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AT g sk Rt s
srfeg=T
qas, 4 fawae, 2024
TRt afavfa ik Rfas a1 (Rash sifew 36t faffemenat) (@) [{fRem, 2024

. Yt/ CATET-TAATEN/STTA/2024/203.—AT = Sfasfa i e o, ad sfasgfa s
T = srfaffem, 1992 (1992 =1 15) &t am=T 30 FT IT-TT (1) FTT W& FiT T2 gFAT HT TTR
FLA g, TAgRT Ay gfaqfa siw fafam are (et stifew 36t faffemesar) fafa=s, 2000 = @i
Terrer e & foru Aeferfaa fAfe=e aamar g, sroriq,-

1. = et &1 adie afagfa s RRET ae (A Siem oSt GfRamesan) (Gere)
fafe=m, 2024 g1 ST FHT

2. T fafe=e 1 S=ast, 2025 & AR i |
3. AT I o A T (Aeeft sifaw oS Afemear) =&Eem, 2000 # -
. w24,
i, Su-fafe (1) §,
%, i (7) T o () B, PR S ST,

5707 G1/2024 )
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“(FF) “ATS % AT TG o= JaT F7 AT § - dIe i A F g &
et wrfersreor & = o s var fRuefir austar amw, e S
TTAT FXA T TGEAT & Gael § TG4 gi, Srar sferfaas it amer 11 #ir 39-
T (2) % @S (37@) F dgd oo (AT 73T 8;

(F@) " FT AT g - ATATHAA FT g 3 F Tgq AT AT ST
s fAfewT ;)

. @ (@) & T 9 e @ ST, 790,

“@) " T oaF § - =9 At ¥ agd 9 A a7 f st
fRemmme ggarht (Sfavee Ruifaed wiféfate) grr fBeeft sifew o&i
IBEMETEIR EERER IR RIS AL TR IR U e

. T (@) F q1E 3T G () 92, Meferted @< ST S, 79iq, -

“(@e) “FMEEOr | ot € - Srfernter et (STavEed) A A # v
HIAT TT-H2 (T4 / Aasrde) & Aot a7 Srfavra ot & Rt s
T SATEHRTE, TSI TR, Ty &7 F A7 T Fey &9 /, ohelT =7f<p gy av ar
Fohel AT T g 9fd ¥ F1F #3991 ATRAT & 9 e T ST
qFar g, PEH ag [a=or e g S SERgiiee T (QETeriar) a1 Saed
Teeft STfErhTel 7oA e eF FOR (THHE) T HAard dael Fd F asig
H AT oY o= YT ¥ griae a1y

. @ () F T U AEieed @< o S, o797 -

“(m) AT I (ST 9F) FT AT § - AR H AT S, S ALAT
ford a gT fAeeft sifem oS fReers F S92 F &0 & #1 #337 ¥ oo
EUEESRERIRIE

. ®E () F 912 A T () H Tgd, MHfriEd @ & S, s, -

“(TeR) “ertsrfgd Rerdmme ggwanit” (FRnee Ruifted aéfte) #r i g -
g =ARE, ™ AT gfaqia o T aE (Feeft TewiferT Feaa)
faff =, 2019 % stema-111 3 T SIS 5T 69T Y= A7 T 2L

. GE (F) H, aeat qoT e ardy gfasfa s AEeT e (0 F arg G gen
9re “gia¥fa” g2 ST |

. @ (F) % w9 Auferfed g e summ, staiq,-

“(®) "FA=elt STEw ISt Ao w1 ot g - =9 At F aga e 98
Rerere, SEET o7 AT & dTgL g 2, ST =4 [AT=aHl & Aqa Haer Fid
F TEATE FAT @l d BE stafaaw ¥ uEgEr F SAqE qegadi
(ZeH = AT) |H=AT STUAT;”

. G (W) T 9 MR @< o ST, s, -

“(ST) I FT AT g - et e OSi Aeee F w7 # et g F o

TEQA TohAT STTH AT STaad iH, STET 9 93T T Ategi=d #6ar 1ar
HRICIER-ARREEICRE IR Rl

. GT (V) % 1T X @2 (A) ¥ 9o, MAIEd @€ et ST, 3770, -

“(=T9R) “SrAETET At |aT hes” AT “ATSURUHE” T qgt o1 ZTT, I ooy
AT ST Afeaae, 2005 (FI9 THAIHE A6 TFe, 2005) Fir g1 2
T (7) ® =a fou fear gan g7
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ii. ST-FAMTH (2) ¥ ¥ W AHET @S & ST, 790q, -

“(2) =7 A=At § I R U s sratvaia, B et o ey g
ey ta=ad, 1999 (1999 &1 42), Fu«t srtaf=aw, 2013 (2013 =1 18),
stasfa wferer (AfF=ee) sfafem, 1956 (R wiveaea (Waeee) Uae,
1956] [1956 =T 42], e srfafaag, 1996 [Ruifeds t=e, 1996] [1996
T 22, T 39 dgd aq10 70 F=at qur Bt § afvarfa aeat snf F a8t
3o g, ST 39 aAfertaaet = et a7 AfFaEt (gera) a7 39 e FTeAr
TLTTer AT It I AT =atafa & wHer 39+ fw fRw gu 8 17

faffaw 3 & v W= Referiad @< o STusT, sterid,-
“Faasht Stifew Iof fRerers F €7 § 919y 98 g 99 g strase

3. (1) 1= AT =E FA=eft s s oo & =9 § a9 I Stagraar (R #1 9
T LT, T T 3T T & ITH T=TAT e (STeh) FT, T a o 98 a1 i A T
AHRT Memmme qgant (Sfavee Raiferedt iiefte) grT Y& o =@ s
T 7 FT A |

(2) Ta=eft Sfem oS0 g & 9 § JHO9T &= &0 I F o sraed atafga
Reramme agantt (FRnre Ruifeedt wiféfme) & 99 S wiF & v €t a3 T&qa
TRIT STTUATT, ST ST AT 91 g1 99F-90 92 et B s

Tig 7g T o et Sifem oSt Faast & aedE sfagfa o @A ae (@Eeeft
Stifgw osit fAfRamedar) (Feree) @fFEm, 2024 F afeg=a gq @ aimE ¥ 98d
TIEETRT0T SRS Y& 69T T3 g, F srfsifga e aganlt (FRree Ruifted
gTfefee) Ft e I 938 FAT ST 9IS T JdTdT S0 ST Segl ot & dgd Hal Sl
e ZIT A @it S |

(3) AR o AT TALN ATHLAT § &I g2 hiF ATe STUIT 3T FHlE Tearast SHT THT & qdq
T SO, ST AT g 9HE-aa T g7 At BT s

fafaarw 4 % v w2 Meferfaa RfATw o s, s

4. AT FAIRE Tgarl (FRnee Raifed miefne) el striew 9t e +

Y H TESHRLT THIOIS Y& foh S o forw 360 10 sirees a2 a9 fa=me &, s«

e Aeferiad o T #Y, TaiQ-

() A TH UHT Uil &l ST T3 AT qT 9T & ATg< ol 2l a7 e Saeg iy
ERIREGELE T R

(@) smaes 39 < F At g1, S g s (feRes amhe) & afaames
(TEAER) T AT AT A9 AT S 3% R REs wHied % aguefia aasrar
AT (TRAAE-T gEaTeaRat) 9¥ gEaraw R gu gt A1 e a F Ay g
HHATAT ATIH T2 ZeqTeA 0 g0 3l
g Tg T TTQ A 9T gl AT G4hE | Gared Faerd g1, av 39 Ioees g &
T a9 973 AT ST, 9 a9 sk R UH Q9T T FErEt gr oeen @9y o
AT T IR HSLT &l 310,

(31) =T rA=F §F 2T, AT a8 S 9T KT Haret 2T, et FerT 9 (H2o 9F) 9F H}
TEAAA HeAHeH AT HaeT &l
g I8 T afe e Fsig 9F g, a7 SHE (U 8% WY SeeT9_d dedHed HT
qTE T T &L A5l &
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VI.

g 7% & % a4 F @ (1) F T2d & g2 a7 99 AR Al e S AaEE B
FUT I F ST o F e (Teer) g fRaiET (Fee) G S Er,
TR 9ol ST 39 I T Fra 1T S 9 BT TeXA9\d Hdeaded HT qaed T 91 3r;

(81) STaEa AT IHH STATRIATT AT (ST e-errer Hamor (rfserat 1 s =,
2005 [T sitw Al-AifeeT (Hede siw Rafgd) &9, 2005] # a9 9 Far
afafEforer stme gf) tET (TF) =t 98t g (B) S (Beeh) 9@ &1 Soae
T TP qLeAT TRuE (FATees A9 Rt #rsfer) grar awa-awg a7 sfaef~a
FT S ATAT AqeiEaat geeft g1 (SFervm foree) # g7 i a8 () UH 97 F (F)
et 7 21 (27) Pt 9= A< Fidars fraad (Fediad TR e hid)
ENIEEIEERC LI

() TH I F®TH gr, Rreehr gq-aras Famor & w&taa Afas & et gf a7 s
ArdaTs w1 e wea gaet Rafaat & =1 @7 87 o [ T e
FIH IS Bl AT

(i) TH Z9r % w7 H g, Sraw et & g7 #3030 #2877 370 gF AT S0
QIHEIT T T T o (70 AT FEATS FEGA (FISH 0T THAT 66 FIH) 6
T e qA1E TS FA-TISAT (THRMF W) o I ITaas T 3,

(3) smae A yfagfa s f@ffws a1 (gegadt) fffaw, 2008 (&t (GewiRai)
gqﬁaﬁil?ﬂ 2008] T ATLAT-1l H 2T g AFEST & A& T IIYh qoT 3If=d Af<h

() TS FIT FHIT-a97 9 [gig o S arer gl o 7 aest 98 a3 3a<

fafaaw 4% g2 sroa |

fafaTw 5 % v ww Referfaa AfFae ar s, i -

‘ST TR HAT S SRR ST ree

5. (1) /e =1 At9Ra Feamme agarht (FRnee Ruiftedr mitéftme), et siem
ISt Ao & &9 § TR Y9109 9819 70 ST o 699 § Sireas® o A7 &g Tl
o Ut g ST STt T 2 T FTEHIT &, ST AT ST T |

(2) =TT Y R0 S F g9y § Afs are A1 diafgd [edmme agant (e
R Tiiefame) &t ST&4 oW, 1 98 Ardas AT 39 Taahd IraEtd &l g
gTatATer gq a1 & THeT g g & o1 g TR |”

= 6 % v w= et @fR=e o srosm, e, -

“STYETSA % ATET e

6. (1) fa=eft sifaw gt R & =7 7§ 8 F3 & o TR T9o9s 9819 0
ST &g FoFT T UH Sieed & a1 § I8 99T 10U 3 398 9riaat g, S g% adg § @0 A
20 AT ST Tt ot wraer e /et A1 e 9y Srar g A s 2w et § g2
FUATAT T @I T IALAT 2l, AT UH faad & Ai92a Femmme aganft (FRees
Raifeedy arféfade) g s BT ST e

Tiq T8 T UH T e F ATHSE F 8 Ugd, ATEE A, AT9ied e ag ARt

(STrree Ruiferedt micfe) grT ax T T q97 & fiqe, gaars &7 3t=a Ja97 {7
QT FT TT FIA T I(oq ATEL TG 63T ST |

(2) AR A AT T S F [ i g atwea Feame agenh (SR
Ruiferedt mfefie) g srees 1 forfug =7 8§ <F sTosfy, e 98 e B smo &
STea I T STET 9 ATHSE T AT 2 |
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VII.

VIII.

(3) St amae® I-fafaaw (1) F dga Ry 7w atwiRa Feorme agwrht (e
Ruiferedt rfefEme) % vy ¥ swqe 21, a8 Sv-AfFm (2) F d8d T=T 91| g &
A & 19 oot f aaty F Jfiqv, 9 % am gtafRe [emme aganft % Foig o=
IHTEETE A F forT Sreas &7 T

wig 78 & W= 3q B au vF smaed o a9 gy e 98 e s, R
THATRT HTLON T aTg o ATHSE AT AT BT, S T AR, TEqTarsl Toqd 7 FeAT
(e fertfa #i T2 F19 37T T Far off artae 8) |

(4) @TE, Iu-fAfw (3) % agd =T &g B T e § R T et o B
FIA & TG T A S AT I TTHL TG FeeA o6 T, AIAT (0T 3Are@ah & forfea
&7 H giua & 1”7

fafRaw 7 % wor ww Referfaa Rfaas s s, s
“TRrEE R oT JHToTa

7. (1) afz st e agartt (@fees Ruited wiife) svamaaqe ar &
AeET 917 g 3 == A= & <7 g2 Avamsi 9% @31 3a<al §, al ag, dle @l < 9,
AT Tl TOTEERTOT THTUTTS T&TH T, O 9% 1S gTRT ¥ TS TAoTe 10T H§&aT g,
STET TRt SATLAT 6 ANT-G H ek 6 T g |

(2) stafRa [ agart e fRuited wififte) a7y s+ &
TIEE T STHTOMTH 8T 0 ST gq 0 T e & 999 § wddral, siea § Seq {ohq
AHTRT IR Sgarlt T saad I 0 ST T2=1q 31 [=aH 5 % q@d /i T2
ST TEQT 2 QT S % TET, ST AT F18 H 21, T (&A1 6 Hae QI w A1 Sy

(3) MaEF FT TIAEHTOT THTMIT Ta9 F QU 9 % 978, Afvfgd Memmme agantt
(STrIee Ruifed arfefte) srass | YT hie (ST Iecra gat gt | T @
BEISEIRGEEEUIl

(4) Ffz el e ISt Moo & 7§ TSR il AT FIA ATl AAaH Bl a7
ATAET F q¥ H IS (ORI B AT Afe =4 AFTwT F By sraen= v ==1mear i1 @@
gt e ggantt (SfEnee Ruitedt wifdfde) #it #re o 21, a1 ag st=a
AT AT g TS o HIH FHT T |

fafaaw 8 & = w= fAwferfaa e s s, e -

“STHTOTY T 8T

8.(1) fafF=w 7 & qga et Strfew ISt Faers &t s\ Feferfaa aaf & Jga 92+

[ERISIEIRER IR

(F) Fg ATA==H i =7 BT F TTaem=i F#7 aT w4;

(@) @ Fragiaat (R fi afawer (Feest) & U ara F afwas (Fereae)
[=eft stfersn] 1 fAges Fam;

(M) =g B SAfFETET FHET grar (Fee - U Ewrse) AT et gEr =rar
(T FLHT AFTIE) GTAA AT IHF AT AAGH FLA o [0 U ATHT a5 & GrF

FC TS (FLTHE) FT |

(2) faeft Strfew ISh Ferers afafRa Femmme agartt (e Raiired niEfe)
FTT | TS STET STAHRTT ST, qT0h I8 37 a1 00 o1 F:T T FoF ufedt fFasft
ST ST Haerd & & # TS0 THI09S T F3d § Gaied qeEs! 9% a1
IALAT & AT Ll |
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(3) =fz el sTfew ISt Maeus BfRaw 4 & 9gq [RU gU amar a9es! 9 o @ +
AT BT &I, a1 UH § el Sifem ¢of Mo a1 v afafza Reramme agawf
(SRRree Ruiferedt TféfEme) #if Sog ¥ Seg, g arq sE-faadr & Wiae, e
& H gierd H3 |

(4) AATHRT MEOmR qgarit (SRnee Ruifhed arféfEme) ag T=m fF Bl sifew
ISt Harers fafeae 4 % dga fRU gu Sag i & Sqa 9rar sl U @ Iavdr
g AT AEl, Ford o 39 aat &1 off IEH T a1 AT ST, 9T 1€ g 99T-a85 g
¥ ratha B s

(5) S fareeft sitew ¢St Farees fafa=w 4 7 2 g2 aat 9% @30 7 3a<aT 21, 3H6 A
H FHATET ST T & ol STUIT AT d7E T a9-a97 9% i G s 1

fafaaw 9 % wor ww Mwferfaa Rfaaw s strowm, s -
“TITEERTOT T AATHTIT 3T THATOMTST ATIH HIYAT (TS A7)

9. (1) =7 A=Wl F Tga afafga e ggarft (FfRnes Rt afefne) grT
T HT A Y& AT 7 TS a9 9% TR @A, 99 % O 39 9 g1
Aefaa 7 2 G S1w A ' 9 F% G S e s6 el Siem IS Maas g
FTIH T HIT fZbT qU (F3E T # f7ar ), quqd & ataf=ew, == ffaEt & = =
Ted ST TohT 0 TR (F5eTe) & TTaeT|l T 9T 6T S |

(2) TSSO ST Y@ & forw el strfes gt Faers, TS S| g'e
R0 ST T AT F S qY | [F g9 aTd qi= a1 & % sol%h o, T gt § &f
TS AT THF QT HIT AT ST 39 A1 6 THTH g9 & Tgol AT Al SATUIAT (TS FIT
-9 9 et e o ade 7) S5 sat® & o e erar &t S T4 2n

(3) =fe et Stifew §i e TR ST waq % g9y #§ Faifa ade aF
TRFTOT T Y B a1 T H g2 {7 og Fe (et o gy s # R
) STRT T HL 3T I8 IT8 A § IS (a9 T=7 7 &1, qr UH faasft stfes ¢St e &
I | T FHAT JATUIT T I 1O TAELIHLT FT qT99 /9 (FT qLE7) % oI sree
7 oo g o un el Stifew O Fees &1 sfafga e aganht (Sfees
iy aiféfame), a1 & 15T Y10 7 & 918, 38 T TS 00T 9199 §19 S 6
Tee | AN HAATgl HT |

(4) Ttz ARl Sifem OS5t e o S @d & g9y § [gia aie a6
TATHRLOT T QT T FL AT 36 9 A H (7a7 germ Haer o271 gom 21, a1 uH fEash
STITeH OSTr ferers i AT qgET # & g Taih0 e a7 HeAT g0, 3T I8 aref
S faat a% Tareor B a7 F339 § 10 g2 31 39 TF fad & o 6 erar we #
TS 0T o I oTaT FEAT g, i ST A i 3 T O 7 SATET A5t g

Ui T2 % ST O AT B AT T FL A AT, a9 7% [Faeft strfew oS Reersw 7 Qv
TS AT ferer 7 T ST T &1 HISET Heer o= do:

g A7 3T o ST T TAH0T B AGT F FT & A0, TF T (a9l STeH it [Haemh
[ s wiasgfa s At 9 (et Siem oS BT (@eree) &,
2024 = ATIHT S il AIE o Tgel TOTee 10T THTITIS Y& (a1 74T 1] &l 747
fRerer T5T FH:

g I% &Y T A Telwaor i siT i 73T FeA H g% <4 gq HIF S9 sl & quTd
2 Y arire § A =t F faw sar 9 oo, Jreew oo B s f s = g, v o
H foraeft ST OStr o 7 Tredishaor Yo [Mefad 37 T AT ST | |
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XII.

XI.

(5) == FafA=sT & dga At Sew IS Faas & TR yqoas & efa o
ST AT 39 ¥E 70 S o |99 | FTAaTer SHT TR i SIS, |7 AT Tiasfd s
faffwa 71 (Fegan) =W, 2008 [F&t (SeaiteadieT Waea, 2008] F earg-V |
oo T T B

(6) =T fazeft qréwreraT Maers TR0 SHTOMT 9199 Fi9AT =T2dT 21, 98 39 ThE
TR THTOTOS a9 S0 % e § i Feamme agantt (s Ruiteh
qTEfEte) & 916 Head FT T oY ST 9IS 8 Hef (9el & a7 ToTeesheor T
FTIE FII  Hael H TATHIT <7 |

(7) TEETRTT TR ATIH HIA 6 G99 § THd a0 THT, ATHGd HETNIL TgART
Efrree Ruifered miEfme) t=h ad s = s T g Fetfa fi s e
=\ 10 ge ST |

faffaw 14 % v o= Referfaa @R e s, sraiq -

“sifvers (Feieas) f Fgie

14.(1) sl Sifew OSi Haer a7 fEesh it S Faas it S § F1d F arar
TS FEENSI, 24 ATTHT F qga &l [aer 34 ¥ 98, diafgd Feaamme aganft
(e Ruifered miiEfme) iw sfvwers (FEfead) & 9T F HT |

(2) Treel gEx A==l & Tga AT9Tes (FEESAT) il ST aTeqqTe &l g5 &, S FArar

(F) Aa | et Srtem IS et & Ferer a2 99 T@e & o e gem;
(@) FE FH GHI-T9T 97 RATE T5qq e & oIy [BreAa g,

(1) TS GRT AT ST ATAT AT TET FA o [0 (SFETE AT,

(

q) T gAET Fw F forg Rreer grm fF et Sites §Si e &= 9 % 39-
AT (4) F ATET AR R AT T AT TF T qT A AAT HoeT FwL AT T
AT ST HiS[aT Haer o=,

(¥) THY BT o od ¥ 9T % Hey § e gRm, S are g a69-a9T uw
gt & s 1

faf=e 15 & are =i {16 & vgwr, FMeforfea Afaaw Stre s, staiq, -

“faeft shfer doft fdrers Y areamd six Rt

15%. Taaeft stiem st fRerers -

() = AT % Sreer, St a9 F AT B g, g dgd ST R T afie= (@) die

(=)

()

TS FET q9T-997 9T FeThq it T el o= 9rat e & I F,
Frgeft STfem ISt Marers & 9% 9% o0 ST aTer o7 i & dae |, 91T & His[ar Al

T S FHT-T97 9¢ AT 3w 1o Ay, iR, Rar@een aur afvas=i &1 gaer

T T,

e e wfafRa Fgmmme ggarh ERhrfee Ruifted wifEfne) @i g = & ga
T (IHT TR AT IT FGHA-HHATE 6 Hae 6T 9E g0 FHI-997 92 9q73T 0), I
IE AT ATHIRT AN AT FT T2l T&qa il T2 Fls FTEFRET AIGT f@F<or 71 av
et oY o8/ 9= & TorRTsr | & T 9THaE IT0 S0 A7 The 399 FilE aaamd gf o1y

2 3T AfHRT Femmme aganft #1 e =7 § gia :39 (SH TR 67 39 999-
HHATAT F AaC ST JIE T 9HT-9HT 9 aqidT S10), TiE 396 FET are AT Atatea
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(®)

ST TEaRl 1 TEer & TE AAEET § FE AEa0r a5 o T e (R 36
TS & e T FATHE T RIA07 §, Teqet €9 & AT AN €9 H, gaN Fle Tt e
2);

Y feft o (W), 9 T qFEH AT AA ol wAATRAT (SEHS), TH ALTeon a7
TgehTanTdl (Trafeet o) & Hohe il ITHHRT qTE T ATHRT HeTNe aganil &, o o
srog T @ Frd-faaat & Fiaw, T (SHT T 3w 39 qwg-Earst % sfrae S 9 g
THT-T9T 9T FarAT S0), e d@ag 7 39 faars T @ 3o & [Rams (W)
FTT FTLATE T TS BT AT ¥ ST AT 2,5

raeft Striae ISt fRere & d 9% it S ATAT AT TS 6 dael § fils STahrd,
TaTe AT TEATEST TEId FHT, T FAT fF 1S 7 e i TRt e Ay ustEt gy v

T T FET ST
Ar-F7 F3mT & wt grar "ear (99) 9T Fm;

A Tiasfa o AfFwT a (wegadr) [FEEm, 2008 [F&6T (SeeH e ae) W,
2008] T srqg=1-1l 7 faw gu ATEst & e a2 Iu<h adT If=q =Af<h gh;

5rF T97 | 997 87 39 397 & AN AT % AT U ST (SAgeeH) / [Heerant &
STRAT HATSHT T,

T AR ST a7 gwarasy (Brd 37k a1t it afafherdy sm=forT waeft faor «ff
TS ) &, ST AfHigd Meram e Fganll a1 aiE a7 Y99 (STRIEHE) FL arell et
T TSHET g 39 FT FFT A0, TR e e Haror sfarfaem, 2002 (erfarfa .
2013 T 15) TAT I qgq a1y 0 =+t ua fafq==i, G=ia Frar sriad (wreareEa
THIA 6 HIE) & AHaS] 3T a1 FRT HT-80T 9 T hU T0 9RO (F%ad) FiT
T AT gr & |

gfofRa Raumm agwiiat s Ruifaed wiiifade) i arerard sk raeiRat

15@.(1) freel gax fafa=mt & aga afaRa Memmme gt i 59 areaarstt 1 Ioora T
TAT & I AATAT, ATHIZT MATRIT TgARIT (B I e g7 =ah 6T T gr, o et
ST OST [Haere & qI% 9 Torees giT A1t af), —

()

Fa THT ATATH * [T ST QAT Qe S I8 12T 8l S0 3 ge-oitee f[Aamor
swferfaaw, 2002 Fom SEF dgd a0 v i v @, G A weaw
(FTEATAS THTH TTF HH) F HIMaS! A e T o0 99¢ § q0F-9877 9T AT o
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 4th September 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN VENTURE CAPITAL
INVESTORS) (AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/203.— In exercise of the powers conferred by sub-section (1) of Section 30
of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India
hereby makes the following regulations, to further amend the Securities and Exchange Board of India (Foreign

Venture Capital Investors) Regulations, 2000, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Foreign Venture Capital

Investors) (Amendment) Regulations, 2024.

2. They shall come into force with effect from January 1, 2025.
3. Inthe Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, —

l. In regulation 2, —
i. in sub-regulation (1),
a. after clause (a) and before clause (b), the following clauses shall be inserted, namely, -
“(aa) “Bilateral Memorandum of Understanding with the Board” means a bilateral
Memorandum of Understanding between the Board and any authority outside India
that provides for information sharing arrangement as specified under clause (ib) of

sub-section (2) of section 11 of the Act;
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(ab) “Board” means the Securities and Exchange Board of India established under

section 3 of the Act;”

clause (b) shall be substituted with the following clause, namely,-
“(b) "certificate" means a certificate of registration granted to a foreign venture capital
investor by the designated depository participant on behalf of the Board under these

regulations;”

after clause (b) and before clause (c), the following clause shall be inserted, namely,-

“(ba) “control” includes the right to appoint majority of the directors or to control the
management or policy decisions exercisable by a person or persons acting individually
or in concert, directly or indirectly, including by virtue of shareholding or
management rights or shareholders agreements or voting agreements or in any other

manner;”

clause (c) shall be substituted with the following clause, namely,-
“(c)"'designated bank" means a scheduled bank in India, which has been authorised by

the Reserve Bank of India to act as a banker to the foreign venture capital investor;”

after clause (c) and before clause (d), the following clause shall be inserted, namely,-
“(ca) “designated depository participant” means a person who has been approved by
the Board under Chapter Il of the Securities and Exchange Board of India (Foreign

Portfolio Investors) Regulations, 2019;”

in clause (d), the words “of securities” shall be omitted.

Clause (g) shall be substituted with the following clause, namely,-

“(g) "foreign venture capital investor" means an investor incorporated or established
outside India registered under these regulations, proposes to make investment in
accordance with these regulations and shall be deemed to be an intermediary in terms

of the provisions of the Act;”

clause (h) shall be substituted with the following clause, namely,-
“(h) “form" means an application form for obtaining registration as foreign venture

capital investor as notified by the Government of India or as specified by the Board;

after clause (h) and before clause (i), the following clause shall be inserted, namely,-
“(ha) "International Financial Services Centre" or "IFSC" shall have the same meaning
as assigned to it in clause (q) of section 2 of the Special Economic Zones Act, 2005
(Act No. 28 0f 2005);”
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ii. sub-regulation (2) shall be substituted with the following, namely,-
“(2) Words and expressions used and not defined in these regulations, but defined in the
Act or the Foreign Exchange Management Act, 1999 (42 of 1999), the Companies Act,
2013 (18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the
Depositories Act, 1996 (22 of 1996), or the rules and regulations made thereunder shall
have the same meaning as are respectively assigned to them in those Acts or rules or

regulations or any statutory modification or re-enactment thereto.”

1. Regulation 3 shall be substituted with the following, namely,-

“Application for grant of certificate as a foreign venture capital investor
3.(1) No person shall buy, sell or otherwise deal in securities as a foreign venture capital investor

unless it has obtained a certificate granted by a designated depository participant on behalf of the
Board.

(2) An application for the grant of certificate as a foreign venture capital investor shall be made to
a designated depository participant in the Form and in the manner specified by the Government or
the Board from time to time:

Provided that the foreign venture capital investors who have been granted a certificate of
registration before the notification of the Securities and Exchange Board of India (Foreign Venture
Capital Investors) (Amendment) Regulations, 2024 shall engage a designated depository
participant in the manner and subject to such conditions as may be specified by the Board.

(3) The application shall be supported by the fee specified in the Second Schedule and by any

documents in the manner specified by the Board from time to time.”

I1. Regulation 4 shall be substituted with the following, namely,-

“Eligibility Criteria.
4. A designated depository participant shall consider an application for grant of certificate of
registration as a foreign venture capital investor if the applicant satisfies all of the following
conditions, namely: -

() the applicant is an entity incorporated or established outside India or in International
Financial Services Centre;

(b) The applicant is a resident of the country whose securities market regulator is a signatory to
the International Organization of Securities Commission’s Multilateral Memorandum of
Understanding (Appendix A Signatories) or a signatory to a bilateral Memorandum of
Understanding with the Board:

Provided that an applicant being Government or Government related investor shall be
considered as eligible for registration, if such applicant is a resident in the country as may be
approved by the Government of India;

(c) The applicant being a bank is a resident of a country whose central bank is a member of Bank

for International Settlements:
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VI.

Provided that a central bank applicant need not be a member of Bank for International
Settlements:

Provided further that the condition specified under clause (c) of Regulation 4 shall not apply
in case the applicant is regulated by the banking sector regulator in its home jurisdiction even
if the central bank of that country is not a member of Bank for International Settlements;

(d) The applicant or its beneficial owners identified in accordance with Rule 9 of the Prevention
of Money-laundering (Maintenance of Records) Rules, 2005, shall not be the person(s)
mentioned in the Sanctions List notified from time to time by the United Nations Security
Council and is not a resident in the country identified in the public statement of Financial
Action Task Force as—

(i) ajurisdiction having a strategic Anti-Money Laundering or Combating the Financing
of Terrorism deficiencies to which counter measures apply; or

(i)  a jurisdiction that has not made sufficient progress in addressing the deficiencies or
has not committed to an action plan developed with the Financial Action Task Force
to address the deficiencies;

(e) the applicant is a fit and proper person based on the criteria specified in Schedule Il of the
Securities and Exchange Board of India (Intermediaries) Regulations, 2008; and

(f) any other criteria specified by the Board from time to time.”

regulation 4A shall be omitted.

regulation 5 shall be substituted with the following, namely,-

“Furnishing of information and personal representation.
5.(1) The Board or the designated depository participant may require the applicant to furnish such

further information or clarification as may be considered necessary for the grant of the certificate of
registration as a foreign venture capital investor.

(2) The applicant or its authorized representative shall, if so required by the Board or the designated
depository participant, appear before them for personal representation in connection with the grant

of a certificate.”

regulation 6 shall be substituted with the following, namely,-

“Application to conform to the requirements.

6.(1) An application for grant of certificate of registration to act as a foreign venture capital investor,
which is not complete in all respects or is false or misleading in any material particular or does not
satisfy the requirements specified in these regulations shall be deemed to be deficient and liable to
be rejected by the designated depository participant:

Provided that before rejecting any such application, the applicant shall be given a reasonable
opportunity of being heard and to remove the deficiency, within the time as specified by the

designated depository participant.
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VII.

VIII.

(2) The decision to reject the application shall be communicated by the designated depository
participant to the applicant in writing indicating the grounds for rejection of the application.

(3) The applicant, who is aggrieved by the decision of the designated depository participant under
sub-regulation (1) may, within a period of thirty days from the date of receipt of communication
under sub-regulation (2), apply to the Board for reconsideration of the decision of the designated
depository participant:

Provided that such application for reconsideration shall not be considered by the Board where the
rejection was on account of technical reasons such as non-submission of complete information,

documents, including non-payment of specified fee.

(4) The Board shall, after considering the submissions made in the application seeking
reconsideration made under sub-regulation (3) and after giving a reasonable opportunity of being

heard, communicate its decision in writing to the applicant.”

regulation 7 shall be substituted with the following, namely,-

“Certificate of registration.
7.(2) If the designated depository participant is satisfied that an applicant is eligible and fulfils the

requirements as specified in these regulations, the designated depository participant shall, on behalf
of the Board, grant the certificate of registration to an applicant, bearing registration number
generated by the Board, specified in Part B of the First Schedule.

(2) The designated depository participant shall endeavour to dispose of the application for grant of
certificate of registration as soon as possible but not later than thirty days after receipt of application
by the designated depository participant, or after the information called for under regulation 5 has
been furnished; whichever is later.

(3) Upon grant of certificate of registration to the applicant, the designated depository participant
shall remit the fee, as specified in the Second Schedule, received from the applicant to the Board.

(4) If an applicant seeking registration as a foreign venture capital investor has any grievance with
respect to its application or if the designated depository participant has any question in respect of
interpretation of any provision of these regulations, it may approach the Board for appropriate

instructions.”

regulation 8 shall be substituted with the following, namely,-

“Conditions of certificate.
8.(1)  The certificate granted to the foreign venture capital investor under regulation 7 shall be
subject to the following conditions, namely:-

(a) itshall abide by the provisions of the Act, and these regulations;

(b) it shall appoint a domestic custodian for purpose of custody of securities;

(c) it shall enter into arrangement with a designated bank for the purpose of operating a special

non-resident rupee or foreign currency account;
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(2) The foreign venture capital investor shall provide necessary information sought by the
designated depository participant to review the eligibility of the entity to hold the certificate of
registration as a foreign venture capital investor.

(3) If the foreign venture capital investor no longer satisfies the eligibility criteria under Regulation
4, the foreign venture capital investor shall inform the Board and designated depository participant
in writing as soon as possible but not later than seven working days.

(4) The designated depository participant shall ascertain whether the foreign venture capital investor
satisfies the eligibility criteria in terms of provisions under Regulation 4, subject to conditions and in
the manner specified by the Board from time to time.

(5) The foreign venture capital investor which does not satisfy the criteria under Regulation 4, shall

be dealt with in the manner specified by the Board from time to time.”

regulation 9 shall be substituted with the following, namely,-

“Renewal of registration and surrender of certificate.

9.(1) Subject to the compliance with the provisions of the Act, these regulations and the circulars
issued thereunder, the registration granted by the designated depository participant on behalf of the
Board under these regulations shall be permanent unless suspended or cancelled by the Board or
surrendered by the foreign venture capital investor.

(2) To keep the registration in force, the foreign venture capital investor shall pay renewal fee as
specified in the Second Schedule for every block of five years from the beginning of the sixth year
from the date of grant of certificate of registration and the fee shall be paid before expiry of the
block for which fee has been paid, in the manner specified by the Board from time to time.

(3) If the foreign venture capital investor fails to pay the renewal fee along with the late fee as
specified in the Second Schedule to keep the registration in force within the specified due date and
does not have any investment in India, such foreign venture capital investor shall be deemed to have
applied for surrender of its registration and the designated depository participant of such foreign
venture capital investor shall process the surrender after obtaining the approval from the Board.

(4) If the foreign venture capital investor fails to pay the renewal fee for continuance of registration
within the specified due date and has investment in India, such foreign venture capital investor shall
pay the renewal fee as specified in Second Schedule, along with a late fee as specified Second
Schedule for each day of delay in payment of renewal fee, subject to maximum of one and half
times of the renewal fee:

Provided that until the renewal fee is paid, the foreign venture capital investor shall not make any
new investment or sell its existing investments:

Provided further that until the renewal fee is paid, the foreign venture capital investors who have
been granted a certificate of registration before the notification of the Securities and Exchange
Board of India (Foreign Venture Capital Investors) (Amendment) Regulations, 2024 shall not make
any new investment:

Provided further that if the renewal fee, along with late fee, is not paid within thirty days from the
date of expiry of the block for which fee has been paid, the certificate of registration of the foreign

venture capital investor shall be liable to be suspended or cancelled.
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XI.

XIlI.

(5) The suspension and cancellation of certificate of registration of a foreign venture capital
investor, shall be dealt with in the manner as provided in Chapter V of the Securities and Exchange
Board of India (Intermediaries) Regulations, 2008.

(6) Any foreign venture capital investor desirous of surrendering the certificate of registration may
request for such surrender to the designated depository participant who shall accept the surrender of
the certificate of registration after obtaining approval from the Board.

(7) While accepting the surrender of registration, the designated depository participant shall impose

such conditions as may be specified by the Board.”

regulation 10 shall be omitted.

regulation 14 shall be substituted with the following, namely,-

“Appointment of custodian.
14. (1) A foreign venture capital investor or a global custodian acting on behalf of the foreign
venture capital investor shall enter into an agreement with a designated depository participant and a
custodian, before making any investment under these regulations.
(2) In addition to the obligation of a custodian under any other regulations, the custodian shall be
responsible for —

(@) monitoring of investment of foreign venture capital investors in India;

(b) furnishing of periodic reports to the Board,;

(c) furnishing such information as may be called for by the Board,;

(d) ensuring that a foreign venture capital investor does not make any new investment or sell its

existing investment until renewal fee is paid in terms of sub-regulation (4) of Regulation 9;

(e) any other condition as may be specified by the Board from time to time.”

after regulation 15 and before regulation 16, the following regulations shall be inserted, namely,-

“Obligations and responsibilities of foreign venture capital investor.
15A. The foreign venture capital investor shall —
() comply with the provisions of these regulations, as far as they may apply, circulars issued
thereunder and any other terms and conditions specified by the Board from time to time;
(b) in relation to its activities as foreign venture capital investor, at all times, subject itself to
the extant Indian laws, rules, regulations, guidelines and circulars issued from time to time;
(c) inform the Board and designated depository participant in writing, if any information or
particulars previously submitted to the Board or designated depository participant are found
to be false or misleading in any material respect or if there is any change in the information
or particulars already submitted, in the manner and within the timelines as may be specified
by the Board from time to time.
(d) inform the Board and designated depository participant in writing, if there is any material
change in the information including any direct or indirect change in its structure or

ownership or control previously furnished by him to the Board or designated depository
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Q)

()

(9)

(h)

(i)

)

participant, in the manner and within the timelines as may be specified by the Board from
time to time;

as soon as possible but not later than seven working days, inform the Board and the
designated depository participant, in case of any penalty, pending litigation or proceedings,
findings of inspections or investigations for which action may have been taken or is in the
process of being taken by an overseas regulator against it, in the manner and within the
timelines as may be specified by the Board from time to time;

as and when required by the Board or any other Government agency in India, submit any
information, record or documents in relation to its activities as a foreign venture capital
investor;

obtain a Permanent Account Number from the Income Tax Department;

be a fit and proper person based on the criteria specified in Schedule 11 of the Securities and
Exchange Board of India (Intermediaries) Regulations, 2008;

undertake necessary KYC on its shareholders/investors in accordance with the rules
applicable to it in the jurisdiction where it is organised; and

provide any additional information or documents including beneficiary ownership details of
their clients as may be required by the designated depository participant or the Board or any
other enforcement agency to ensure compliance with the Prevention of Money Laundering
Act, 2002 (Act No. 15 of 2003) and the rules and regulations specified thereunder, the

Financial Action Task Force standards and circulars issued from time to time by the Board.

Obligations and responsibilities of designated depository participants.

15B.(1) In addition to the obligation of designated depository participants under any other

regulations, the designated depository participant engaged by an applicant seeking registration as

foreign venture capital investor shall:

(@)

(b)

(©
(d)

open a dematerialised account for the applicant only after ensuring compliance with all the
requirements under Prevention of Money Laundering Act, 2002 (Act No. 15 of 2003) and
rules and regulations specified thereunder, Financial Action Task Force standards and
circulars issued by the Board in this regard, from time to time and shall also ensure that
foreign venture capital investors comply with all these requirements on an ongoing basis;
carry out necessary due diligence to ensure that no other depository account per depository
is held by any of the concerned applicant as a foreign venture capital investor;

collect and remit fees to the Board, in the manner as specified in the Second Schedule;

in case of change in structure or constitution or direct or indirect change in common
ownership or control reported by the foreign venture capital investor, re-assess the

eligibility of such foreign venture capital investor.

(2) The designated depository participant shall ensure that only registered foreign venture capital

investors are allowed to invest in securities market.

(3) The designated depository participant shall maintain segregation of activities such that there is

no conflict of interest between the activity of grant of registration to a foreign venture capital

investor in the capacity of a designated depository participant and its other activities.
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XIII.

(4) The designated depository participant shall maintain the relevant true and fair records, books of
accounts, and documents including the physical or electronic records relating to registration of
foreign venture capital investors.

(5) The designated depository participant shall intimate to the Board in writing the location where
such books, records and documents shall be maintained.

(6) Subject to the provisions of any other law for the time being in force, every designated
depository participant shall preserve the books of accounts, physical or electronic records and

documents specified in this regulation at all times.”

The First Schedule and the Second Schedule shall be substituted with the following, namely,-

“FIRST SCHEDULE
PART A

FORM A
Securities and Exchange Board of India
(Foreign Venture Capital Investors) Regulations, 2000
[See regulation 3(2)]

Application Form for Grant of Certificate of Registration
as Foreign Venture Capital Investor (FVCI)

1. Name of the applicant:
(Full expanded name to be mentioned as appearing in proof of identity/ address documents, the name should
be provided without any abbreviations)

2. Have you ever been known by any other name? Yes/No
Is yes, please give the other name

3. Date of Incorporation/ Establishment/Formation (DD/MM/YYYY)

Particulars Date (DD/MM/YYYY)

a)

Date of Incorporation / Establishment/Formation

b)

Date of Commencement of Business

4. Place and Country of Incorporation/ Establishment/ Formation:

Particulars Details
a) | Place
b) | Country
c) | ISD Country Code
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5. Legal form of the applicant and the law under which it is incorporated, established or registered:

6. Legal Entity Identifier & Tax Residency Certificate details:

Particulars Details

a) Legal Entity Identifier (LEI), if applicable

b) Tax Residency Certificate (TRC) No.

c) Country of Tax Residency

+ Add (Add rows at b) and c) in case of Multiple Tax Residency details)

7. Address & Communication Details
7.1. Registered Address of the Applicant:

Flat/ Room/ Door/ Block No.

Name of Premises/Building/ village

Road/ Street/Lane/ Post Office

Area/ Locality/ Taluka/ Sub-Division

Town/ City/ District

State/Union Territory

Pin Code/ Zip Code

Country

7.2. Office Address of the Applicant
(If applicant has an office in India also, please provide separate entry for the same):

Flat/ Room/ Door/ Block No.

Name of Premises/Building/ village

Road/ Street/Lane/ Post Office

Area/ Locality/ Taluka/ Sub-Division

Town/ City/ District

State/Union Territory

Pin Code/ Zip Code

Country

7.3. Address of Communication/Correspondence —
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(Please tick as applicable)
Registered address Office address Office address (India)
(foreign)

7.4. Contact Details:

S.No | Particulars Registered address Office address
Country Area/ Number Country Area/ Number
Code STD Code STD
Code Code
1. Telephone
Number
2. Fax Number

3. Mobile Number

4, Email ID

5. Website

8. Information pertaining to Investment Manager:

Name of entity

Type of entity

Country

Telephone no Fax No.
/Mobile no

E-mail id

9. Information pertaining to the Compliance officer:

Name

Job Title

Telephone no Fax No.

E-mail id

10. Information regarding Ultimate Beneficial Owner (End Natural Person):

10.1.Individual ~ Custodian/  Designated Depository  Participant (DDPs) may seek additional
documentation/ownership details at a lower threshold than prescribed, based on their independent
evaluation and risk classification of the respective FVCI applicants on the basis of multiple parameters such

as home jurisdiction, type of entity, nature of business etc.
We declare that there is no natural person/individual who are ultimately holding > __ % beneficial
ownership directly/indirectly into the entity as well as on controlling basis for companies, Trust &
General Partner / Limited Partnership structure. We therefore provide details of the senior managing
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official of the FVCI as under. The list of beneficial owners as per materiality threshold for
controlling ownership interest and / or on control basis is provided as under:
The list of beneficial owners as per materiality threshold for controlling ownership interest and / or
on control basis is provided as under:

S. Name & Date | Tax Nationality Whether |Beneficial Owner | Tax Residency
No | Addressof | of Residency acting (BO) Group Number/ Social
the Birth | Jurisdiction alone or Percentage Security Number/
Beneficial together, |Shareholding/ Passport
Owner or Capital/Profit Number of BO/
(Natural through Ownership in the | any other
Person) one or FVCls Government
more issued identity
natural document number
person as (example Driving
group Licence)
with their
name & [Please provide
address any]
@ @ @) (4) ®) (6) () (C)

10.2. Does it have few persons or persons of the same family holding beneficial ownership and control?

Yes /No

11. Income details

Particulars

Details

a) | Source of

Please select the most appropriate:

Income:
1) Capital Gains
2) Income from Business/ Profession
3) No Income
4) Income from other Sources
5) Income from House Property
b) | Code for Code | Business/Profession Code | Business profession
BUSIHGS:S/ 01 Medical Profession and 11 Films, TV and such other
Profession Business entertainment
02 Engineering 12 Information Technology
03 Architecture 13 Builders and Developers
04 Chartered Accountant/ 14 Members of Stock
Accountancy Exchange, Share Brokers
and Sub-Brokers
05 Interior Decoration 15 Performing Arts and Yatra
06 Technical Consultancy 16 Operation of Ships,
Hovercraft, Aircrafts or
Helicopters
07 Company Secretary 17 Plying Taxis, Lorries,
Trucks, Buses or other
Commercial Vehicles
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12.

13.

14.

15.

16.

17.

08 Legal Practitioner and 18 Ownership of Horses or
Solicitors Jockeys
09 Government Contractors 19 Cinema Halls and Other
Theatres
10 Insurance Agency 20 Others
c) | Gross
Annual
Income (in
INR)
d) | Networth
(Asset less
liabilities) as on dd/mm/yyyy
(in INR):

Type of applicant:

Please select the most appropriate category.

Investment company, investment trust, investment partnership, pension fund, mutual fund, endowment
fund, university fund, charitable institution or asset management company, investment manager or
investment management company; any other investment vehicle incorporated or established outside India
or any other entity incorporated or established outside India

If any other entity or investment vehicle, please give details:

Type of entity:
Please select one of the below options:

1) Private Company (R)

2) Public Company (U)

3) Body Corporate (D)

4) Financial Institution (S)

5) Non-Government Organisation (N)
6) Charitable Organisation (C)

Documents submitted as Proof of Identity (POI) and Proof of Address (POA) for KYC:
Particulars Details

a) | Proof of identity (POI)

b) | Proof of Address (POA)

Whether the applicant or the applicant's authorized signatories/ Promoters/ Partners/ Trustees/
Whole Time Directors/Office bearer is

a) A politically exposed person Yes/No

b) Related to a politically exposed person Yes/No

Whether the applicant has provided with valid self-certification/ Foreign Account Tax Compliance
Act (FATCA) / Common Reporting Standard (CRS) declaration form?

Yes /Not applicable

Details of Regulatory authority by which the applicant is regulated (If applicable)
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Name

Country

Web-site

Registration
Number/Code
with regulator, if
any

Category /
Capacity in which
the applicant is
Regulated

18. Whether the applicant is coming through Global Custodian? Yes/No

If yes, please provide name of Global custodian

Name of Regulator

Country of Regulator

Registration Number/ code with regulator, if any

Address

19. Details of the designated depository participant, custodian and Depository Participant:

a) Details of Designated Depository Participant

Name of the Designated Depository Participant

SEBI Registration number for DDP/Custodian

b) Details of Custodian

Name of the Custodian

SEBI Registration number for Custodian

c) Details of Depository Participant

Name of the Depository Participant

Participant

SEBI Registration number for Depository

20. Details of the designated bank

Name of the Bank and Branch

Address

21. Details of Prior association with Indian securities market
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Whether the applicant is/was anytime associated with Indian securities market in any capacity? Yes/No

Name of the Entity Registered/ associated as | SEBI Registration Period of registration
No. (if applicable)

22. Whether the applicant already holds Permanent Account Number (PAN)?
Yes/No
If yes, please mention PAN:

23. Disciplinary History

Whether there has been any instance of violation or non-adherence to the securities laws, code of
ethics/conduct, code of business rules, for which the applicant or its parent/holding company or associate/or
promoter/investment manager may have been subjected to criminal liability or suspended from carrying out
its operations or the registration, has been revoked, temporarily or permanently or any regulatory actions
that have resulted in temporary or permanent suspension of investment related operations in jurisdiction
where the applicant is operating and has a bearing on obtaining FVVCI registration for investing in India?
Yes/No

If yes, please mention details briefly in below box. For more details, enclose Annexure.

Declaration and Undertaking:

We , the applicant, in the capacity of
, do hereby declare that what is stated in the aforesaid application form (including the
enclosed documents/annexures) is complete and true to the best of our information and belief. We undertake
to inform you of any changes therein, immediately. In case any of the above information is found to be false
or untrue or misleading or misrepresenting, we are aware that we may be held liable for it. We hereby apply
for registration as Foreign Venture Capital Investor (“FVCI”) in accordance with the Securities and
Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000. Further, we have read and
understood the Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, circulars issued thereunder, its operating guidelines, reply to frequently asked questions on FVCI
regime provided by the Board and shall abide with any other terms and conditions specified by the Board
from time to time. We hereby declare that we fulfil the eligibility criteria under the Securities and Exchange
Board of India (Foreign Venture Capital Investor) Regulations, 2000 and we are eligible to register as a
FVCI.

Place: Date:

For and on behalf of applicant (Name of the applicant)

Signature of
Authorized Signatory

Name of signatory

Designation

Date Dd/mm/yyyy
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1)

2)

3)

4)

5)

6)

ANNEXURE TO APPLICATION FORM

A: Declaration & Undertaking:

We have read and understood the extant Indian laws, rules, regulations including Securities and Exchange Board
of India (Foreign Venture Capital Investors) Regulations, 2000, Foreign Exchange Management Act, 1999 (Act
No. 42 of 1999) and rules & regulations made thereunder, Depository and Depository Participants Regulations,
circulars, guidelines issued therein and shall in relation to our activities as FVCI, at all times, comply with and
subject ourselves to any other terms and conditions specified by the Board, Reserve Bank of India (RBI),
Depository or any other regulators from time to time.

We undertake to provide additional information/documents (including KYC documents exempted by the
Securities and Exchange Board of India and Reserve Bank of India)/ declarations and undertakings as may be
required by you/demand from any regulator/law enforcement agency/exchange without delay to ensure
compliance with the Prevention of Money Laundering Act, 2002 (Act No. 15 of 2003) and rules and regulations
prescribed thereunder, FATF standards and circulars issued from time to time by the Board, RBI or any other
regulators in compliance with said requirement.

We undertake to abide by operational instructions/ directives as may be issued by Securities and Exchange Board
of India, Reserve Bank of India or any other authority from time to time under provisions of the Act or any other
applicable law.

We authorize custodian to operate the account through Power of Attorney (PoA) and not to receive credits
automatically into our account.

We authorize custodian to send statement of account in electronic form and we will ensure the confidentiality of
the password of the email, as applicable

We authorize custodian to maintain appropriate house account details on depository platforms for the purpose of
collection of monetary corporate benefits and any other similar activities on our behalf.

B: Additional information

1. If segregated portfolio is maintained for each sub-funds or share classes/ equivalent structures of the
applicant, names of such sub-funds or share classes/ equivalent structures that intend to invest in
India.

Sr.

No. Name of sub-funds or share classes/ equivalent structures that intend to invest in India

(BO declaration at point 10 of application form is required for each fund/sub-fund/share class/equivalent structure
that invests in India)

2. Bank or subsidiary of bank declaration

[] We are nota bank or a subsidiary of a bank
We are a bank or a subsidiary of a bank and we/ group companies have a branch office or representative
office in India

Name of entity

[J  We are a bank or a subsidiary of a bank and we/group companies do not have any branch office or
representative office in India
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3. Does FVCI wish KRAs to seek consent prior to permitting any intermediary to download their KYC
information?

Yes/No
If Yes, please provide below information

Name of authorized representative of FVCI
(optional)

Email id 1 (Mandatory) :

Email id 2 (Optional) :

Email id 3 (Optional) :

Mobile number (optional):

4. Information in respect of Authorized signatories to Form/ senior management of FVVCI applicant

Sr. [Name Relations PAN Nationality Date of Residential/ IAny Government
hip with _ [Country of | Birth Registered issued identity

No. Applicant | (if Residence | (DD/MM/Y | Address document number
(i.e. applicable) YYY (example driving
promoters, license)
directors,
Signatory
etc.)

0 @ (3) (4) 5) 6) %) ®)

1.

5. Information regarding Intermediate Material Shareholder/ Owner Entity
(For determining Beneficial owner details as per circular issued by the Board from time to time)

a) Details on the basis of ownership or entitlement:

] We declare that there is no entity holding >= _ % of ownership/ entitlement through shares/units, economic
benefit participation etc. including cumulative direct / indirect holding held through single or multiple
entities.

OR

[ Details of entities holding >=_------ % of ownership/ entitlement through shares/units, economic benefit
participation etc. including cumulative direct / indirect holding held through single or multiple entities are
provided as under:

Name of
Beneficial
owner

Direct /
Indirect
Stake

Names of the entity(ies)
through which the stake
in the FVCl is held
indirectly

Country of
Incorporation
/ Nationality

Percentage
stake held in
the applicant

Individual /Non-
Individual
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b) Beneficial Ownership by Control:

] We declare that there is no entity who controls through means like voting rights, agreements, arrangements,
etc.
OR

[ Details of controlling entity is provided as under:

Name of Method of Control (Give Details including | Country of Percentage Individual/Non-
Beneficial names of the intermediate structures, if any, | Incorporation control on the Individual
owner through which control is exercised ) / Nationality applicant, if
applicable
Date:

Name of Applicant:
(Signature block for Applicant)
Signature(s) of Authorised Person(s)

PART B
SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN VENTURE CAPITAL INVESTORS)
REGULATIONS, 2000
[See regulation 3(2)]

CERTIFICATE OF REGISTRATION

. Inexercise of the powers conferred by sub-section (1A) of section 12 of the Securities and Exchange Board of
India Act, 1992 (the “Act”), read with the regulations made thereunder the Board hereby grants a certificate of
registration to as a foreign venture capital investor, subject to the
conditions specified in the Act and in the regulations made thereunder.

Il. The Registration Number for the foreign venture capital investor is .../.../../../....

I11. The address of the foreign venture capital investor is

IV. This certificate shall be valid till it is suspended, cancelled or surrendered in accordance with the Securities
and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000.

Date:

Place:
By Order
Signature

Name and Designation of the Authorized Signatory of
Designated depository participant

Issued on behalf of Securities and Exchange Board of India
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SECOND SCHEDULE
PAYMENT OF FEES APPLICABLE TO FOREIGN VENTURE CAPITAL INVESTOR

[See regulation 3(3), regulation 7(3) and regulation 9]

Registration Fee

(1) Foreign venture capital investor shall pay registration fees of $2500 or any other amount specified by
the Board from time to time, at the time of submission of the Form to the designated depository
participant.

Renewal Fee

(2) Foreign venture capital investor shall pay renewal fees of $100 for every block of five years, to keep
the registration in force.

(3) The designated depository participants of the respective foreign venture capital investors shall collect
the renewal fees in advance for every block of five years, from the beginning of the sixth year from the
date of registration, from all the foreign venture capital investors registered by it, and remit the fees to
the Board in the manner specified by the Board from time to time.

(4) International or multilateral agency such as World Bank and other institutions, established outside India
for providing aid, which have been granted privileges and immunities from payment of tax and duties
by the Central Government shall be exempted from the payment of registration or renewal fees.

Late Fee

(5) If a foreign venture capital investor fails to pay the renewal fees within the specified due date and has
cash or security in India, such foreign venture capital investor shall pay the renewal fee as specified
above, along with a late fee equal to $5 per day for each day of delay in payment of renewal fee and the
late fee shall be subject to maximum of $150.

(6) Every designated depository participant shall remit the fees collected from the foreign venture capital
investors during the immediate preceding month, to the Board, by 5th working day of every month,
along with the details in the format, as may be specified from time to time.”

BABITHA RAYUDU,Executive Director
[ADVT .-111/4/Exty./463/2024-25]
Footnote:

(1) Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, the Principal
Regulations, were published in the Gazette of India on September 15, 2000 vide S.O. N0.832 (E).

(2) The Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000 were
subsequently amended: —

@)
(b)
(©
(d)

on June 7, 2001 by the Securities and Exchange Board of India (Foreign Venture Capital Investors)
(Amendment) Regulations, 2001 vide S.O. No. 501(E);

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No. 1045 (E);

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E);

on April 5, 2004 by the Securities and Exchange Board of India (Foreign Venture Capital Investors)
(Amendment) Regulations, 2004 vide S.O. No. 469(E);
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O
®
)
(h)

)
(k)
U]
(m)
(n)
(0)

on September 4, 2006 by the Securities and Exchange Board of India (Foreign Venture Capital Investors)
(Amendment) Regulations, 2006 vide S.O. 1443 (E);

on May 26,2008 by the Securitiesand Exchange Board of India (Intermediaries) Regulations, 2008
vide No LAD-NRO/GN/2008/11/126538;

on June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2009, vide No. LAD-NRO/GN/2009-10/11/167759;

on December 21, 2010 by the Securities and Exchange Board of India (Foreign Venture Capital Investors)
(Amendment) Regulations, 2010, vide No.LAD-NRO/GN/ 2010-11/22/30364;

on May 21, 2012 by the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012, vide No. LAD-NRO/GN/2012-13/04/11262;

on December 30. 2014 by the Securities and Exchange Board of India (Foreign Venture Capital Investors)
(Amendment) Regulations, 2014, vide No. LAD-NRO/GN/2014-15/20/1972;

on March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017, vide No. SEBI/LAD/NRO/GN/2016-17/037;

on April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

on August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30;

on November 9, 2022 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2022, vide No. SEBI/LAD-NRO/GN/2022/99; and

on February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023, vide No. SEBI/LAD-NRO/GN/2023/121.
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