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T S e ffr 9

1L
s, 8 TS, 2024
A afvfa sik Rt 9
(amE Feior weieT) (dees) [fFaw, 2024

€. ASI/IACS-UAAE/STA/2024/191.—aE, AT vagia @R BfEwT aE
starferg, 1992 (1992 =1 15) Y amer 11 F &ry ufsq amer 30 F qgd TaT &t T8 gt
T TIRT FXd gU, TAET ARG Saqia e @fFay a (am Ry ot &,
1999 T 3T HeMed T & o Aot AfFaw aamar g, Q-

1. =9 st & awda o o BfaeT T (e Rgier osifear)  (F@eare)
e =w, 2024 Fg7 ST TR |

2. ¥ fafqaw TS § T TR g i A § 9] g0 |
3.  wdy vl e AR T (sma [Mytor wsifEat) @R, 1999 4,

4164G1/2024 )
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qTe feroqur
1.

(1)

Ay 289 ®, su-faffew (1) #, @< (F) ®, TOg=r #, g9 () & &9 0
Referied @ & ST, erfie,-

“(i) "forfEe sme” FTATE - FH AMCH ATel TF UHT feq (319e), Sad &9 99797
H orEr & 97 AT ST A%, S9 fF awE § @ T 99, S e A daidree
ohH 7 forfae =, srqgi=a arforfsas S § vt 12 Hardy s (e Rifere),
grErt giagfaat (FeRRds), s e @ @), gwrr afagfaat 7 g&faq
T S FAE FI0S § dafaa v |

FAAT T, FAATAF 39T
[FAr=TTa=-111/4/379T./279/2024-25]

AR gfaqia =i @fFaT are (Fma Fgior sieat) @faaw, 1999 wwa & o | geriea
AT 7 AT 1999 T FT.3M. . 547(3) F Tgd ST T T |

AR Fiaqfa =Y A= arE (Fra Feior usitaat) [, 1999 ToraTd-

.

28 AT= 2000 FT FT.7. |, 278(3) FT TSI | THRIIAT AT TTasfd & A=y 9
(T srdfieft =maTereRaoT &1 srdter) (Ferrerd) fafq=e, 2000 =T

29 AT 2001 T, 9 Iagfa i AAaT T (Wemataar grT A= aarg) (Ferre)
fafeere, 2001, Fr.3m. /. 476(37), =T

27 @Y 2002 T AT giadgfa s @fFaT e (ST= feaeT g = #34 $i7 arteq
Ffeod e o forw wiwam) fafa=m, 2002, F1.3. . 1045(3), =T

19 wZadt 2003 T AT Tl &Y @faT e (Fra [yt sitat) (F@aree) [,
2003, .31, §. 203(37), T

1 RFET 2003 FT A Tavfd o BFfFaT a1 (Fra oo usiteat) (GaT |@90reE)
fafe=m, 2003, F1.3m. 7. 1160(37), FT

10 ATH 2004 T AR Jaqla & BFffmT T (Sugs a7 3t =7ke F o aeee)
faff=m, 2004, F1.3. . 398(3T), T

7 w2006 FT AT Tiaqha & AfawT T (Fra Mo vsitEat) (werae) &,
20086, FT.3T. &. 1454(31), F=T

26 #wT 2008 # wWdT wfadafa e @At O (wewsdi) @fF=w, 2008, 4.
TAUST/UAEEA/STA/2008/11/126538, 51T

19 7T 2010 =1 ATt gfagfa siw AT ae (@ma Fator oitet) (@) &R,
2010, FIG=AT §. TATST/UAE/Sua/2009-2010/30/199044, 51T

13 srder 2011 &1 W gl siv Bty 9 [8 gemafdat @Geahiftads) 5
TR HT el H ufaad]  (Fwred)  @fEEw, 2011, AfggEer 4.
TAUS/UTAA/Su=/2011-12/03/12650, ZT2T

5 SATE 2011 &1 AT Tiasfd i AAaT Je (@ra [gir usiEat) (") &,
2011, ATELAAT . TAUS/TAATA/SMUA/2011-12/10/21232, FTT
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3.

.

27 TFwaY 2011 &1 A Tasfd i BfEaT ae (@ Faior usieEat) (Ga  9ra9)
e, 2011, AfER=AT €. TAULT-UAsTEA/siua/2011-12/31/39022, =T

23 9= 2014 & FRGE Tasfd i @fFas a1 (FF &1 92m) ("erge) @fEaw, 2014,
ATEHAT &, U T ZT.-UH. .30 /1. 04./2014-15/03/1089, 51T

8 fREwaw 2016 =1 wd™ wfagfy siv AT 9 3y wemafdat (Feahtade) &
TR it aat § uREdq) (Femee) faffw 2016, wfege=eT €. A€t/ua.u -
U335, 1./2016-17/023, 51T

6 ®T=, 2017 & 9T Tavfa 7 BfAwT a€ (FF &1 GaW & a7 qreaw)
(srerrere) fafa=rw, 2017, Afeg=AT &, F&1/0A. 02T, -UH.3.30./5(1.07./2016-17/037 (A<E

29 |, 2017 #t Afrg=er &. Fh/uer. v, -0, 9.3 /5.04./2016-17/038 F ATT T(q),
ARSI

30 < 2018 & 9RA™ Wayfa v fAfFwT o (Aam Ryt vsiteEt) (weree) &R,
2018, SATE=AAT &, HfV/TS, U, S~ U, 1.3 /31, 04./2018-15, FIT

11 e 2018 F W Fiaqia i AfFwT ae (are Mo usifaEt) (e |@90reE)
e, 2018, STfeR=mT €. ¥el/uer. 0.3 .-U. 1< 341 /5.U4./2018/36, =T

23 @y, 2019 & 9T Iiaqia 7 @A o (Ara [ usiEar) (Fera)
e, 2019, STfeR=mT €. ¥e/uer. 0.3 .-U. <. 1. /5. U4./2019/34, F=T

17 &9, 2020 F A Tiaqfa =iw Bffmy a8 (TEeed deatF) (Faree) &,
2020, SATEAAT &, HfV/TS. T, 2. -TH, 7.3 /31.74./2020/10, T

5 #2, 2021 &1 " gfayfa s @fFeaT a€ (FF 1 FEam T Jaa F7 ATe9H)
(zretrere) fafa=re, 2021, stfe@=AT €. Hel/TAUST-UAaest/siua/2021/23, T

3 aTEd, 2021 & AT T o afqsT Ji (Fra e usitaat) ("erae) &,
2021, ATELAAT &, H/TATST-UAATAT/STTA/2021/29, FTT

3 I, 2021 & AT Yagha e AfFwT 9 (TEeedr deatF) (o) &,
2021, &. AN/TAUST-ULA/Sua/2021/30, 51T

24 SaLY, 2022 F 9 giaqid @ RRw @ (@me Ay oSt (@ereE)
e, 2022, SfeR=mT 9. Fe/uer. 0. S.-U. A1 A1/S(1.14./2022/69, FIT

17 ST9E<t, 2023 & A Iiaia i AAaT are [Jegafaar (Seadieadis) & == &
afeaad)] (Ferre) fafaae, 2023 feg=eT 7. F&/Tauet-uasmes/siua/2023/115, g7

3 e, 2023 Fr AT SRR @7 Bfee 91 (@ et wRet) (@i e,

2023 ATEF=AT |, HET/TATS [-UFATA/S04/2023/136, FIT

T, 4 AT, 2023 F ARAE Ta(d 3T AAaT 7 (Fare ga=m it asfcas saaedT) (F90re)

e, 2023 AfEg=maT |, F=/TAUL-UAT /S uA/2023/137, 5T

TETTerT gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8th July, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (CREDIT RATING AGENCIES) (AMENDMENT)

REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/191 —In exercise of the powers conferred under section 30 read

with section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
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following regulations to further amend the Securities and Exchange Board of India (Credit Rating Agencies)
Regulations, 1999, namely: -

These regulations may be called the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2024.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999,

In regulation 28B, in sub-regulation (1), in clause (d), in the Explanation, clause (i) shall be
subsitituted with the following, namely,-

“(1) “liquid asset” means a low risk asset such as cash, units of overnight or liquid mutual fund
schemes, fixed deposits of scheduled commercial banks, government securities, treasury bills, repo on
government securities and repo on corporate bonds that may be easily converted into cash in a short
period of time.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty.[279/2024-25]

The Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999 were issued under
S.0. No. 547 (E) dated July 7, 1999 published in the Gazette of India.

1.
2.
3.
1)
Footnotes:
1.
2.

The Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999 were subsequently
amended on—

a.

March 28, 2000 by the Securities and Exchange Board of India (Appeal to Securities Appellate Tribunal)
(Amendment) Regulations, 2000 published in Official Gazette vide S.O. No. 278(E).

May 29, 2001, by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) (Regulations), 2001 vide S.O. No. 476 (E).

September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide No. S.0. No0.1045 (E).

February 19, 2003 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2003 vide S.0. No. 203 (E).

October 1, 2003 by the Securities and Exchange Board of India (Credit Rating Agencies) (Second
Amendment) Regulations, 2003 vide S.O. No. 1160 (E).

March 10, 2004 by Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S. O. No. 398 (E).

September 7, 2006 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2006 vide S. O. No. 1454(E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
no. LAD/ NRO/GN/2008/11/126538.

March 19, 2010 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2010 vide Notification No. LAD-NRO/GN/2009-2010/30/199044.

April 13, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulations, 2011 vide Notification No. LAD/ NRO/ GN/ 2011-
12/03/12650.

July 5, 2011 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-12/10/21232.

December 27, 2011 by the Securities and Exchange Board of India (Credit Rating Agencies) (Second
Amendment) Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-12/31/39022.

May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2014 vide notification no. LAD-NRO/GN/2014-15/03/1089.
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n.

December 8, 2016 by the Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2016 vide Notification No.
SEBI/LAD/NRO/GN/2016-17/023.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/037 read with
notification no. SEBI/LAD/NRO/GN/2016-17/38 dated March 29, 2017.

May 30, 2018 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018-15.

September 11, 2018 by the Securities and Exchange Board of India (Credit Rating Agencies) (Second
Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/36.

September 23, 2019 by the Securities and Exchange Board of India (Credit Rating Agencies)
(Amendment) Regulations, 2019 vide Notification No. SEBI/LAD-NRO/GN/2019/34.

April 17, 2020 by the by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide Notification No. SEBI/LAD-NRO/GN/2020/10.

May 5, 2021 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2021 vide Notification No. SEBI/LAD-NRO/GN/2021/23.

August 3, 2021 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2021 vide Notification No. SEBI/LAD-NRO/GN/2021/29.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

January 24, 2022 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2022, vide No. SEBI/LAD-NRO/GN/2022/69.

January 17, 2023 by the Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023, vide No. SEBI/LAD-NRO/GN/2023/115.

July 3, 2023 by the Securities and Exchange Board of India (Credit Rating Agencies) (Amendment)
Regulations, 2023, vide No. SEBI/LAD-NRO/GN/2023/136.

July 4, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. sarvesH o soneasy

KUMAR SRIVASTAVA
ate: 2024.07.11

SRIVASTAVA  Sagoasrosio



		2024-07-11T22:00:45+0530
	SARVESH KUMAR SRIVASTAVA




