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A wfayfa & g
g
qas, 4 famwaz, 2024
ARA wfayfa ik fAfFeg e (wewadd) (qar sare) Afaaw, 2024

. At/ AR -TASTEN/STA/2024/216—=TE, A Tiasfa o A s sfafa=m, 1992
(1992 =T 15) T &M=T 30 FRT T&TH &l T ATRRAT T TINT Fd g0 UAgT A Syl =iv e
e (Fegadt) At aw, 2008 FT {7 Herres Fed & forg Feferfag [fAEs a=mar g, o1iq -

1. =4 A=t i AT gt s FfFw a8 (Feadt) (gae gerye) BfREw, 2024 Fgr S
T |

2. T AT ToTa=T § T TRTTrd gie sl JTirg & A1 g |

3. AT Sl & AAET are (Fegadi) &f==m, 2008 4, afF=w 30F & = o Fwfofaa
“gfere Frdarteat
30%. (1) = faff=wt (ama) & & g2 Bt oft o9 & g9 gu oY, == fAffaw & o w2
PIEDIE

7883 G1/2024 @)
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(2)

)

(4)

®)

() I T2 TATA (FTHT) T I FA (AT HFL (AT T&ET) T AR gRMT, oo
g § TS I, FuTRAT, 3T a9t i TS a1 39 A8 T FE e
(FHTeTTE T [SeT a7 959 (Fva)) 7T &1 & I 99T 919 g3 2l (& 39
TR TATS T FAITIT AT T TEEAAqT QTS FC &l TS 2

(@) 39 RaiteredT aifefte (Femmme agarll) 9% AR g, e @99 § a1 &7 39
Tsft Rty (Reamm) (ST ag agantt (nfEfEee) T 81 & 78 T==T 9"
T= ol T Rl gy S° Ruifed T & arer BFham & F#7 (TifiHe)
THTT F< T 127 25

) 39 AR 9% A0 g, e Rt afagfa (R a7 et siasgfaat § Merer
FEA IT B ATl TATE AT I TLRIHH Tl AF< 14T (63T 21 (3T T ), e
SH WA | A1 A8l gt FfT 91 T 38 UAT <747 (VH 7)) A i AT &T 8,

) 39 =ATh 9T AN g, S, @] Sefaa ™RTat & Saemi & T a1, are & a1
et srv Tt e (311 &7 e staT 9 i 28T,

&) I SATh I AR T, ST a7 3T IHAT SHA SSel af alS & (e § IuaTse
2N, AT 7 47 g o R g9 a7 e @ Er o 9 €)Y 369 -0 1 FE g9 g
EURSARAF

() 9 ATh 9T AN g, e a1 F7 q997-997 9% T&qd f A" Tl e
ST AT ST TEA A 61 g AT 3T AL TEA A 00 gt s7 B Fafaa A=t
(AT AT 3o dgd ST [0 10 aRu=T (F5aw) | e B @ e,

(@) 39 Tk 0¥ AR] &R, e afagfat (R & dafaa Fre a5 9
TRET I T Sr2@ET a1 g ST oy Tw T e, sraer ar 9 (F%e)
FT JoeAH T LA I a1 7T AT 2 |

AT VT 39 AR & Uk a7 (Aed) AT FA Sreanr e so-fFfH (1) #
T =T g, e 77 aarr soa 6 =1 BREw F Jga sEaredt (TEiew) 7 48
#T T LT 8 i 37 =T X ohe-Tore Soorae (Tre-orm Socr=) &1 s g |

S Tifeeft 1 su-Rrffaw (2) F T g=ar ([Mifem) S ¥ 72 21, S qI=T (FTE) 9
oy [af2 <& FA7 21 (37 2N, gEAT (Afem) 9w g A A ¥ i Feee RBAr w
1w, Faa ©orfEgd & § Toqq FA7 g7 (FF g BrEes a1 999 F q 9 R
(@fz ¢ 2N) F w=qa F7 2i, 7 qg ft gamT g B afaffey s sew qga amy
o AT () & dgd Y& AT AT TR YHToTYS T A7 Heted #= q
IERIEE L

g T8 T "ew e, orfea &7 § A offe T&5qa w97 & fow qrfedt &
SATET & SATET 3T Ug Fete¥ fadl T THT T T, AR TeTH JITIARTET T THh HTL0T
ol § a1 Fed g o 28 a8 & 39 &l 997 #41 AT @ 2 |
I9-Fafa=w (3) F AqHTE ATEHT 7 a7 3fiw 877 3T ST TH7 31, IHF 918 39 Fle 3%
THT Tl (&3 ST |
AT % T2t ud qrfefaat, REE & Iuesy amft & ofag 5 § syeqa & o
sraTat sfe (7% A 8Y) T M F F 9=, TAT TTIHTT -
(i) et & forfea = § sEme arfe T g & aia ¥ T foiee famt & fiax

YT TR FTA T TATH F3T; IT




[T [1]—=ve

4]

AT T TOT9H ; STETETIOT 3

(6)

(7)

(8)

9)

(10)

(i)

T T/ IR T IT-[A I (3) F dgd [oiead &9 § STaTe s T&qd F3 &
orT g st T ot o 137 21 i 39 a9 a off FrE forfera stare yeqa 7 R
AT BT, qT UH H ag T80T T g il AT & THE FeAe [adi & HIae saer ad
LA T TATH T |

= faf==w & qga gF & TE FEATRAT FT HIeRT FLd 90T AT GIaTs T 65 T80
&I el FoRaT ST |

AR VTR AITSHT T TEE R0 THIIS TE Fd 7 [afaaq #37 & q99 § 39
AT AT TS AT AT, AAT A 1ok THA, T T |

AT TTTARTL, THT AT T Fd TR, ATTeel 9% UHT 9T 9T GRiT, ST 9g (Herershi T
et 3 ATt AT wiasgfa s (RSt Arhe) & fga-wwerr & forg S aw= |

AT ITHA FLd TR, TAH TTEFT, gl A7 st o, Fwforfaa & w9y & Jfedr o
ST (S 91 §qE 81 9) 39 % T Fig T

(%)

(@)
()

(=)

(®)
(=)

Tefera fAfaawt (Faerae) % aga St RS v o searast @ 9 STE4 8,
Ivg TE 3T Ieg qEied T ¥ foru fre U daeat ey |,

Frererent F forpraat F fAareor & HJeg o,

IEF UTeHl (FA132) & Rawte, i ([t / w=) a7 sfogfaat (Regfds) +
FALT (TTHET) o Ta T

TTEHT (FATEE) HT HAT A WAt T, T8 AT w2 * oy g 70 s
F Hqay |

Tt (Rtee) a7 sfaq wriars, afe 1 g7, % " ¥;

et a1 FIfedT F ATeF (ATSHI) AT Thaqha a=e (RreEgREs Ame) * f&d-
TTETUT % HEAWE 31T 91 & Hael | |

TR STHTOMTS ¥F fohT ST T a1 & g1, ATfedT qia-

()

(@)
()

(=)

(®)

TH WY TF AT T TSTEEIR0T STHTIIS a1 &l AleT &7 (TS a8 FETeil &9 §
ST FoRAT T 1) i Rt off 2o | o199 A § A A8l Fqru & SEe a
STHTIIS g,

AT FIs FT4 AT FEAT a2 H¥ <97, e forw 37 yamora= s B = o,

e FTA arfe U et o =afch 1 @i (ST 7)< S 9re U w et
FA o TorT A7 TR TR g1; AUaT SO qTgehi AT (A9t &1 o 9%
st (wfasgfaat / Fregfds) =3 ag dor (Rfeat / w2) AEee 71 s+ saha
(STHT) T T SATATT T ST 39 ITH 92 g1 AT TG gT; ATAT S VAT HlS FHd
A AT A Al AATT T ST 39 "7 797 13T Srees e ag aes =
e & et ot TohT &7 A AT 9wt off AT oF,;

e T ToReT STl % Hag § YTaemT F, SS9 O F g1 AT 3H I FT I8
GERAF

3T ATty & fia7 oY SH T UHt =y Friars wan [ et F e
et Tt (et Rertet) o forelt seamasy (Rl swamertl) i Sk Qe ot
(sfergfart / RragREsT) a7 39 991, ST U =¥i=F % 9T g AT 39 [ § g,
F gag § wTLATS FAT AT T 2], ST "etad ARt F aga ST gr oy
SHET T TTrerRTr 31T =9 Ay o qga sraer athia s awy e fgr oy
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(11) == AT % qga aia &y 1w sraer it ue wid —
(F) Tt FT S SO

(@) Farfeata, Tet® TFT=S (Taa=sll) T FA (AT R (FATATRT HTLATLI)
77 Ruiferedt (Ruiferedisr) = 5w e (a7€T) a7 st (a1t FTeae) &t et
STTUAfY, o8 weadt (SR aIeT) &1 T offe e & forg ae gy Areaar
TaT ¥ TS BT, ST ST AqTZer 9T et T Y oy |

(1) SIS FT FFATEE I ATATES Al JTUIAT |7

FAIAT TS, FAITAF e
[FRrsTT-111/4/374T./742/2024-25]

qTe feoqur

1.

A gfaga sie BAffs @i (Fegadt) @fF=w, 2008, sfeeEeT €. UAwEl-

THAA/STA/2008/11/126538, FTT 26 A, 2008 &7 AT & 9, ANT-11l, @e-4 H THTiora

TT|

AT Wit o fafaw 9 (werad) A=, 2008 qorsTd -

) 11 3RTEd, 2008 FT AT FTaefd fiT BAfFaT a2 (Fei® T 3T SU-3ATe) (Herre)
fafa=re, 2008, STTE=AT €. TATST-UATEA/SU4/2008/20/134766, FRT

q) 14 TS, 2009 FT AT IAf v AA=T T (Fegadt) (Femes) @fHaw, 2009,
STEAT &, UA. TS, -UA. 3. AL/S1.UA./2009-10/12/169546, FT

M) 7 SEERr, 2014 & GG S &Y BfamT T (et aewtear Efemawar
(FFrareren)] ==, 2014, AfE=ET 9. T 0.1 0. 3A1/S{1.UA./2013-14/36/12, 51T

) 25 W=, 2016 & AR Ifaqia 7 FfFaT a2 (Fegadi) (Feree) @fHas, 2016,
STE=AT &, et/ T, 02T -UA. 3. /S, T./2016-17/006, =T

T) 21 FFFY, 2017 & ARAT Taqia i BFfaT aE (Fegad) (Feree) @Haw, 2017,
STE=AT &, et/ T 02T -UA. 33 /S, T./2017-18/021, =T

=) 17 151, 2020 FT AT gt siw fffws a1 (Geedy deate) ("@eram) AR,
2020, STTEE=AT &, Hf/ T, 0, 2. -3 /S 10=/2020/10, FIRT

) 21 S9aT, 2021 FT IRAE Iiaqia T @fmT a (FegadT) (Ferree) @, 2021,
STEREAT &, Hell/TAUS-UAset/SiuA/2021/07, TR0

) 5 9, 2021 T AT VTSI =i EfamT a1 (Fegad’) (gaer gerge) e, 2021,
STEREAT &, Hell/TAUS-UAset/Siua/2021/20, TR0

=) 3 ITEd, 2021 & ARAT Tiaqia i AfAaT a8 (Wgered deatF) (Fery) &,
2021, SATERAAT &, HA/TATST-UAALAT/STTA/2021/30, FT

E)) 17 qawaT, 2021 F AT Taqfa i @FfRmT aE (weaadr) (dee geree) &,
2021, SATEAAT &, HA/TATST-UAALAT/STA/2021/59, FIT

) 1 3TEd, 2022 FT WA Tasfd 3fiT @fRaT 9 (weaadr) (Fermee) &, 2022,
ATERAT &, Hell/AME TS -UASTTA/ST/2022/91, FTT

) 29 3R, 2024 FT AT Iiaqia i A aE (wegad) ("ergs) =, 2024,
ATELAT &, Hell/TATST-UAS=A/SMUA/2024/201, =T
TLMTET g0 o |
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1.

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 4th December, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (INTERMEDIARIES) (SECOND AMENDMENT)

REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/216—In exercise of the powers conferred by section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, namely: —

These regulations may be called the Securities and Exchange Board of India (Intermediaries) (Second Amendment)
Regulations, 2024.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, regulation 30A shall be
substituted with the following regulation, namely, -

“Summary Proceedings

30A (1). Notwithstanding anything contained in these regulations, the procedure as provided under this
regulation shall be applied to -

@)

3)

(4)
()

(a) the stock broker or a clearing member, in respect of which intimation has been received by the
Board from all the stock exchange(s) or the clearing corporation(s), as the case may be, of which it
was a member, that such stock broker or clearing member has been expelled as its member;

(b) a depository participant, in respect of which intimation has been received by the Board from all the
depository(ies) where the participant was admitted, that the depository participant agreement has
been terminated by the depository(ies);

(c) a person found to have made claim(s) of return or performance in respect of or related to a security
or securities, unless otherwise permitted by the Board to make such claim(s);

(d) a person which fails to pay the fees, to the Board or to such body as may be specified, in terms of
provisions of the relevant regulations governing such a person;

(e) aperson not traceable at its physical address and email address available in the records of the Board;

(f) a person which has failed to submit periodic reports to the Board for three consecutive periods or
such other period(s) as may be specified in the relevant regulations or circulars issued thereunder
which govern such a person;

(g) a person which has admitted to have violated any of the provisions of the securities laws or
directions, instructions or circulars issued by the Board.

The competent authority shall issue a notice to the person referred to in sub-regulation (1) communicating
the grounds for initiation of the proceedings under this regulation and the violation(s) alleged to have been
committed by such person.

The notice issued under sub-regulation (2) shall require the noticee to make submission(s), if any, within
twenty-one calendar days from the date of receipt of the notice, only through a written response, along
with documentary evidence, if any, as to why the certificate of registration granted under the Act and the
regulations made thereunder shall not be cancelled or suspended:

Provided that the competent authority may, for the reasons to be recorded, permit the noticee to
submit a written response within a further period not exceeding fifteen calendar days.

No further opportunity beyond the timelines specified in sub-regulation (3) shall be allowed.

After considering the facts and circumstances of the case, material on record and the written submissions,
if any, the competent authority shall endeavor to pass an order within twenty-one calendar days from—

(i) the date of receipt of the written submissions of the noticee; or

(ii) the date of expiry of the time period granted by the competent authority to file the written submissions
under sub-regulation (3), in case no written submissions are filed within the specified period.

(6) No opportunity of personal hearing shall be granted while disposing of the proceedings initiated under

this regulation.
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(7) The competent authority shall pass an appropriate order of cancellation or suspension of the certificate of
registration of the noticee or any other order, as deemed fit.

(8) The competent authority may, while passing the order, impose such conditions upon the noticee as it
deems fit to protect the interest of the investors or the clients of the noticee or the securities market.

(9) While passing the order, the competent authority shall, wherever considered necessary, require the
noticee to satisfy the Board on the following—

(@) arrangements made for maintenance and preservation of records and other documents as required
under the relevant regulations;

(b) redressal of investor grievances;

(c) transfer of records, funds or securities of its clients;

(d) arrangements made for ensuring continuity of service to the clients;
(e) defaults or pending action, if any;

(f) such other conditions in the interest of investors or the client(s) of the noticee or the securities
market.

(10) On and from the date of cancellation of the certificate of registration, the noticee shall forthwith —

(a) return to the Board the certificate of registration so cancelled, if the same has been issued in the
physical form and shall not represent itself to be a holder of the certificate for any purpose;

(b) cease to carry on any activity in relation to which the certificate had been granted;

(c) transfer its activities to another person holding a valid certificate of registration to carry on such
activity or allow its clients or investors to withdraw or transfer their securities or funds held in its
custody or to withdraw any assignment given to it, without any additional cost to such client or
investor;

(d) make provisions as regards any liability incurred or assumed by it;

(e) take such other action including action relating to any record(s) or document(s) and securities or
money of the investors that may be in the custody or control of such person, within the time and in
the manner, as may be required under the relevant regulations or as may be directed by the
competent authority while passing the order under this regulation.

(11) A copy of the order passed under this regulation shall be—
(a) sent to the noticee;

(b) sent to the stock exchange(s) or the clearing corporation(s) or the depository(ies) or the body or
body corporate recognized by the Board for administration and supervision of the intermediary, as
the case may be, and shall be uploaded on their respective websites; and

(c)uploaded on the website of the Board.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty.[742/2024-25]
Footnote:

1. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was published in the Gazette
of India, Part Ill Section 4 on May 26, 2008 vide notification No. LAD-NRO/GN/2008/11/126538.

2. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was subsequently amended on: -

a) August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2008, vide notification No. LAD-NRO/GN/2008/20/134766.

b) July 14, 2009 by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations, 2009,
vide notification no. LAD-NRO/GN/2009-10/12/169546.

c) January 7, 2014 by the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2014, vide notification no. LAD-NRO/GN/2013-14/36/12.

d) May 25, 2016 by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations,
2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/006.
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€)

f)

9)

h)

)

k)

November 21, 2017, by the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2017, vide notification no. SEBI/LAD-NRO/GN/2017-18/021.

April 17, 2020, by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020, vide natification no. SEBI/LAD-NRO/GN/2020/10.

January 21, 2021, by the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2021, vide natification no. SEBI/LAD-NRO/GN/2021/07.

May 5, 2021, by the Securities and Exchange Board of India (Intermediaries) (Second Amendment)
Regulations, 2021,vide notification no. SEBI/LAD-NRO/GN/2021/20.

August 3, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification no. SEBI/LAD-NRO/GN/2021/30.

November 17, 2021,by the Securities and Exchange Board of India (Intermediaries) (Third Amendment)
Regulations, 2021, vide notification no. SEBI/LAD-NRO/GN/2021/59.

August 1, 2022, by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations,
2022, vide notification no. SEBI/LAD-NRO/GN/2022/91.

August 29, 2024, by the Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations, 2024,
vide notification no. SEBI/LAD-NRO/GN/2024/201.
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