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IENEEIEDS
(ESIREEIMEERIN))
srfeg=T
T2 faeett, 21 AT, 2025
v i a¥ 2024-25 F g +9-1= arer HiA-diens a9 (=fe & =) i 9gEr 3 & g
TIeETEA TSI
BT, . 5/11/2024-FR-Faweg.—1. TF 3T 397 # RiRted sprae &1 sgmEr 3 & o ses
FIH ISTU AT ¥ & Ford gy At & o1 § RS A amaa #§ seora 7 3ie g2 8 T9T ava it @ear
o=t a7 2017-18 # 2,071 FIE F Fg&< fa<ig a9 2023-24 & 18,737 FIE 2T TS 2
2. Tt fonTd T aut § RfSed qEra § Seera i g g2 8, T, T08 o o i i dwraar
S 3T STETAT ST STAAT G STAAT HFX| &l AT § T g0 TSToree SFTaT &l TIAT ST T JETaT 24T
REEFURT
3. 39T § FRfSTee s # Sli¥ stfers osil a1 o (o0 Jeae gy “fai av 2024-25 o0 w9 370
TS HIH-TATATE A (SAh & SATITLN) FT TETAT & 6 (o7 TedTgd AT T FIATead FHd o7 o
T 9T 31 T AT B o T AT STH-TA T3S AFa Fl F@TaT & ATl Sahl, 37T ST Tt T=rerhi
TAT UT HAT TETATSAT T TTcETgT T&TT H(T| T894 &G0 9 8§ e AT H ATH T #4110 oF Tehlghd
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AT TETHA (TATATE) AT FT STTNT 2 7 21 =09 foAr et srfafes oo o o ot o1 off ety
TAT 24 ¥ TS FATA 7 ATH AT AT

4, TH ATSHT AT ATTH @ AT 3
4.1 FH-HT AT HIH-TAE A (F2UH) T T@TET 2 % oI Trearas At 0 1,500 FE 77
& AT TR o T AT 67T S0
4.2 TS % TRaTeaae it stater U au, iq 1 379, 2024 F 31 #4714, 2025 T i
4.3 =TH ATSAT & AT Fad BIe ATITRAT % o7 2000/- FIT T F TS (FT20H) AT Fl AR
[ERIRIE A

4.4 ZIE AT T {1 & Fafera 2000 €T T F A 6 (o0 I e 0.15% FT T2 F T8
T wraT it STt
(feoaeft: e =y — [T e A= ad % 0" 20 919 9T 9% F7 aq40Ea< gl, S|reh
AT g 5 7 7 famwaw, 2017 #F 9+t Afeg==T @edr aratan:/2017-18/1053 ey,
e, =T €. 1633/02.14.003/2017-18 & ATeqw & FHeitya fham g))

4.5 T qeTgam (STTHRUH) 3T UAYTETars & qawel 7 i 9aru foramr a9a-a9 9% 39 AT

& AT ATE F START T FHEAT FT Tl g ST TaqETE, TS 93T gf, T ATeHT § Taad
T THRaT

4.6 T g TEQA [0 T &Tat 6l Traqid [dATe! e 92 Aeferfaa S aF it srosft-

() Frstar i gt faATfRat & forg srstaendt (THTRaT) J9 g1 T 6 TS ZrEr i 80%
[ERIREGICE R IECIRCRE RIS IR

(@) T [qHTar & oI Teqd aTe o 99 20% it Tfaqfd S9-9< (1) 797 (2) H featera orqf &7
EAEIUEIE R R B R i

)  FEHd Td FT 10% FaA TT TSI AT STUIT ST STSIARAT S T JheA ol AEATRTT
0.75% & FH ZOT;

i)  FEIHT 29 F AT 10% Fad T T AT STTUAT ST STl 9 HT TUTAT ATeTH
99.5% ¥ fa grm|

4.7 SrURUH, TANETE F I H TRITEEEH o AN F S TTETe |12 Fid gael TR
T2 AT F FATeIAT & (o7 TR=ATaTers fReraeer ST w3

4.8 g ATSHT AT | TRATAALT bl TAT 9T § FoF0 0 o9 F o0 g1 J2sT grf|

TSI Fod, T ai=a
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MINISTRY OF FINANCE
(Department of Financial Services )
NOTIFICATION
New Delhi, the 21st March, 2025

Subject: Incentive scheme for promotion of low-value BHIM-UPI transactions (Person to Merchant) for financial
year 2024-25

F. No. 5/11/2024-DP-DFS.—1. The Government has been taking up various initiatives to promote digital
payments in the country. Over the past few years, digital payment transactions have witnessed tremendous growth
across the country with the number of transactions growing from 2,071 Crore in financial year 2017-18 to 18,737 Crore
in financial year 2023-24.

2. Although there has been an unprecedented growth in digital payments over the past few years, there is potential
for further growth. It is, therefore, important to promote the adoption of digital payments, targeting untapped areas or
segments or sectors.

3. To give further boost to digital payments in the country, it has been decided by the Government to implement
“Incentive scheme for promotion of low-value BHIM-UPI transactions (Person to Merchant) for financial year
2024-25”. The scheme will incentivize the banks, other payment system operators and app service providers promoting
low-value BHIM-UPI transactions. It will specifically benefit the small merchants as they continue to avail Unified
Payment Interface (UPI) services. The common citizens will be benefitted with seamless and round-the-clock UPI
services without any additional cost.

4, The broad contours of the scheme are as follows-

4.1 The incentive scheme for promotion of low-value BHIM-UPI transactions (P2M) will be implemented at an
estimated outlay of X 1,500 Crore.

4.2 The period of implementation of the scheme will be one year from the 1% April, 2024 to 31 March, 2025.
4.3  Only the UPI (P2M) transactions upto X 2,000 /- for Small Merchants are covered under the scheme.

4.4 Incentive at the rate of 0.15 percent per transaction will be provided for transactions upto X 2,000 pertaining
to category of small merchants.

(Note: Small Merchants- with turnover upto X 20 lakh during the previous financial year, as defined by RBI in
its notification number RBI/2017-18/105 DPSS.CO.PD No. 1633/02.14.003/2017-18 dated 07"
December, 2017)

4.5 DFS, in consultation with the Financial Advisor (DFS) and NPCI, may review from time to time the
utilisation of funds under the scheme and, accordingly, make changes in the scheme, if required.

4.6  Dishursement of claims submitted by banks will be made on a quarterly basis, to the following extent:

(@ For all the quarters of the scheme, 80 percent of the admitted claim amount by the acquiring banks
will be disbursed without any conditions.

(b) The disbursement of the remaining 20 percent of the admitted claim amount for each quarter will be
contingent upon fulfilment of the conditions in sub-clause (i) and (ii).

(i) 10 percent of the admitted claim will be provided only when the technical decline of the
acquiring bank is less than 0.75 percent.

(if)  The remaining 10 percent of the admitted claim will be provided only when the system uptime
of the acquiring bank will be greater than 99.5 percent.

4.7 DFS, in consultation with NPCI, will issue operational guidelines for implementation of the scheme,
including the incentive sharing mechanism among the ecosystem partners.

4.8  The Scheme shall be applicable to the banks having operations in India and transactions done in India.

ABHIJIT PHUKON, Jt. Secy.
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