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A Tfafa ik At e
g
e, 6 wALT, 2025
A Tfafa ik At e
(TR sii= ggwrhY) ("ere) &R, 2025
HT. G, AN/ AT -UARRA/STA/2025/225 —aTE, e sfarf==a, 1996 (1996 =T 22) Fr
ST 25 % T Iiod Ay T oiv fAfFaa are srfarfaae, 1992 (1992 1 15) #T &mT 30 31T Y&
T T ATRAT T TINT Hd g0, TAET A Tiasid 3T A=aa are (Rerammne s aganh) B,
2018 T ¥ "L F3A # oy Moot A== a=mar 8, orriq,-
1. == fafa=ei &1 9 sfagfa oz @fHaT aE ((Memme sfiT agant) (Ferae) ™Ea, 2025 =1
ST FRAT |
2. ¥ faffaw o, 2025 F wgd faT & 9] g

988 G1/2025 @)
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Tiq g o =7 demtee fAfaemt & AR 3(1V) # o 1w eiterd Teras § 3 e g it arra
AR 0 |
3. AT g o AfFeT arE (Femmme s gganh) BT, 2018 7, —

1)

1)

1)

V)

ffew 8 #, st “fReatfia arfis Fm” & aTe 3i¥ asai “IHT THh1T AT F7” & ug e
TAT 91537 “, TeIF A< a9 F 0% g1 6l arirg & dxg oAt & offaw,” e S |

farfaw 9 ¥, Hisgar yraeme 3t Su-fAfaem (1) a1 Sosm, i = e e 3u-fafaaw (1)
F are Meferiaa su-fafaam sireT s, srai, -

“(2) U THH QT (T ST | FATerd A1 AT [ I TUET 6 Fawor (FTEE AFrsee
FIT THTIO) o |7 Fosra g |7

fafaaw 9 % are, fMefatea AR streT StTuA, sriq,-
“FTie g Sl qTTE [ AQT T HLA, ST & QT FLA T HH QT HLA I ST T AT

oF. Sgt Ruiforedt (eramme) £ =3 * Freor, THr #:irg fie o faffew g sz fAffaw 9 %
TEd dTE &l QT hf St off fohg ST RwiforeT (Reram =) g a1 v star 7@t it 1< a7 34
H 7T AT TS AT FH AT 61 T, Tl a8 oI Heldl il il g2 39 g€ Held & (o7 a7 1S
HE AT 2T 7 g3 21 ar forae fat &t 337 g2 3a+ fadr & o, sy a iy I @m o ar s |
1T %1 T YA T2 AT St T HF &7 &l 5 39 T 9T Uag Taad I a9 6 3T &
TS F AT AT FHAM, gATH SHh qTas@ 396 et sArertaaw, Faer ar &=t
(TIAIT) F TEA IS T HILATS HI Al ST Gl |

A gfagfa s Bfaas e (Remamme s gganh) Bfaaw, 2018 #, seam=-Vil +,
Hioga fafem 825  are, Mwforfera 747 At streT STum, s, -

“sfEfhirae Lo #1399 +1 F 9y ¥ e

82F. Fre FRuiforedT (Mermre) afT suffhforer Sefersie & i wefia AT aTer goq U
T T SETATA 2 [hT AT 389 F 2o G2 aA10 &f a7 a9 dhd1% g aq1s al 3 a7
TR I8 3ve, gEY HAT VaTarel (e Taresy) § GIaT 2f, 3 fhe 9ot gT ag 3T e
F forT SiiT oo ATEhT AT T T FATY TG FA o {70 IHHT TeaATe Rt ofF 22 aF
AT g1 AT forelt T 13 3 forg &t g1, a7 uH § 98-

F) FHET THATAT 6 A (HaAeai i Ehgleed & =rel (BEH ag =Ter w anfia g, S

a0k T hegerdt U & war 1) #r M v F forw, 3@ wefera waw F o s
39 foreft ot 940 it ST 2 8 T F o et 3T Ao T g e gn;

Q) I T T THATE o TEAATA F o arer Tfrsrt (e e a2 9 Frars enfs Fear
21 AT [og 98 9« § A1aT 21) o o7 shaer Siie Fae T gf foeam g m; siw

) AW FIEAT TTELTAT T ITAT F2A o 70 Fael 3T Fgel T gt e gR |

o =8 AR % g, cartethiorge defote o wefim wtfer arer oom ue
TeheTe” § THT IS TN He AT AT THTH IT Ul ead [Reean orfae gf 9ehdT g a7
ITH & FrE 21 AT Ty o 2 7weha 8, S [REme (Raifedy) et / eageed v
7T {98 T S ie T¥ I SHEAT (ITHT) TETHTA 2129 377 Heade (aere) #r a8t a9
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F forT ¥ ST =1 o5 s &1 e o forg o (e smearemeit snfs 3 aree & o2 1 oft
T 8); oY foer 9 § 91g STieY &7 Y&l 2l o 9 3H SaT &l 30 A7 T8 TEae of & AT
TR ST AW YTl e &1 area w2 & forw 3 o w27 8 a7 6 39 seawme
Taed (AASTHE) AT FIUATE & [ gL 3291 F ow T s @ g 7

FAAT TS, FAITAF 39T
[FarsTTa=-111/4/3147./948/2024-25]

e feoqor
1. I Ifagfa &ir @Ry a ((Reumme s ggantt) &feaw, 2018, . #&/ud.u.3.-
U337/, T./2018/40, BT 3 3<FaY, 2018 &l 917 & TSTa= § TH11Ad §T 2 |

2. AR giaqhd oiw Bfaae are (Feamme siw agwart) f&Ffaaw, 2018 qorsm,-

.

4 S 2019 T A T sfiw FfawT o (Rerdmme sfiw aganf) (Fermee) fEfaa, 2019,
T, A1/, T ST.-UF A3 /. 09./2019/20, ZT=T

21 At 2020 & AR T o AHET are (R s agant) (Sera) e,
2020, §. /T, U ST .-UA LA/, 07./2020/04, 5T

17 =19, 2020 Fr AT gfagh =i AfFwT a1 (Feed deatw) (Feiraw) &R, 2020,
T, Y1/ T ST .-UH/Sius/2020/10, =T

5 7E, 2021 T AEATT T e BfAaT a7 (F19 F7 SFIar Sl SErar 7 qreqH) (F2re)
faffam, 2021, 7. <t/ TAUS-UAITEN/SUA/2021/23, 5T

3 oRTEd, 2021 FT AT Sfasifa 3w fAfawT a1 (Teredt deatF) (Fearae) e, 2021,
. AT/ TAUST-UAseA/Su=/2021/30, 51T

13 3RTEd, 2021 F AT Fadfd i AfHaT ae (R s ggamntr) (F@earee) T,
2021, &. AT, U ST .-UA LA/, 07./2021/43, 5T

26 gAY, 2021 & AT Fiaqia ¢ BffwT a8 (Femmme siv agantT) (e gere)
faffam, 2021, 5. /0.0 Y .-UA . A /ST.09./2021/53, 5T

23 At 2022 FT ARG TS o AHaT are (Redmme s agant) (Sera) o,
2022, . A/ TATST-UAACA/SHuA/2022/74, T

2 979, 2023 Tl AT 1 Staf & ofaaT are (e s agant) (Ferre) &=, 2023,
T, T/ TAUS -UATsN/Sua/2023/125, 12T

22 ITEq, 2023 FT AT Tagfa T AfFaT 9 (REomme =i aganft) (T |9ireE)
faffam, 2023, 7. I/ TAUS U/ TUA/2023/147, 5T

10 9E, 2024 FT AT Fiaia 3w AfFw a7 (Feamme siw agamtt) (Fere) &, 2024,
. Hl/TATST-UAATCEN/SUA/2024/173, T
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26 e, 2024 FT AHT YA T AT 9 (REomme =i aganft) (T |@eireE)
faffam, 2024, 5. I/ TAUS-UAATEN/STTA/2024/200, 51T

28 T, 2024 T ARG Taqia T BfFaT T (FEarastt &1 TqIra wedT) (Feare)
faffam, 2024, 5. It/ TAUS-UAITEN/STUA/2024/212, 5T

z. 2 fGawaw, 2024 F ardE gy #w BfaaT 9 (Feamme s agant) ((qaeT o)
faffam, 2024, 5. It/ TAUS-UAITEN/STUA/2024/213, 5T
TLMTET g0 o |

1.

2.

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 6th February, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (DEPOSITORIES AND PARTICIPANTS)

(AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/225.-—In exercise of the powers conferred by section 30
of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 25 of the Depositories Act, 1996
(22 of 1996), the Board hereby makes the following regulations to further amend the Securities and Exchange Board of
India (Depositories and Participants) Regulations, 2018 namely, —

These regulations may be called the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2025.

They shall come into force on the first day of April, 2025:

Provided that the amendment in regulation 3(1V) of these amendment regulations shall come into force on the
date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, —

1)

D)

1)

V)

in regulation 8, after the words and symbol “under regulation 7, shall pay” and before the words
“annual fee”, the words and symbols “, within fifteen days from the beginning of each financial year,
the” shall be inserted.

in regulation 9, the existing regulation shall be renumbered as sub-regulation (1) thereof and after sub-
regulation (1) so numbered, the following sub-regulation shall be inserted, namely, —

“(2) The details of remittance shall be forwarded along with the statement of computation of annual
charges certified to be correct by a chartered accountant.”

after regulation 9, the following regulation shall be inserted, namely —
“Interest on non-payment, belated payment or short payment of annual fee and annual charge.

9A. Where due to the default of the depository, any fee which was liable to be paid to the Board under
Regulation 8 and Regulation 9 remains unpaid or is paid belatedly or is short-paid by the depository,
it shall, without prejudice to any other action that may be initiated under the Act, rules or regulations,
pay an interest of fifteen per cent per annum on the amount remaining unpaid or belatedly paid or
short-paid, for every month of delay or part thereof to the Board.”

in Chapter VII, after the existing regulation 82A, the following new regulation shall be inserted,
namely,—

“Responsibility for the use of artificial intelligence

82AA. A depository which uses artificial intelligence and machine learning tools and techniques,
either designed by it or procured from third-party technology service providers, irrespective of the
scale and scenario of adoption of such tools for conducting its business and servicing its clients or
constituents, shall be solely responsible—

a) for the privacy, security and integrity of investors’ and stakeholders’ data including data
maintained by it in a fiduciary capacity throughout the processes involved;
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b) for the output arising from the usage of such tools and techniques it relies upon or deals with;
and

c) for the compliance with applicable laws in force.

Explanation: For the purpose of this regulation, the expression “artificial intelligence and
machine learning tools and techniques” may include any application or software program or
executable system or a combination thereof, offered by the depository to investors/stakeholders
or used internally by it to facilitate trading and settlement or to carry out its activities including
for compliance requirements and the same are portrayed as part of the products offered to the
public or under usage for compliance or management or other business purposes. ”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./948/2024-25]

Footnote:

1.

The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 were

published in the Gazette of India on October 3, 2018 vide No. SEBI/LAD-NRO/GN/2018/402.

The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 were

subsequently amended on, —

a. 4" June, 2019 by the Securities and Exchange Board of India (Depositories and
Participants) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/20.

b. 21% February, 2020 by the Securities and Exchange Board of India (Depositories
and Participants) (Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/04.

c. 17" April, 2020, by the Securities and Exchange Board of India (Regulatory
Sandbox) (Amendment) Regulations, 2020, vide No. SEBI/LAD-NRO/GN/2020/10.

d. 5% May, 2021, by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations 2021, vide No. SEBI/LAD-NRO/GN/2021/23.

e. 3 August, 2021, by the Securities and Exchange Board of India (Regulatory
Sandbox) (Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

f. 13" August, 2021 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2021vide No. SEBI/LAD-NRO/GN/2021/43.

g. 26™ October 2021 by the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/53.

h. 23" February 2022 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/74.

i. 2" March 2023 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/125.

j. 22" August, 2023 by the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/147.

k. 10™ May, 2024 by the Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/173.

I.  26™ August, 2024 by the Securities and Exchange Board of India (Depositories and Participants)
(Second Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/200.

m. 28" November, 2024 by the Securities and Exchange Board of India (Attestation of Documents)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/212.

n. 2" December, 2024 by the Securities and Exchange Board of India (Depositories and Participants)
(Third Amendment) Regulations, 2024 vide SEBI/LAD-NRO/GN/2024/213.
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