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T v sk Rt aE
1L

T, 26 fHaww, 2024

(FraEEeT Rae =) (e genee) R, 2024

o, A1 TATE TSI /S1TA/2024/207 —=TE, 97 sfasfa i At a1 srfafaem, 1992
(1992 #T 15) it &T 11 TAT 91T 12 % AT T(5q g7 30 o Tgd TG il T ATRAT HT TART Fd gU,
TAERT 9T Fiastd o FfawT 3 (sEae=ar Faw =) @EEE, 2014 F7 &7 S90rem #3 & o
et fafF=s a=mar 2, striq-
1. =9 AT #1 9d gagfa i @Eas a1 (sEewEar g =) (@@ gerge) @,
2024 FgT ST qHT |
2. ¥ A" TS9T § 396 THIAT g A a g & A0 g

g Fg T =4 Bt & [REw 3 #7 I9-AE (2) TS § ST AR Zi Al arieg & q1ed
& AN ER I |
3. A Wiavyfd o AfawT a1 (sras=ar Maer =) &, 2014 -

6308 G1/2024 )
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(1) fafF=Ew 16 ¥, Iu-fafa=w (8) #, #is[ET @ (@) & w19 9 MHfaed @ o ST, S7i,-
‘(@) ATAATRE Tt UFE=e | IHet 6l 219 6 297 & ST Ale T A1 €99 FHT g’
(2) w184,
(F) Su-Fafa=w (6) ¥, HiSET @ () % &9 9= Fofaied @< & ST, o79iq, -
“(IT) LY ST ATAT T e,
(i) =, B sEEEar Fag = (3AEE) #7 gresEE S| (Tedsd
AIET) ATAT AT B 396 ATHA H T+ A<y o § g7 =g #em 8§ &9 9
F TF 7L, FT T
(i) T =, ™ daETmaT [ = ((397EE) F TEae WHde AT T g
I AT § T A< a8 § 9 & 7 UF a1, i At &7
(iiiy Tt Aty & ot F-feaat % i ate & STt |
TTHAFII, — IILH G2 & TASHATS, THH AE qie S gq FE [ =69 T
TR ATt e S B "o e e f e 7 7 Fe-feaet F e i are
MY, gretifeh 2 <1 sE-fRast & = a7 = o s i arie [ S sie T
2 fete fafar 1
@)  3Iu-AfHEw (8) ®, asai “afs faawor S F Yng T & Jiae 78 T I e F
T 9T 9158, o T o “afe 3u-fafaaw 6 & @< () § &F g2 q9g-HAT & H{aw
TR ATTS TGl STl STy @ AT ST |
(3) FfF=w22+,

(F) I9-FAaf=w (2) #,

(i) @@= @) F T o Fufefed @ o s, s,
“(F) Fg Tt AT STUT T Shew qTa gr AT § 5 Il (e a1
HAGT FT ATAFT BT AT ST AAGTE FT T gh) G GFed & TeT H A 7
AT AT H&AT A TT T AAT 6 a4 Taerd o AfeF gl 0 oraar ==
fafaaet # Meatfa e )

(i) @@= (%) F a1g Fefiad @€ et ST, 77, -
“(FF) = FAfRaEl % 9ga gaae F g9 § Ryiia fiereEr 7aee F a9
HTS(E TIHEHTIRT TAT I ZIT STof T /AT & ST I (AT ST |

FHFO, — AT & a9 A IReaE T #isE wEH "aeE &,
SHT TOET T THT TAFE( (A T F AART FA 1 GIAaT T ATH ISTHT
HAGT & ATl AT TAT TIEed Soie (ST qATT) F T TAGT Hled
Tl IR &I [T STUsT;”

(i) @z @M #, T F oW u e 47 o ST, $i7 g (M) § Aot
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“oiq 72 % =T g § aqre 7 oAty ¥ w9 smfy A g (i) w6 oA
el i q5F FATE T THAT, AT TH HAG H, -

i. Tt do % qTH §, HARE F & ghald w7 F FF T4 Traerd
Ffegreht T ferfera & § a7 Terre g & § Aol A 91 7

i et 3T 3% F wHA H, aE FRT F gHerT 39 ATt
et (Fer # e @) & ©feg =1 7 71 o = §

HET e s, e arE qe & e & 39 gf/d it w7 w9
T Ttdera fREETY g1 o sem® o 9% F SR 3w ud

T 7 srferepT fHerar gv 1
(iv) == ()% a1 FAfiEd @ SISt ST0A, S, -

“(=) FeaTeRr fT Gt T F qey #, M gausw gieedrewt o dRar
FITHIENT & S0 A7 TR T gAY Jer-3e7 (ARTT-fasere) areaw & 9o% §
AWT o &7 fased <, & a1 & a8 oo o <o & 3 amge w6l ¥ ot
TAFCIAER ©F H IHT T AAGT HT TGl g STET dle gIT aaqrar sy |7

(@) Su-fafeaw (3) #, @S (W) ¥, SU-g< (i) ¥, or=ai, oAt qor &% S ™ et g2 &
o, S d@9g # g\ e g F aqared, su-fafaw (6) § 7o AR & 9=,
FUTT g1, Hohed o T | ST T 7q 39 Tdl o ATF T AT Tohed & [GaTh ST T
2" % T 9T e q9T e “Iare U Rt 47 % forw, RS deg § gfaegrent f
AT AT STEL 21, S % 34 [l & dgd T8 A Mgia 7 #¥ f*F7 9w, 99 9%
THFeT (LSIET9M) F 787 § STl U 7l T HCAT TFeq F dqael § ST TT Tl 7T
HEAT F g Tiaerd & sfer S =R o S

(M) IU-FAfATw (4) ¥, 9real JAT e “AHIE Suterd g, gt dahed & 967 | T T 9q
I HAl | ATEF G ST Hohod & TaATh ST T 317 o A9 9% 9158 a7 = “wsit
AT STELT ZIMT, ST oreen forw "o (YTSeg9r) & 987 § STl U /Al ol HeaT Hahed &
Y § ST MU Ff AT T GEAT o TATEH T2 & AT g7 3 ST0I;

() IU-FAf=w (5) ®, 9real qoT e “qqHaET Suterd ghm, STt @ehed & 9ef ¥ ST T 99
I HAT % SE AT T FF Al g ST Hhed & [&@aATh STl T g1 % €09 97 9068 4T
e “asf o i S g, ST s forT Heer (oo F 9et | STer U A7t Y
TEAT Hohod o Hael | STl U FoT AAL i T&AT 6 HF T HH 915 TIA9qT 37 AT ST,

(F) SU-fafaaw (7) ®, Todier §, foes a9 osai ¢, Y =T AIS@ET IS 9971 2 AT 98
AT SATT” % AT I 9158 “IT THT HISET TSI o ST ¥ asrg o gI” 37 STur;

(4) fatam 26 #, 3o-fat==w (3) & ame, Fwfeted su-fAfaaw Sre SIor, serq,-

“(4) fRerer warere S =ATHT (254 7g gt #9 B o R (afvem) saweiEE =
H T STV, 39 (70 SeTT T 9T AGEAT I, TTET Hl TATART qIerd L@ %l
TATH &THAT BT, STET FT TEHTA Lo T & T Teh, TTET GIIAT b o STEET
T ST = TR oIt ewar arer e g, sfiw A & U sreer g F S
32T 3T UE AT0 9 dT TR T AreT-TaT BT oie sTRw & fam 5T a9 |




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

qre feoqur
1.

(5) TRer weer e =Y (&) 77 gt w07 B o feRe germifad =7 § @
STd, 39 forg Uy sreaeeT g1 O wraeerst #§ Gt awg i sl A semw T e
e freft avg & ghe & fAuea & forw fReex Ry @rse Y ot sraer 21, arfts
TTET 3T e (STorFeT) & J9eq WE(e T Fad T d¥g qrerd g died 39 I

et aeg it &g at= T a1
FATAT TS, FAITAS HaTH
[f=TTa=-111/4/3191./528/2024-25]

AT gfagfa siv @fFms i (sEeEar qae =) [fFEw, 2014, 9. uaudt/aasree/
STruA/2014-15/10/1577, 26 foawaz, 2014 T AT F o9 | THIAT g0 |

AT Tt o fafawT o (s Faer =) &, 2014 JorsT -

.

30 FaFR, 2016 & WA WAy v BAffwT T (sas=mr [aer =) (Fere)
faffam, 2016, 7. F</TA. U Y. -0/ UH./2016-17/021, 51T

6 #TE, 2017 & wdg gfayfd i RAwT ai (FF T qaard i qaae w7 A7)
(Ferrere) fafeaw, 2017, . He/Ur. U ST .-UA. A /S1.09./2016-17/038, 5T

15 feEFa®, 2017 & 9@ Sa9qd i AAET J (FaE=ar Haer =) (F20re)
A, 2017, 5. F€/0. 0., -UH. A3/ UA./2017-18/024, 51T

10 79«1, 2018 & WA TTas(d 3T AT a1 (SFas=r [aer =) (Ferrge) BT,
2018 &. Fef1/uet. U Y. -UA. 3. 3W./S0.17./2018/07, 51T

22 9, 2019 | AT T oiw famT a1 (srEa=ar Fae =) (Feree) &,
2019 &. Fef1/uer. U . -UA. 3. 3. /S0, 1=./2019/10, ZT=T

2 AT, 2020 & AAT T &7 AHaT a1 (srasaar Haer =) (") &,
2020 & FeT/Te. T S -UA. L3 /ST, UA./2020/05, FIT

17 a9 2020 & AT Tiasfa o AfFwT ae (Waeredr deatw) (Feree) B,
2020, &. /T, TN .-/ ua/2020/10, 51T

16 S, 2020 F AT Tasfa o AfFwT a7 (sEa=ar Mo =) (T J9lre)
A, 2020 &, F=/UA. TS0 /ST, UH./2020/15, 5T

30 S[ATE, 2021 & AT Sfavfd i v e (sEsw=ar e =) (Fearee) &,
2021 &. /0. T . -UA /S UA./2021/27, =T

31 3, 2021 § R Jraid i @fAaT ae (Tgered deate) (Fege) B,
2021, §. Hd/TAUS -UATEAT/5(104/2021/30, FIT
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z. 49, 2022 ¥ WA gt #w BfawT a8 (e Faa =) @y Be,
2022, 7. AU TS U AT/, UA./2022/83, FIT

Z. 1 S9adt, 2023 § G YA S BfaT e (FaET=mr Haer =) (8 /9qre)
R, 2022, 7. F/TATST-UsTEN/sUA/2022/101, gTRT

T. 14 wEdD, 2023 ¥ 9GSl & GEe a9 (sEewEar Faa =) (")
faffam, 2023, 7. F=/TA U .U L. U./2023-122, 51T

ZT. 4 AT, 2023 ¥ AT gfagia & @fRmw 9 (Faw gase f aweus srae)
(wrerrare) ARy, 2023, 7. AN/ TAUST-UACEA/STUA/2023/137, 5T

. 16 ITET, 2023 H AT TAS(d ¥ @AAaT 9 (SrEa=ar Faer =) (T qere)
faffam, 2023, 7. F/TATST-UsTEN/sUA/2023/145, 5T

T. 18 =WrEd, 2023 | AT Wias(d oY fafawT are (fwmaa e sraesr wir gagrsHs
FATAT) (Ferrer) fafa=w, 2023, . A/ TAUST-UASEN/SUA/2023/146, 5T

. 23 Igav, 2023 § AT FTaqid 3T AAHT a1 (a1 Haer =) (TEeT deea)
At 2023, 7. FE/TATS U /siua/2023/159, 5T

3. 27 9%, 2024 F AT Tasfd & AAET are (sraE=ar FHag =) (Feree) G,
2024, ¥. He/UAUST-UAsMLAT/SUA/2024/182, T

. 13 AT, 2024 ¥ AEA Tasfd 7 BfFwT e (asw==r FHaer =) (A q9re)
faffam, 2024, 7. F/TATST-UIEN/STA/2024/192, gTT

TLMTET g0 4 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th September, 2024

(INFRASTRUCTURE INVESTMENT TRUSTS) (THIRD AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/207.—In exercise of the powers conferred under section 30 read with
sections 11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014, namely: —

1.

These regulations may be called the Securities and Exchange Board of India (Infrastructure Investment Trusts)

(Third Amendment) Regulations, 2024.

2.

They shall come into force on the date of their publication in the Official Gazette:

Provided that the sub-regulation (2) of regulation 3 of these regulations shall come into force on the sixtieth day
from the date of its publication in the Official Gazette.
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3.

In the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, —

(1) inregulation 16, in sub-regulation (8), the existing clause (b) shall be substituted with the following clause,
namely, -

“(b) trading lot for the purpose of trading of units on the designated stock exchange shall be rupees twenty
five lakhs.”

(2) inregulation 18,
(@) in sub-regulation (6), the existing clause (c) shall be substituted with the following clause, namely,-
“(c) such distributions shall,

(i)  be declared not less than once every six months in every financial year in case of publicly
offered InvITs;

(if)  be declared not less than once every financial year in case of privately placed InvITs; and
(iii)  shall be made within five working days from the record date.

Explanation. — For the purpose of above clause, record date for the payment of distribution shall
be two working days from the date of the declaration of distribution, excluding the date of
declaration and the record date.”

(b) in sub-regulation (8), the words “fifteen days of declaration” shall be substituted with the words
“the timeline specified in clause (c) of sub-regulation (6)”.

(3) inregulation 22,
(@) insub-regulation (2),

(i) in clause (a) the words “votes cast against” shall be substituted with the words “total votes
cast”;

(ii) after clause (a) the following shall be inserted namely, -

“(aa) the voting threshold specified under these regulations shall be calculated on the basis of
unit holders present and voting.

Explanation. — The unit holders voting through the electronic voting facility and postal
ballot shall be counted for the determination of unit holders present and voting;”

(iii) in clause (c), the symbol *“;” shall be substituted with the symbol “:” and the following shall
be inserted as a proviso to clause (c), namely, -

“Provided that a meeting of unit holders may be called after giving shorter notice than that
specified in this clause if consent, in writing or by electronic mode, is accorded thereto -

i. in case of an annual meeting, by not less than ninety-five percent of the unit holders
entitled to vote thereat; and

ii. in case of any other meeting, by majority of the unitholders in number entitled to vote
thereat and who represent not less than ninety-five percent of such part of the units by
value as gives a right to vote at the meeting.”

(iv) after clause (e) the following clause shall be inserted namely, -

“(f) for all unit holder meetings, the investment manager shall provide an option to the unit
holders to attend the meeting through video conferencing or other audio visual means and the
option of remote electronic voting in the manner as may be specified by the Board.”

(b) in sub-regulation (3), in clause (b), in sub-clause (ii) the words “other than as specified in sub-
regulation (6) under, votes cast in favour of the resolution shall be more than the votes cast against
the resolution” shall be substituted with the words “, votes cast in favour of the resolution shall be
more than fifty per cent of the total votes cast for the resolution unless otherwise specified under
these regulations”;

(c) in sub-regulation (4), the words “the votes cast against” shall be substituted with the words “fifty
per cent of the total votes cast for”;

(d) in sub-regulation (5), the words “not be less than one and a half times the votes cast against the
resolution:” shall be substituted with the words “be at least sixty per cent of total votes cast for the
resolution.”;
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(4)

Footnotes:

(e) in sub-regulation (7), in the explanation the words “with or without” shall be substituted with the
word “or”.

in regulation 26, after sub-regulation (3), the following sub-regulations shall be inserted namely, -

“(4) The investment manager and the trustee shall ensure that adequate backup systems, data storage

capacity, system capacity for secure handling, data transfer and arrangements for alternative means
of communication in case of internet link failure, are maintained for the records maintained
electronically.

(5) The investment manager and trustee shall ensure that a business continuity plan and disaster
recovery site is in place for the records maintained electronically, to maintain data and transaction
integrity.”

BABITHA RAYUDU, EXECUTIVE DIRECTOR
[ADVT.-111/4/Exty./528/2024-25]

1. The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
published in the Gazette of India on September 26, 2014 vide No. LAD-NRO/GN/2014-15/10/1577.

2. The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
subsequently amended by the —

a.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2016, vide No. SEBI/LAD/NRO/GN/2016-17/021, with effect from November 30, 2016.

Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017, vide No. SEBI/LAD/NRO/GN/2016-17/38, with effect from March 6, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2017, vide No. SEBI/LAD-NRO/GN/2017-18/024, with effect from December 15, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2018, vide No. SEBI/LAD-NRO/GN/2018/07, with effect from April 10, 2018.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2019, vide No. SEBI/LAD-NRO/GN/2019/10, with effect from April 22, 2019.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2020, vide No. SEBI/LAD-NRO/GN/2020/05, with effect from March 02, 2020.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2020, vide
No. SEBI/LAD-NRO/GN/2020/10, with effect from April 17, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/15, with effect from June 16, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2021 vide No. SEBI/LAD-NRO/GN/2021/27, with effect from July 30, 2021.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2021 vide
No. SEBI/LAD-NRO/GN/2021/30, with effect from August 31, 2021.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2022 vide No. SEBI/LAD-NRO/GN/2022/83, with effect from May 4, 2022.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/101 with effect from January 1, 2023.



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

. Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2023 vide No. SEBI/LAD-NRO/GN/2023/122 with effect from February 14, 2023.

Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137 with effect from July 4, 2023.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/145 with effect from August 16, 2023.

Securities and Exchange Board of India (Facilitation of Grievance Redressal Mechanism) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146 with effect from August 18, 2023

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Third Amendment)
Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/159 with effect from
October 23, 2023.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2024 No. LAD-NRO/GN/2024/182 with effect from May 27, 2024.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2024 No. SEBI/LAD-NRO/GN/2024/192 with effect from July 13, 2024.
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