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g
e, 6 wALT, 2025

TR wiayfa ik fafewg i (weaadd) (@) @R, 2025

BT . AN/ CATH-TASA/SfUA/2025/226 —aTE, AT it sfiw BfRw 9 afafam,
1992 (1992 T 15) =T g7 30 T T&TH &l T ARRAT HT TN Fd g0 TAERT AT Tfas(fd T
e a1 (wegadT) fAfA=w, 2008 FT T Herred w2 & forw Meforiaa [faw aamar g, Q-

1. =4 AR F ared giaia s @fRaT a1 (Fegad) (Ferre) e, 2025 w1 ST qe6 |
2. T AT ToTa=T § =7 YT gie ol JTirg & A1 g |

3. AT g s BfawT o (Fegadr) &fFam, 2008 #, steam=-lIF F 918 &7 seam -1V |
e, Referfad steamr STt ST, o7iq, -

989 G1/2025 @)
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‘e - lllg

anfEfhfarre Seforeig 1 SeaaTe
e fhfrrer LN FT 39T FL9 F gag ¥ e

167. (1) € g o =t &1 Rfaaa (Tee) BT Smar g1, ag oais Ji e
Zeforsid 1 ST 7efie AT ATer 2o] U Tohei 1% HT SETHTA 2 [ AT 99 o 2o] g& aaT10 af
T I THATE Gx IATS BT A AT T 99 Ieg g0 qaT TaTarsl (AiEe Trarss?) ¥ @¥iar af, #iY
5T 9ot E1 98 SO FTHHTS F oy 37 st fAaersht &7 FaTd JaT= Fed & oy IRt Sea|Te
Toreft ot g2 @ sear g1 a1 et T 1 & forw st 21), 91 0 | -

) THET TERATAT & S (a9l 3T Teamgioed & 2Tel (e ag =Ter A ot &,
ST 38 T FhegerdY FUfREt § T g1) #r wro v F o, 39 qetee @y %
T sfiw 3| foreT o a3 it == B9 & S & (o0 Fad oY Fad a9 &l

S g,

q) I T AT AT o SEAHTA | AT aTer ad it (e 3T 9% 98 Fears s
FIAT 31 AT N2, a8 19 § A1a7 gN) & o0 Fae 7 Fad &9 gf e g,
154

M) AN FIAT TTALTAT T AT HIA o [0 Hae AT hael T3 gl [SFHET g |

(2) arE, SU-TAfF=w (1) F ATaeT=T T Soerad R ST a¥, UET FIEATS T TR ST 98 36 9HE,
e == fAffawi % qeam -V F SqEr i ST g areA! Frars 9 arHe 2 |

i = AT F yaeEd, -

F) “ATETRITS Zeferei® i Fefa AT aTer Tod UF dadia § UAT Fl UsAhae a1
AIFddT THTH T THAFICad HeeH ATHH gl ThdT g a7 398 & Hls af AT T a1
2 aHd g, S e g fffafia (Gees) satts Rat [ eageed w1 % 41 5 ag s
AT TIL T IHHT (ITHT) TEAHTA [Ha9T 3T ST Fl Tgof a1 o o7 F:2 & 77 fhe
Traeee weaott (Harer FrsT) s sfiT a9 grg o= & o ¥ a7 3799 w1 77 *
o & (e YTt ot & 9re & 2 F1 d ot §); $i S an § 7g e
2T ¥eT 21 T T st St o1 fu 917 ¥ Wieee S 8 A7 T ST Ted 1o ITaeT=i sie T
AT XA o ToT0 TohaT ST X7 g AT Y ST SEd AT Jaee (JsHe) a7 FET § 2

AL 32TT & oI 36T 1T =T &

q) ersai “aTE g o =fRE A AR (Faere) T STar g1 39 Ste” T gl o g,
ST farfe=re 165 & TrdieReor-1 | aarar 17 817

FAAT T, FAATAS AT

[Fr=TTaT-111/4/3197./949/2024-25]

qre feoqur :

1. AT gfagfa o FffwT a1 (wemadt) @fFem, 2008, Sfe@=aT 9. Tau-uasesi/su-/
2008/11/126538, ET3T 26 #=, 2008 T WA & 0=, WHI-IIl, <-4 § THIAT g ¥ |
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2.

ATt gl siv At a1 (weaadT) ffRem, 2008 qers -

F)

@)

M)

E))

%)

)

)

g)

11 3RTEd, 2008 FT AT Ffagfa iz fBAffms a1 (Fei® a1 3T 3U-3Te) (Herre)
e, 2008, ATE=AT €. TATST-UAATA/STUH/2008/20/134766, T

14 TS, 2009 FT AT Ifaqia =i AfRwT T (Feaadt) ("enas) & aw, 2009,
ATEFAT &, U T, -UA.M.A/ST.0A./2009-10/12/169546, FT=T

7 SEar, 2014 & 9w g s BAfemT a9 [Feefy aeweer EfRerasar
(FFrarere)] farfere, 2014, AfER@=ET . U0 3.0, .30 /ST.0A./2013-14/36/12, 31T

25 HE, 2016 & R Sfaqia =7 @fFaT ae (Feaadi) (Ferae) @fHas, 2016,
STEL=AT &, "t/ T, 02T, -UA . 33 /S.U4./2016-17/006, =T

21 ¥, 2017 & ARG Fiaqia i @fAaT Je (Fegadr) (Fered) @, 2017,
STE=AT &, "t/ T, 0.2 -UA. 33 /S.U./2017-18/021, =T

17 &9, 2020 FT AT Stasfa o foffwT a8 (WgeedT deata) (Ferge) &,
2020, ST &, Hfl/ T, 0, 2. -3/ 1=/2020/10, FRT

21 At 2021 & IR Fiaqia T BfaaT ae (wegandr) (Feree) @, 2021,
STERLAT &, Hell/TAUST-UAset/SuA/2021/07, FRT

5 w2, 2021 &1 AT TaqfT =i A ai (Fegadt) (g garee) &, 2021,
STERL=AT &, Hell/TAUST-UAset/SiuA/2021/20, FRT

3 3WTEd, 2021 &7 9 giagia o FffmT a1 (TEeed deatF) (Faree) &,
2021, STEAAT . A/ TATST-UAALA/STTA/2021/30, FT

17 qa¥aT, 2021 & 9T Sfaqla i BfaT ae (Feradn) (dae geree) [,
2021, SATELAAT . A/ TATST-UAALIA/STTA/2021/59, FIT

1 oTEd, 2022 & ARG Tafd i AfHaT e (Feaadn) (Ferree) &, 2022,
SATERAT &, Hell/AME TS [-UASTTA/SITA/2022/91, FTRT

29 RTEA, 2024 F AT Iaia oY AT arE (Fegadr) (Ferge) ==, 2024,
STERLAT &, Hell/TATS-UAS=A/SMUA/2024/201, FRT

5 feEwaY, 2024 & IRAE AT T [AaT ae (Fegad) (A q9qree) [,
2024, FTEAAT &, H/TATS-UAALA/SMTA/2024/216, FTRT

TLTET g0 9 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 6th February, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (INTERMEDIARIES) (AMENDMENT)
REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/226.—In exercise of the powers conferred by section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992) the Board hereby makes the following
regulations to further amend the Securities and Exchange Board of India (Intermediaries) Regulations, 2008,
namely: —

1. These regulations may be called the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, after Chapter I11A and before
Chapter 1V, the following Chapter shall be inserted, namely, -

“CHAPTER I1IB
USAGE OF ARTIFICIAL INTELLIGENCE
Responsibility for the use of artificial intelligence.

16C. (1) Any person regulated by the Board who uses artificial intelligence and machine learning tools and techniques,
either designed by it or procured from third-party technology service providers, irrespective of the scale and scenario of
adoption of such tools for conducting its business and servicing its investors, shall be solely responsible —

a) for the privacy, security and integrity of investors” and stakeholders’ data including data maintained by it in a
fiduciary capacity throughout the processes involved,;

b) for the output arising from the usage of such tools and techniques it relies upon or deals with; and
c) for the compliance with applicable laws in force.

(2) The Board may, in case of violation of the provisions of sub-regulation (1), take such action as it may deem fit
including action under Chapter V of these regulations.

Explanation: For the purpose of this regulation, -

a) the expression “artificial intelligence and machine learning tools and techniques” may include any application
or software program or executable system or a combination thereof, offered by the person regulated by the
Board to investors/stakeholders or used internally by it to facilitate investing and trading or to disseminate
investment strategies and advice or to carry out its activities including compliance requirements and the same
are portrayed as part of the products offered to the public or under usage for compliance or management or
other business purposes;

b) the expression “person regulated by the Board” shall have the same meaning as provided under Explanation 1
to regulation 16A.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./949/2024-25]
Footnote:

1. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was published in the Gazette
of India, Part Ill Section 4 on May 26, 2008 vide notification No. LAD-NRO/GN/2008/11/126538.

2. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was subsequently amended on: -

a) August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2008, vide notification No. LAD-NRO/GN/2008/20/134766.

b) July 14, 2009 by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations, 2009,
vide notification no. LAD-NRO/GN/2009-10/12/169546.
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c)

d)

€)

f)

9)

h)

)

K)

m)

January 7, 2014 by the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
vide notification no. LAD-NRO/GN/2013-14/36/12.

May 25, 2016 by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations, 2016,
vide notification no. SEBI/LAD-NRO/GN/2016-17/006.

November 21, 2017, by the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2017, vide notification no. SEBI/LAD-NRO/GN/2017-18/021.

April 17, 2020, by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020, vide natification no. SEBI/LAD-NRO/GN/2020/10.

January 21, 2021, by the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2021, vide notification no. SEBI/LAD-NRO/GN/2021/07.

May 5, 2021, by the Securities and Exchange Board of India (Intermediaries) (Second Amendment)
Regulations, 2021,vide notification no. SEBI/LAD-NRO/GN/2021/20.

August 3, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification no. SEBI/LAD-NRO/GN/2021/30.

November 17, 2021,by the Securities and Exchange Board of India (Intermediaries) (Third Amendment)
Regulations, 2021, vide notification no. SEBI/LAD-NRO/GN/2021/59.

August 1, 2022, by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations,
2022, vide notification no. SEBI/LAD-NRO/GN/2022/91.

August 29, 2024, by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations,
2024, vide notification no. SEBI/LAD-NRO/GN/2024/201.

December 5, 2024, by the Securities and Exchange Board of India (Intermediaries) (Second Amendment)
Regulations, 2024 vide notification no. SEBI/LAD-NRO/GN/2024/216.
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