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No. 931] NEW DELHI, WEDNESDAY, NOVEMBER 20, 2024/KARTIKA 29, 1946

e v sik R aE
I LT

Has, 20 q9%Y, 2024
A afvfa sik Rt 9
(Fetaer ) (Fenas) fafaam, 2024

. A/ TACS-UA A /ST/2024/211.—TE, W fasfa s fAfqwT o aferfaaw, 1992
(1992 T 15) T &1 30 FTT T &l TS oAl &1 TN Fd g0, TAgRT AT gtasfa =i fafqa
Fre (At doeme) faf==m, 1994 =7 ST Hered e & foru Aeferted e a=mar g, o9iq,-

1. =9 FARFET F7 g giagia & @R 9 (Feme dwEr) (Feree) =@, 2024 wgr ST a6 |
2. 7 AT\ Tora | Tk TR g o A | AR i |
3. AT st siw AT 3 (Retme S e, 1994 4 -
I e 2 %, 9@ (F%) #, #is@Er 3u-9T (iv) o, fuferfad au su-es Sie s, sraiq,-
“(v) A7 (567) & TG, TT-3%, TGAITGAT (SAET), IT G Ted1T (197 %) 8F T
G AT FZTT FIAT, ST F1S 7T F77T TT G1ET [@IFTHT (33g197) F 5% 397 7397
&

7491 G1/2024 1)
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(Vi) STTHF drasiae Teard (217199 T FE)/FT7 q1 TIaviiaF Teaid (FaT T F1%T)
& ST Gl (TIE1S9) FT STHT FI7 % [eG TF ST 39 GTar @i, ST
(vii) TF T FTF F7, 5T TIE 37 7T 75 17
. RT3+, -
(iy Su-fEfEEw (1) F =7 F§ Fetafea So-fEfREm steT ST, s,
"(1) e Y =afp Aefae S (397 F F/dF T U9 297) F ®T H a9 aF H14 A1
T, ST T [ dg 39 (A HFAT & ATHAT ATE H TISTEL 0T THTITS TTH T FT o |"
(i)  weET 3u-fAfaaw (1) &7 (2) #, e ot &= "(1)", Set Fal w1 U gu gf, 39+ o=
T e T o (2)” 3 ST
(i) S9%F FF ANET ST-[AEFTH (1), (19F) 3T (2) e Iu-FAfF=T7 (2), (3) & (4) a=
ST |
FATAT TS, FAITAF HaH
[fa=TTae-111/4/3197./700/2024-25]
918 feroqur
1. qdT gfadfy @i B a8 (e ) Bffm, 1994, @ & df/oes7/94, gren
14 TS 1994 FT T & TSI H THAT g o |
2. AT wiagfa =i fafams 3 (Rtae d=var) AfFem, 1994 daorsTq-
(i) 28 TawaY, 1995 & AA™ Yfaqfd i faffw T (Fre #1 d3r9) (Ferrew) &=, 1995,
. 7.3, 939(3), ET
(i) 5 SFa<r, 1998 F ARAT WAl v A=y a (Aewe 99w (Feras) fafa=w, 1998,
. FT.3. 15 (), T
(iii) 30 frawaw, 1999 Fr w7 yfagh i Affmy a1 (FRtaa SFam) (Ferra) &fa=w, 1999,
. 1.3, 800 (31), 51T
(iv) 28 #TH 2000 &1 9 gadqfd i AfFwT 9 (wfagfa sriefa =martesor #i1 srdi)
(Frerrere) fAfR=w, 2000, =, F.37. 278 (31), T
(v) 29 52, 2001 F W Fiaqha v FfFwT 9 (Fegataar g e aag) (F@are)
AR, 2001, =, F1.37. 476(37), 5T
(vi) 27 T@FE, 2002 T AT TAd i AAET qE (S ATIwET g1 ST+ FT S aned
srfarrfaa s = forw wiskam) fBffem, 2002, 9. #1.3m. 1045(37), 51T
(vii) 1 s=Fa, 2003 F AT Tiagia & BfmT a2 (Rtaa d%r) (F@aree) =&fEEs, 2003,
. 1.3, 1159 (37), gT=T
(viii) 10 ®TH, 2004 F W Iiagia v @fFwr a9 (U aur st =ke F e amee)
fafew, 2004, Fr.3m. 5. 398(3T), gTT
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(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(Xix)

(xx)

(xxi)

(xxii)

(xxiii)

7 forawae, 2006 FT A gl i Afwg 9 (Feme dwear) (@enee) @R, 20086,
FT.3MM. §. 1449 (31), g0

26 WS, 2008 w1 WA vy s RAffwy @i (memadi) f@Afem, 2008, =
TATST/UAEN/ST=/2008/11/126538, 51T

13 31, 2011 &7 A Tiasfa s AR a1 [F5 gerafdat (Geahftadte) F doedesor
#T orat § gfiad=] (Feme) BfR=w, 2011, 7. vaugt/uasmesA/siu=/2011-12/03/12650, =T
5 STs, 2011 &1 qd vfagt s ffFwe 9 (R S6w) @aree) &, 2011,
T, U T 2.0 A/ 0./2011-12/12/21225, 5T

23 7%, 2014 F R I X AAET J (FF &1 gem) ("@earee) &, 2014,
T, U, T ET.-U. 3L 3./ST.04./2014-15/03/1089, 5T

8 famwaw, 2016 #r @y wfagfy =iv v O [Fg woafda Eeohitahs) *
s fir oodt H UfEad)  (Fenaw)  fBfRew, 2016, ®. AE/UALTET-
T 3T /5f1.07./2016-17/023, 5TRT

6 AT, 2017 T ARATT Tias(fd 3% AfawT a1 (F19 F7 SEIar Sl qaare w7 q7eqH) (Ferea)
faffam, 2017, 5. F</uer. 0. Y. -uq 3.3 UH./2016-17/037, 51T

29 |, 2017 F W gfayfa =i @ffws € (FF F1 qrae i qEra 1 q91e99)
(Frerrere) AfR=w, 2017, 5. 9/U. .2, -0, LA/, U./2016-17/38, 5T

30 W=, 2018 F WA YAl v A" T (e d%ar) (Ferge) &f==m, 2018,
T, gA1/0. T S.-0. 3.3/, 17./2018/16, TTT

17 &9, 2020 T w T Stafd o BfaaT ae (Fgeed deatF) ("erae) &=, 2020,
. AT, U ST .-/ u=/2020/10, 51T

5 72, 2021 F A Traqa i BfFwT are (Fr9 F7 a7 G F1 9reaw) (F9re)
faffam, 2021, 7. F/TAUS-UAITEN/STA/2021/23, 5T

30 S[ATE, 2021 & AT Fiaqfa s BfawT ae (e a9#w) (Feree) &=, 2021,
. A/ U, WS- 33051, 1./2021/26, 51T

3 e, 2021 & ARA Taqia 3T BfAaT aE (Wgered deatF) (Ferey) A, 2021,
. HET/TATST-UAAE/Su=/2021/30, 5T

17 S9adt, 2023 & GG YO9qd i @FET 9© [ 7eatadl (St ai) &
e T oeat " UREad]  (Femed)  AfREwm, 2023, €. SE/UAUST-UASE
S=/2023/115, 51T

16 3FTEd, 2023 & AT Ifagia iz f@fFas a2 (e e sEer #1 giaasHs
FATT) (Forre) faffew, 2023, @, A/ TAUS-UA /S UA/2023/146, FTT

TETTTET g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 20th November, 2024
SECURITIES AND EXCHANGE BOARD OF INDIA
(BANKERS TO AN ISSUE) (AMENDMENT) REGULATIONS, 2024
No. SEBI/LAD-NRO/GN/2024/211.—In exercise of the powers conferred by section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, —

in regulation 2, in clause (aa), after the existing sub-clause (iv), the following new sub-clauses shall be
inserted, namely,-

“(v) providing escrow services for the purposes of issue management, buyback, delisting, or open
offer, as required under the relevant regulations made by the Board;
(vi) opening of a separate bank account for depositing the proceeds in the initial public offer/
further public offer; and
(vii) such other activities as may be specified by the Board.”

in regulation 3, -

(i) the following shall be inserted as sub-regulation (1), namely,-

“(1) No person shall act as a banker to an issue, unless a certificate of registration has been
obtained from the Board under these regulations.”

(if) in the existing sub-regulations (1A) and (2), the symbols and numeral “(1)”, wherever it appears,
shall be substituted with the symbols and numeral “(2)”;

(iii) thereafter the existing sub-regulations (1), (1LA) and (2) shall be renumbered as sub-regulations (2),
(3), and (4) respectively.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./700/2024-25]

Footnotes:

1.

2.

The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 was published in the
Official Gazette on July 14, 1994 vide F. No. SEBI/LE/7/94.

The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 was amended on,-

Q) November 28, 1995 by Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 1995 vide No. S.O. 939 (E);
(i) January 5, 1998 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)

Regulations, 1998 vide No. S.O. 15 (E);

(iii) September 30, 1999 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 1999 vide No. S.O. 800 (E);

(iv) March 28, 2000 by Securities and Exchange Board of India (Appeal to Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide No. S.0. 278 (E);

(v) May 29, 2001 by Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide No. S.O. 476 (E);

(vi) September 27, 2002 by Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide No. S.O. 1045 (E);

(vii) October 1, 2003 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2003 vide No. S.0. 1159 (E);

(viii)  March 10, 2004 by Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E);
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(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

September 7, 2006 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2006 vide S.0 No.1449 (E);

May 26, 2008 by Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
No. LAD/NRO/GN/2008/11/126538;

April 13, 2011 by Securities and Exchange Board of India (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulations, 2011 vide No. LAD/NRO/GN/2011-
12/03/12650;

July 5, 2011 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/12/21225;

May 23, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089;

December 8, 2016 by Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD/NRO/GN/2016-
17/023;

March 6, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) (Regulations) 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037;

March 29, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) (Regulations) 2017 vide No. SEBI/LAD/NRO/GN/2016-17/38;

May 30, 2018 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/16;

April 17, 2020 by Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

May 5, 2021 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) (Regulations) 2021 vide No. SEBI/LAD-NRO/GN/2021/23;

July 30, 2021 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/26;

August 3, 2021 by Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

January 17, 2023 by Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/115;

August 16, 2023 by Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146.
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