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Faoi i 9 ¥ widswr (Saeasiy i a9 3§71 s e g Bae) (@)
faffww, 2024

BT, . ATSTHTHH /S 1TA/2024/008.—azargi= f&=i=r Jar g wrfderwor staf=aw, 2019 fi
1T 12 3T 13 o |71 g7 28 &l ITITRT (1) FRT T&T ARRAT T TN Fd gU, Fagd A &ar
Fg TEEROT saeTgi i JaEr dw urteeer (aerg i "9t d S wEteas g [e)
fafaw, 2022 # getram e & forg Msferfea @R aqmar g, aat-

1. gfera s s JTT-

(1) = faffaet & siaeade =i far s wrtesr (savadr Bt qEr @ $ir
FATAT GIT (a9 (Ferre) fAfHaw, 2024 F2T ST,

(2) T AT TSI | THTH AT a0 & TG g
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= 5 % Iu-fafaa (9) it fAeme= wiaestaa fBra st -

“FrEArSuars () AR, 2018 & fAffaa 5 % su-Rfaw (2) F @9 (%) * 3u-dw (7)
F wefie fAfde adt % sramew & ST & aare o T SifweEw #r Ao w5 arer arserda o
fafaast & At 97 & srqEme gf fAaer wam”

fafae 9 & srefiw Afea-1 & Fre:6 =1 Mwferfaa & wfaearfoa frar s - “gfRe e $imr
TR (FuAaredT) * fou, == At % FfRawe oF # ffde Feer & e &1 grem G
ST

e 9 % wama FReterfea wr afRfae G smoam -
“OF Fe fofere AT ITqTE -

(1) Fra7 srferfe=w, 1938 &t amr 10 (2%%) T 27 o7 = fAfF=wT & Rt ff Suaeg 9%
TTEe T STel &1, TAT ATl T TH e 1T edahied (0 U {Haer & Te
F AET Ae fofae smaatas aRERe, SR TR $iT e ' 9T e T
T & i STgt gfew vt afegatat & oot & 2t 8, § [fer w1 Faer 3 v gaem
=o fRafora wam

(2) T g e & e 9 ufedt, 99z o 39 # gfHe e seam afEakEt
ffarer 3 foro e i St a2

e 19 g g srEaTEs aREufeEt F R F g i, aqg s $
forg Rerer wiReEa iy weaaie #fe

#. . | TATHAT g 99T Sfaw T e ae seaRs aREafeEt &
gfded ¥ €7 H dAERAl g SATEwan

IGEE
F) T Ufedt () 10
@) AEATEA & AT HYE & WAL | 5
M | T S e ag 15

) et faar sir=nie = 15

Ferd % [Aftrr =7 & vEfa/gesis-arafia wepe [ v w2 A (&) §
a9 F AT |, T FHF (F), (1) 7 (F) | Seataa Siem ames Faa Futofag & oama
AT T -

(i) T g e forae [ier & yreed g & a7 i+ (3) a9; AT

(i) - T SARET gaE gHe e [t F ygge F adfiw |ty 9gie (25) ffers
LT STAT o LA AT I ATAF gI ST,

ST T gt 2
fafarwe 9% % wama, Fefortaa it @ fee fBar smo -
“OF fAaer T T G -
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AT ST A= &l e yrteeRer (qetaT) BfHaw, 2018 F [FHTaT 5 & su-fAF=aw
(2), @< (F) § FfEE aoft F sqam ST & sremsen w1 Faer Feferfag dfea F s gem:

1@ 79 srdersan ¥ forg A afEafr g daf dfea

%. §. | [eer aREufRy 1 &) Fferhad TagaTee €T (Tfdrerd)
1 AT T g Teaw it gfasgfaat 10
2 FEIIE qlve 15
3 et g7 AAITRT Aehfesh (AT FiT
(TaTSTT) - A 1 e 2 10
4 J-HOaT a9 = (AEeedr) afga d=a 5
Tty
5 SAAECAAT Haer = (3Afee) afgd gHamar
TAT 3T FAATEr = it aRERET F 5
Ao = foro "
6 S EEIPEAE IR HICIE I PE) 90
7 T, a8 9aw, aREdy =T | [Aaer | 25
8 =0T | fHerer (arforfsas o af2ad) 90

e 1: “Fafora =1 o g arer R s i Ratora =T =)
e 2: I Sfeatuq srfersmaw s HHTel & arasE, Id T 5 §@ J7 ared i TiasgfaT
s fafaw e, ST off /19« g1, g7 Qe JisEr JH910 ang w290

. TISTTTEA, Aeqef

[fAr=Tae-111/4/ 31T, /591/2024-25]

M saeg AT Ja7 F% yrtasor (@ BT a7 g fiur wEras g Faen) @R,
2022 FT XA % FATTOT TSI H FATATAAT HEAT AEURTHH1/2022-23/S0H/=S1030 FIT
13 ST, 2023 T THITET FBFaT 73T 3T 2 ARawi § 98T Seas AT F TETETr T §

ATELAAT AT AETHUAHIT/2023-24/STUA/ARES042 FRT 27 AFeaT, 2023 H THMAT AT
T

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 14th October, 2024

International Financial Services Centres Authority (Investment by International Financial Services
Centre Insurance Office) (Amendment) Regulations, 2024

F. No. IFSCA/GN/2024/008.—In exercise of the powers conferred by sub-section (1) of Section 28
read with Section 12 and 13 of the International Financial Services Centres Authority Act, 2019, the
International Financial Services Centres Authority hereby makes the following regulations to amend the
International Financial Services Centres Authority (Investment by International Financial Services Centre
Insurance Office) Regulations, 2022 namely:-
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5.

Short title and commencement:-

(1) These regulations may be called the International Financial Services Centres Authority
(Investment by International Financial Services Centre Insurance Office) (Amendment)
Regulations, 2024;

(2)  They shall come into force from the date of their publication in the Official Gazette.
Sub-regulation (9) of regulation 5 shall be substituted as follows —

“An 11O investing its retained premium in DTA in adherence with the condition specified under sub-
clause (b) of clause (A) of sub-regulation (2) of regulation 5 of the IRDAI (Re-insurance) Regulation,
2018, shall invest only in accordance with regulation 9B of these regulations.”

Note:6 of Matrix-1 under regulation 9 shall be substituted by the following — “For Unit Linked
Insurance Products (ULIP), the pattern of investments as specified in regulation 9A of these
regulations shall be followed” .

After regulation 9, following shall be inserted —
“9A4 Unit Linked Insurance Products —

(1) Without prejudice to sections 10 (2AA) and 27 of the Insurance Act, 1938 and any
provisions of these regulations, every 110 shall invest and at all times keep invested its
funds of unit linked business as per pattern of investment subscribed by the policy-
holders, where the units are linked to categories of assets which are both marketable
and readily realizable.

(2) The following limits of exposure shall be applicable for investment of unit linked
business assets in entities, group and industry at the level of individual segregated fund.

Matrix 1A : Investment Asset Exposure Matrix to Equity, Group and
Industry for investment of unit linked business assets

Sr. Overall Exposure by an Maximum
No. insurer Investment by
an insurer as a
per centage of
the total unit
linked business

assets
a) A Single Entity (Investee) 10
b) Within the 1IO’s Own 5
Group
C) To any other single Group 15
d) To a particular Industrial 15
Sector

Provided that in case of investments in passively managed / index-based Mutual Funds
and Exchange Traded Funds (ETFS), exposure norms mentioned at sr. no. (a), (c) and
(d) above, shall apply only after —

(i) three (3) years from the date of launch of individual segregated unit linked
fund; or

(ii) the Assets Under Management of an individual segregated unit linked fund becomes
equal to or more than twenty-five (25) Million USD,

whichever is earlier.”
After regulation 9A, following shall be inserted —

“9B Admissible pattern of investment —
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The investments by an 11O in DTA as per category specified in sub-regulation (2), clause (A) of
Regulation 5 of the Insurance Regulatory and Development Authority of India (Re-insurance)
Regulations, 2018 shall be in accordance with the following matrix:

Matrix 1B: Investment Asset Exposure Pattern Matrix for certain 110s

Sg Type of Investment Asset Maximum Exposure Limits (per cent.)
1 | Securities of Central Government of India 10
2 | Corporate Bonds 15
3 | SEBI approved Alternative Investment Funds 10
(AIF) - Category 1 and 2

4 | Immovable Property including Real Estate 5
Investment Trusts (REITS)

5 | Infrastructure including Infrastructure
Investment Trusts (InvIT) and instruments for 5
financing Infrastructure Assets
Money markets instruments for short period 90
Investment in ‘Equity’, Preference Shares, 25
Convertible Debentures

8 | Investment in Debt (incl. Commercial Papers) 90

Note 1: ‘Invested’ would mean ‘Invested and kept invested’.

Note 2: Notwithstanding the maximum exposure limits mentioned herein above, the extant limits
as specified by the Reserve Bank of India or the Securities and Exchange Board India, as the
case may be, shall prevail.”

K. RAJARAMAN, Chairperson
[ADVT.-111/4/Exty./591/2024-25]

Note: The International Financial Services Centres Authority (Investment by International Financial
Services Centre Insurance Office) Regulations, 2022 were published in the Gazette of India
Extraordinary vide notification No. IFSCA/2022-23/GN/REG030 on 13" January, 2023 and
first amendment to these regulations were published in the Gazette of India Extraordinary vide
notification No. IFSCA/2023-24/GN/REG042 on 27" October, 2023.
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