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A i sie R a1
Fferg=aT
Has, 8 IATs, 2024
AT wiafa sk Rffwg
[ REda shsgfat (Aia-seaféae Regfd) 1 ftw (39)
R g geftagar (Rifde)) (genee) R, 2024

. 9/ T -UASIGEA/SiTTA/2024/190. —aTE, AT wfasgh siw fAfawa e srfafaem, 1992
(1992 =T 15) T =T 30 F T&d J&M =l T ARRAT FT TN Fd gU, TAgRT AT Tiadqfa =i
At a1 [srEaiEads gagaat (FF-Fateaa fegide) &1 {9 (397) i 396 geasar
(ferfEasT)] e, 2021 7 3 Ferred F3 % forw Mot fags aamar g, a9iq -
1. == fffgwt & g g siv ffRwe a9 [sEefiade gt (@ -seaEaa feghdn
FT1 T (397) i Teht geftagar (rfed)] (Feme) fafRem, 2024 =t < @& |
2. I fafRTw oo § =9 WIS g T AT |/ AN g |
3. st gl i fffm a1 srvfade sfagfart (@@ @-safias i) @1 & (309)
ST Ty Eagar (frfee)) fafaem, 2021 4,

| fa=w 23 #, 3u-fafa=w (6) F e, FMeferfaa su-fafa=e ST ST, srerie, -

4144 G1/2024 )
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“(7) (F) TRTH=AT (S93X) AT il LA AT F2A, ATATe (RTEET) Fi T o787 Fd oY | e W
TR ATET T 3TQT F T AT T THT T TRIAT T F 32271 & AT e UF Fohegl gae 329t &
uF e [t a9 w3, S a9 gy 991 |

(@) =g Teante [t sarer a7 ATAter it T AT T, TAGT T THA FT FLHIAT FLA BT T qrg T
ToReT T FOE TFIE 6l a7 TG | Ugg [ad Tgol sl arirg gt 1”7
ll. fafF=e 40 % woe o Fefoteg BfREs e srosm, seiq-
“Feei= =Tt (FRe=T 28 3T T |rae T (qcaear) aar s (3 Rferste o smm)
40. (1) RRe=< =Teft, Teis Uaa=sT (TaHa=sil) & I8 YTET &1 &dras (ITFE AL SFHe) It
T THA 3T K0T TfAadi (32 HgRET) 1 qfea® 97 (Aras=® \9H) Gad § 9gd, aIe 37
TiF TFIAS (TFIAS) F I T A (Jeaearn) g d o "qeadt ymmorer (37 Rfesw
aféfhne):
(F) STETAT Fur giastaat (Res 3o R & amer #, =9 AfFest & o w@=i-IV F amr-F o
Rratia B 7o wie § yeqa 3, &7
(@) FE-SEE = YA (e 2 el & ama |, 39 B i aqg =1 i-Iva 5
ANT-F § RgTa T 0 wiFe § T&5qa 4 |
(2) Fee== =aret fRw=ar (3973W) T TEaEar (1) Iq e arae hu S & 9879, dre 37
Tl UAAS ST (T sil) o I8 T Saem (Feedr) a2 S gaelt A (3 et atéfhae):
(F) STHTT 3wor Trasaat (Fee e R & 98 |, =4 [ 6 sqgsi-1V F 9nr-a §
Rratfia B 7o s § yeqa 3, &
(@) AT-SHTAT 0 Sfasaat (e S i) & amd ®, =9 ARt f aqgm=1m-va F
ANT-T H Feifa o 70 wide § y&qa F4T |
(3) TiF THFIHAS YA TEqTEAS (AHRL S(FgHe) T Ra=w =mEr & A & I qr a1t
(TETEAT) T AT et ooy (3 Rfemia afefthee) 9 Jadrse 9% SAaTus |7

. BfFaw 44 %, 3u-faf=w (3) * v ¥ Meferiaa Sa-fafaas o ST, i, -
“(3) TRa=T =Y Tei® UAE=S & I T AT (TeIdT) ad S qeet A (3 R
Tfefthne):
(F) STt e gfasfaat (Ferre ST ReRREs) % A |, 3 AT & aqg=i-1V F 9r-a §
gt fre T wide § yeqa 3, i
(@) -t For gfagfaat (a3 Rl  ama ®, @9 Rt i aag=-Iva 5
ANT-T H Feifa fru 70 wide § &qa w4 |

(3%) Tl TFT=S HHe AHRSH SY =T =T #T T & Y19 T A1 (Tc0dT) T ST daeft

AT (3 Rfersi aféfthee) S0 JadTse I TAATUAT |

IV. sqg=1-1 §, @< 3.3.10 ¥, IU-T< (F) F 12 3T IT-T< (F) ¥ T2, MAfrrad STIST ST, 37,
‘i I T, o fRtasatett (3ee) # sEaiaad g Sasqiaat (Fi-fwratead Mage) T=aea
TEITAS (ATHT STFIHE) IT WEHE AHRESH JTEd /U S it a1 g=iag (fees) g, o yeara
TEATAST (AHT TIFGHE) AT WEHe THeH § J@miited (feee) [ Fat #1 Faa uF a4-
for sfiw weh w2foer e Reatesr Fire (F/geme #ire) T a9, Tord B
() v TEag AeweEar (ftee seger) seama a&areas (e SiFgde) | e O T aul &g,
M-S TAT FAHHA TG H, FTHHS 6 GI-TET Tl ST AeT-HeT fa<ia qgeen & forarst § TH
AT Fawor seqa w41, 5" 39 Fifafees d@modda® (37 Aqiatas aaraiiea) [Feaedd




[9TT HH—=vE 4] T T TSI © T 3

(ii)

V.

EITH

Fifeax] g yaivra o STy foree (i) 9 A =(1de srhredee Heqm (SResye o =es
AFTIeve Sl SISAT) & d1aY g A1 g0 ST 74T I3 /19 ST &y |

39 wefe fae REaieg File (FLA FIE) T T 3 T2 AT J9-foish T2 faars 2 I%, FeiT U
& JHTEE HT a8 REAT G A0 Sgt UH Faaaal (39g3) & MHege di =i a9l & s@radiierd
[ERIRREERUECEEIE I K
ATLAT-IV T SATLA-IVF F T 92 Feferiad s =t o o, 9iq, -

‘I — IV
R =t (Re== o) gm0 weqa g s o gt |mareT= (TeuaT) 9% S "eeft sworer
(=7 Rfersiw aféfhee) & wide

T - %

[f=w 40(1)(F) 34
TTET TEqTd 1A (ST AHL SHFTAC) JMMEA HLd TR AT 17 (399) & god & a5 /=K
=t (Re=X o8& g0 T&a T I arer T Araem=T (q<9<ar) s<d S gaet THh (S
Rfesia afEfere) 1 wide

TETF TS
wRIET [ HETAT,
e for. s E ¥ faetw (397)  Haer &

&H,
(1)

(2)

()

(=)

(%)

(®)

AT ST AT ST (HH (397) F Fee=T =TT (B9 g88) B & ATd, T2 Iool@ FXd g [

AT SUIRE (AH (T97) | HaTad FEATaSl il 3T UH gf gAY "ated aeqrasit, Rdret i sHmora=i
FT AF-TZqTA FE AT 3 |

TH THE AT T AF-T2qTA & LT 9T 3T Aaandt (3973), 39+ a9l TAT o sAferanTeat,
=T Ut & g1 fFw U EEre-Emet  sraw uw s fafewr @€fia gwaras, faret §iw
SRS & T &9 & 360 TT FATIE F YT 9T, g6 T I8 F4d & 1

fAToaRal (T9ge) F ST & A ATl R giagaar (ST FeREs) F @9 § 93 SHEa
(R Tae & |99 § 9379 Ao FT of § Sl/AT 30 Gae § T4 FaH 357 U & |

fATaRaT (T9Y3) T SULh J9RT (FUfah) 9% STHEd T@ & Hael § g€ STedl Aqtd / HgHid of
A g

fATEat (3ege) 7 T T2 S (RregfRET) &t aweq STt SHEET T &F g S |rr g7 g o
Far faam g T =or afagfaat (32 MerREs) & areat (FreeH) & Tid SEahT F#4T SAaTT aoiT |

ATl (3973F) T TEqTd TEATAS (AFL S(FIHE) [ WEHe HHNEH | offeadl (3hHe) 9T FlE 3T
Y (FTST) FIOTT FIA o Fae § AT T5 gL T4 qgHid / AGAfd F1 ok (Reearee) w2 &3 g, s
=] T S (D) T ST & dae § S STl &q1d eqras / WiiHe T7red | af
TE ¢ Fg FRd= =T & a1 o 1w e (= owd wifide) & aqEr el g |

fATHaar (39eR) 7 TEATd TEATAS / TWEHE HARESH § IT T ordl aiie (TEfagrsy / Fifad=)
[ AT 8 — FIE 15T |2, Tohld T H3d gaefl g2, i) 71 Soad F2 [g7 g, 5 ffe=e
=79 e (Ra=w oo Sie) # onfoer it S 2 |
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(@) TRFar (TeFe) T I8 F99-99 Y& #7 @47 § T TEagar (TfeeT) gq sees arfad &3 &
Te (ATH (397) FT ot ATt & e Ra=e =t (Ra=w 1) % ueq § 91 (A1eh) ghora < forar
ST |

T
ara:
et (ze7) 1 Re== =t (Re=w eh) [Tag &t qgv off «m]

qr-a
[t 40(2)(F) ik A= 44(3)(F) 7€)

FAtweat (geeR) g0 geeEar (i) 3 smaem arfee g s & awer Resr =t (Re=w =)
ST TET T ST a1 ‘gL ATt (TeadT) s<a S gaet s (S Rfoie aféfthre) #1 wide

9,

T2 WA=

EEERNE RN

[EREE for. T q F fiw (z9) F dag &

T, AT ST AT ITLH WA (397) F Foa=e =t (Ra=w 2&81) 1 ¥ A1d, I8 Sooi@ F7d & 1

(1) EA TRTHFAT (39T AT AETAT (3THe) T A (ATST) gHord 60 ST | Gafdq geqrasit S sTi4-
TEATA FL AT |

(2) TH TH H TS FAF-IdTA 6 AL 9T 37T FAAAwar (39Fe17), IHh a9l T°qT 9+ sAferarieay,
e TSt o "1 R o -t  srame 9w s fAtee getea awarast, et s smrorat
& TG & H 7 TT AT % AT G2, 7 Tg I8 Fd g 1o

(F) FRTE=Far (TeFe) 9, T&aT9 Fares / WHde AR 3T Rd=w =l & | w1 w7
(o= ==t wifitHe) & Aqa, Ju+T e (378e) TX R =t (Rd=w o&8) & 97 & 9%
(=T g w fRar g

(@) FRT=Far (3ege7) 7 T=q1a TEqTal / WieHe HAREH Y Ra=e =€t & a1 fhu 70 #33w (Re=7
T THE) F Aqar Rea=w =9 fAog (Re= o&e 3e) W grre # R g |

(1) TRI==FAr (3973F) T I8 F99-95 TEqd F< 47 & & =0 & 9 (3m) gioa & s & ai
T 30 AT % e, 39 ST-Teer (Fa-Toreem?), FuHT Torere, Hed Tomet i Ragfereaerd
e Heegde U g Sevee, FMemmme (Ruifeed), snfe % =gt T FamT S |
ATl (T9TT) T BT ST ATHHIT Tal-Ael 3T TATH &9 & T & g (TET T STHET il STTFaRT<d
qfgd), 3 A1 gF T2 A Far fear g & & sfaqiaat (ST FegiEs) & gt (Feed) & 9

IHET FAT AT T |

T
SIRICH
AT (T97) 1 Red= =T (Ra= o&d) [T &t 72 off anm]
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AT - IVE

e =T (Re=T 2w ) g weqa o0 ST arer g3 A= (JeaeaT) avd ST Seeft SHrorsr
(=1 Rforsiw afEfere) 1 wive

HIET - 0
[T 40(1) (=) TE]

TTET TEITH FEATAS (STFE SNHL SIFTHE) T Fd T8 i R (397) & goaa & gz = =y
(Re=w =) g7 woqa o i arer O |raemet () s3d " "@edT smmorr (37 Rfes
afEfthre) T wide

9,

TETF TS

wEIT | HETET,

Frr: for. #r G & ¥ forter (o) o v

EH, ATT ST ATl ITLH (9 (39F) F Fee= =t (= 2h) g F 77d, I8 Soad F3d g

(1) BA9 SULRE (AH (397) | FaTad FEarasl il 3T UH f gAY "dataa geqrasit, Rdret i sHmora=i
FT AF-TZATA FT AT 3 |

(2) =TH THE &I T FAF-TZATA & LT 9T 3T Awandt (393), 39+ i TAT o+ sAferaTieat,
a7 TSt F A R v FEr-fwd F g 9w s Bfve g6t geamEst, et v
SRS & T &9 & 30 TT AT F LT 9T, g6 I8 I8 F4d & 1

(F) TEATE TS (AT SR § Hor sfagfaat (32 feidw) F g9y § € 7€ 20 I a8l
LT Sl T €9 & &7 TS g, qTh ATT A1 arel =9 (397) § Faer w2q aa77 Faas 39 Seearr
& ATYTT I FIF-GHADL (F00 of T |

(@) fATHRal (39ge7) T TEaTa Searast § 39 a9t ot snfe (yfaarst / wfaeve) [Red oo € - #
TS oey, Tohld qIAT F Gl @2, i) 7 Ieor@ w2 47 7, ST o= = fAew (Rd=w
7we 1) | orfier it AT 2 |

(M) TRT=ar (39F3R) T 98 F99-99 Y # @41 § T TEtagar (i) g srees arfeaa # a
7o Re= = Ao (Re=w zve die) uv geaqrere < forg S |

T
Ta:
T (z97) i fes= =t (fea=m 24) (7o i qew i @]
HIT -9
[Rffee 40(2)(w) =X At 44(3)(w) <E]

fAtaaat (39g3R) T TEasar (fifdm) B smeem arfee fag S & gy Re= =t (Re=) o)
T T T ST Ao O e (qeaeaT) S5 ST et smmorer (s Rt aféfthe) i wide

¥,

Tl TR

wEET [ HETEAT,

forerr. fr f de ¥ Rt (397) 3 weg 7
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EH, ATT ST ATl IULH 790 (39F) o= =t ("= 21) T F A7d, I8 Sod F2d g o

(1) T2t (z9) & Hefera TEarasii 67 6 T T=F-TSqT % AL 9 37 Aiwawat (3egew), 39+ et
TAT =T ATTFIRAT, o7 woitean ¥ 9y o o G-t F g  w s Braws g9t
FEATaSTT, AT Sl Yo % Taa €9 § {70 T0 77199 & A4 97, g6 T8 UL FLd & 1

(F) TRTH=RAT (T9IT) T I&qTE TEATAST / WieHe AAREH i Ra=e =t % |y fhu v #2w (Re=w
T THE) F AAR Rea=x =9 fAog (Ra= oFe %) W grare X R g |

(@) FRT=AT (3973Y) 7 B TR ATAHILT Tel-Hal ¥ T30 &7 F 3 &F g, 3 a1 &f 7g o7 Far a7
g T =7 sfasfaat (ST FegREe) & gl (SeSH) & Tid SHehT 4T SAaT Jeil |

T
SIRALCE
st (z97) =7 fes=e =t (fos= o=) [¥are i e ot =)’
FEATAT T, FAITAF Haerh
[Fr=TTaT-111/4/3197./275/2024-25]

qre feroqur
1. 9 gfagh s TfaeT i seufadad gt @@ -watéaa i) 1 F (39)
AT Tt Eragar (fee)] BfRaw, 2021, 5. S /TAueT-uasmes/siua/2021/39, 9 W,
2021 T 9T & TSI § THIAT T |
2. AT g oY AfAET a1 [sEaREad i Iagiadt (Fi-seatead magen) 7 A (397)

ST Tt gEtagar (ferfeem)] A=, 2021 TerETd;

(i) 11 3151, 2022 1 At vy siv @ i [sEaieddT g (@ 9-safiaa
R RETsT) 1 TR (399) 3T seht TEtagar (forfee)] (Ferram) fafa=w, 2022, sfeg=er =.
T TAT-UAATA/SUA/2022/77, 5T,

(i) 9 Fa¥aw, 2022 F AT FaAfd =iw AT i [seaREadT sfagfaat (\@a-weatéad
e Ers) &1 R (399) oliT =9 getagar (ffee)] (geer werree) f&afaaw, 2022,
STERL=AT &, Hell/TAUSI-UAset/SuA/2022/102, 5T,

(iii) 2 ®Tad, 2023 & ARA Jfagia i BFffmT T [sEaaad s gfagaat (FA-weatead
e RETsT) 1 TR (399) 3T seht TEtagar (forfee)] (Ferram) fafa=w, 2023, sfeg=er =.
T TATE- U A/SuA/2023/119, 31T,

(iv) 7 ®a<r, 2023 & AR Iiaqia o7 AAET € (i F7 qEa e e w1 A7edw)
(sretrere) fafare, 2023, srfere@=aT €. q&l/Ua. 02T, -UA. A3 /S.U./2023/121, 5T,

(v) 6 JA@TE, 2023 & ARG TAfd i @AFET JE [sEuaadd Saqiaar (FiF-seatead
) &1 R (39) o =9 geragar (mfee)] (geer weree) f&afeaw, 2023,
STERAT &, Hell/TAUSI-UAset/SuA/2023/135, 31T,

TLMTET g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8 July, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE

SECURITIES) (AMENDMENT) REGULATIONS, 2024
No. SEBI/LAD-NRO/GN/2024/190— In exercise of the powers conferred under section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,

2021, namely: -

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) (Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,

2021,

l.  inregulation 23, after sub-regulation (6), the following shall be inserted, namely,-

“(7) (a) The issuer shall fix a record date for the purposes of payment of interest, dividend and payment
of redemption or repayment amount or for such other purposes as specified by the Board.

(b) Such record date shall be fixed at fifteen days prior to the due date of payment interest or
dividend, repayment of principal or any other corporate actions.”

Il. regulation 40 shall be substituted with the following namely,-
“Due Diligence by Debenture trustee

40. (1) The debenture trustee shall, at the time of filing the draft offer document with the stock
exchange(s) and prior to the opening of the public issue of debt securities, furnish to the Board and to
the stock exchange(s), a due diligence certificate:

(a) in case of secured debt securities, in the format as specified in Part A of Schedule IV of these
regulations; and

(b) in case of unsecured debt securities, in the format as specified in Part A of Schedule IVA of
these regulations.

(2) The debenture trustee shall at the time of filing of the listing application by the issuer, furnish to the
Board and to the stock exchange(s), a due diligence certificate:

(@) in case of secured debt securities, in the format as specified in Part B of Schedule 1V of these
regulations; and

(b) in case of unsecured debt securities, in the format as specified in Part B of Schedule IVA of
these regulations.

(3) The stock exchange shall disclose the offer document and due diligence certificates provided by the
debenture trustee on its website.”

1. in regulation 44, sub-regulation (3) shall be substituted with the following, namely,-
“(3) The debenture trustee shall submit a due diligence certificate to the stock exchange:

(@) in case of secured debt securities, in the format as specified in Part B of Schedule 1V of these
regulations; and

(b) in case of unsecured debt securities, in the format as specified in Part B of Schedule IVA of
these regulations.

(3A) The stock exchange shall disclose the placement memorandum and the due diligence certificates
provided by the debenture trustee on its website.”

IV. in Schedule 1, clause 3.3.10, after sub-clause (a) and before sub-clause (b), the following shall be
inserted, namely,-

“Provided that, issuers whose non-convertible securities are listed as on the date of filing of the offer
document or placement memorandum, may provide only a web-link and a static quick response code of
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the audited financial statements in the offer document or placement memorandum subject to the
following conditions:

(i)

(i)

Such listed issuers shall disclose a comparative key operational and financial parameter on a
standalone and consolidated basis, certified by the statutory auditor(s) who holds a valid
certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India,
for the last three completed years in the offer document.

The scanning of such static quick response code or clicking on the web-link, shall display the
audited financial statements for last three financial years of such issuer on the website of the
stock exchange where such data is hosted.”

V. Schedule IV and IV-A shall be substituted with the following, namely,-

“SCHEDULE 1V

FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE

Part A
[See Regulation 40(1)(a)]

FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE
TRUSTEE AT THE TIME OF FILING OF DRAFT OFFER DOCUMENT AND BEFORE
OPENING OF THE ISSUE

To,

Stock Exchange

Dear Sir /

Madam,

SUB.: ISSUE OF BY LTD.
We, the Debenture Trustee (s) to the above mentioned forthcoming issue state as follows:

(1) We have examined documents pertaining to the said issue and other such relevant documents, reports
and certifications.

(2) On the basis of such examination and of the discussions with the issuer, its directors and other officers,
other agencies and of independent verification of the various relevant documents, reports and
certifications, WE CONFIRM that:

(a)
(b)
(©)
(d)

(€)
(f)

PLACE:
DATE:

The issuer has made adequate provisions for and/or has taken steps to provide for adequate
security for the debt securities to be issued.

The issuer has obtained the permissions / consents necessary for creating security on the said
property (ies).

The issuer has made all the relevant disclosures about the security and also its continued
obligations towards the holders of debt securities.

Issuer has adequately disclosed all consents/ permissions required for creation of further charge on
assets in offer document/ placement memorandum and all disclosures made in the offer document/
placement memorandum with respect to creation of security are in confirmation with the clauses
of debenture trustee agreement.

Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any
side letter, accelerated payment clause etc.), in the offer document/ placement memorandum.

Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per
terms of issue before filing of listing application.

DEBENTURE TRUSTEE TO THE ISSUE WITH HIS RUBBER STAMP
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Part B
[See Regulation 40(2)(a) and Regulation 44(3)(a)]

FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE
TRUSTEE AT THE TIME OF FILING OF LISTING APPLICATION BY ISSUER

To,
Stock Exchange

Dear Sir / Madam,

SUB.: ISSUE OF BY LTD.
We, the Debenture Trustee (s) to the above mentioned forthcoming issue state as follows:

(1) We have examined documents pertaining to creation of charge over assets of Issuer.

(2) On the basis of such examination and of the discussions with the issuer, its directors and other officers,
other agencies and of independent verification of the various relevant documents, reports and
certifications, WE CONFIRM that:

(2) The Issuer has created charge over its assets in favour of debenture trustee as per terms of offer
document/ placement memorandum and debenture trustee agreement.

(b) Issuer has executed the debenture trust deed as per the terms of offer document/ placement
memorandum and debenture trustee agreement.

(C) The Issuer has given an undertaking that charge shall be registered with Sub-registrar, Registrar of
Companies, Central Registry of Securitization Asset Reconstruction and Security Interest
(CERSAI), Depository etc., as applicable, within 30 days of creation of charge. The issuer has
made all the relevant disclosures, which are true, fair and adequate, including that about the
security and also its continued obligations towards the holders of debt securities.

PLACE:
DATE:
DEBENTURE TRUSTEE TO THE ISSUE WITH HIS RUBBER STAMP
SCHEDULE IV-A
FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE
Part A
[See Regulation 40(1)(b)]

FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE
TRUSTEE AT THE TIME OF FILING OF DRAFT OFFER DOCUMENT AND BEFORE
OPENING OF THE ISSUE

To,

Stock Exchange

Dear Sir / Madam,

SUB.: ISSUE OF BY LTD.

We, the Debenture Trustee (s) to the above mentioned forthcoming issue state as follows:

(1) We have examined documents pertaining to the said issue and other such relevant documents, reports
and certifications.

(2) On the basis of such examination and of the discussions with the issuer, its directors and other officers,
other agencies and of independent verification of the various relevant documents, reports and
certifications, WE CONFIRM that:

(a) Al disclosures made in the offer document with respect to the debt securities are true, fair and
adequate to enable the investors to make a well informed decision as to the investment in the
proposed issue.

(b) 1ssuer has disclosed all covenants proposed to be included in debenture trust deed (including any
side letter, accelerated payment clause etc.), in the offer document.
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(c) Issuer has given an undertaking that the debenture trust deed shall be executed before the filing of
listing application.
PLACE:
DATE:
DEBENTURE TRUSTEE TO THE ISSUE WITH HIS RUBBER STAMP
Part B

[See Regulation 40(2)(b) and Regulation 44(3)(b)]

FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE
AT THE TIME OF FILING OF LISTING APPLICATION BY ISSUER

To,

Stock Exchange

Dear Sir / Madam,

SUB.: ISSUE OF BY LTD.

We, the Debenture Trustee (s) to the above mentioned forthcoming issue state as follows:

(1) On the basis of examination of documents pertaining to the issue and of the discussions with the issuer,
its directors and other officers, other agencies and of independent verification of the various relevant
documents, reports and certifications, WE CONFIRM that:

(@) Issuer has executed the debenture trust deed as per the terms of offer document/ placement
memorandum and debenture trustee agreement.

(b) The issuer has made all the relevant disclosures, which are true, fair and adequate and also its
continued obligations towards the holders of debt securities.

PLACE:
DATE:
DEBENTURE TRUSTEE TO THE ISSUE WITH HIS RUBBER STAMP”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./275/2024-25]

Footnotes:

1.

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
were published in the Gazette of India on August 9, 2021 vide No. SEBI/LAD-NRO/GN/2021/39.

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021,
were subsequently amended on:

(i) April 11, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-NRO/GN/2022/77.

(if) November 9, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Second) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-NRO/GN/2022/102.

(iii) February 2, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/119.

(iv) February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/121.

(v) July 6, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
(Second Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/135.
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