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9. SMSURUEEIy/sfiuA/2024/003.—saearsty A=t &= e wrfesror sfaffeaa, 2019 $ amr
12 T IT-GTT (1) % AT T5q &7 28 FT IT-TT (1) FRT T&T ARRAT FT TIRT Fd g0, FaTgT
ot & g wrfererer et Rfe aamar g, e -

qeAT | IfF
GIEEEICE LI
1. (1) = === &7 sargE BT 94T i T (FH-h 6T, FAem & BT sy
T \FaTy) AR, 2024 FE7 Srom
(2) o Fafa=e sfaarTia TSI ® 397 Th19 il AT § qR] 2|
T

2. = Il 7 3297 AqgT BT Far Fxl § FH-hITUT, A@ih, FOETT 3T @i srare
AT FATSA o ThTe, TR 3T H=Ta | Safad Famae gi= wriud w247

3414 G1/2024 )
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giRsTeTd
3. (1) == faffawt ¥, 59 7 & "= 9 st smfer 7 2, =gt afvafua aest #7 o {9 fRw
ALHTT EIIT -
(F®) “wtafFEw #w st saeada A< @@ St st 2019 (2019
T 50) T E;
(@) ot qarst” ® At onfae €:-
(i) a7 FRelT |9 3T SAraTEe o AT ST stafted feaxiar fEawon a1 s o
AT T THTEAT FEAT;
(i) oot EEwert i FEwar & F H AT AT AT ArAE QU 54T aew
FTT T&TH T T2 STeeRt<r o =i fEawor 1 g%,
i)y A fEEwon i aam;

iv) 3 feaer, qaaae a1 s =i ST i g,
v) At fEEwe @ &g,
Vi) TEATHT GEEAT ATl Aigd SUUh | F Rl & qag " o "qated aar
TETIAT HATH
TSR TH G % AT AG e HaTel § oI@T- TLAT HaTd oA 981 gl
(M) "HETEE AT VETET" T ATHITT A it "4 Fwi (R snr 'wgrae® 94T =T el

STTOATT) H TEAF HATel 0 HeW 2 % {17 10 wLadl, 2021 % HHaH & AL Gh-h1fu,
ST ST/AT FLTT HATG TET FTA ATAT JaT 10 H 2

() TR T AT SAfefaae i 4T 4 i IT-TRT (1) F erefi wvioq Ay s
AT Fg TTFEHTT 7 &;

(8) "TEH-HIET FATA" § iR T §i-
FET GTdl 3T 7T Fatad searasit § & a7 71T AT oFeft o Th1e & dad | 92 oo
Tfed e T i e AfHer T e,

CASTHIT : TH G o S -0 TUT FATHAT | YL 3T FITLTH HATU TTHA Al 3

) ‘BT SOy AT qaT0” § ogq o Fanr (TuRue)/sadare [aareer staver
(FowRd) Ut s AT #riars #1F go (THRUdUE) v Rrwren s s "efaa
FAFKATIT o6 ATATAT o Gael § TG 0l T AT, ATHA &,

7)) “gqg Ul #§ Fwfofeg g9dt () qa-agrEs o (32-ung 110/00H 21 % SHE);
(ii) FI<F 3= (3S-UTH 28/U0H 27 # FIAR); (jii) THIRAE (TST-UTH 28/T0F 23 & FAIAT);
(iv) ITHT TS AT, (v) 20 Iiaerd oiiT 399 A8 & sihet qai/Iqei TnrarT | Faer; =
(vi) Feas & f5e ® & freft o ATew & us g § "ated &7 A7 At vfefedi Fr oo we
FTAT ST 9T 2

WEFOT  GT (F) F TASE & (o0 Fead’ &7 9T TA1 % Tqg i U T&T G341 & g S q9rget o
U e, SAAAT ThH Tk T TZ9HT Feh, TAT U THTH AT, SRR ST 9Tt
F | ITCETT AT o forT Ue |77 ors &, 997 T F U a1 Th7s 6 &7 § TI(97T FLdv
g, oaH U THE B qaE-FHT 1 AT F FT FAT 2

() "NUITE AT TRGTAT F AT T AETHT F A Aorerdd Uiedl § g o1 Hefered
T A7 T | T U F @ -

()  =ErErar s,

(
(
(
(
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(i) T EE;
(iii) FLLTH AT,
(iv) A< STo=Ter SIuTad garuv|

) "HARTEE O FaAT FF AT "ALURTHH" FT AT ATHATT SR ST SAfArfATT v 4T 3
FT IT-4TT (1) F ©E (V) F siqwiq AiEe G = g;

) "AfFE” ot Fedt qar gaee, afafREw 1999 (1999 FT 42) F siavtd 9d &
e At =it € aur Tod saragia B Far ¥ i gt «off i 2,

2) = FAfFEEt F v “SruuEdt aETsi” T AT TEiETar, dEie, FIT & sy
YT SAITAT AT T I,

z) “fAfee et g 1 gty siawrgia At q&r & wrteeor (§tT) e, 2020 #i
T ST AT TTCEFT gy S Rt ety farfeee & ffde wamedt 7 2,

T) "FITE HATO" AT ATHATT T TR, FE TATT AT T FAS 6T 4410 8 7 TqH F:4 &
e H qeTg AT AN TG FEAT ST q7T g1 FdT T F w2 ed q9m F#3A7 s
FTIE FTAT ATHA €,

TISIHRI - TH G o TASA & (o0 F § T T ANT FT, ITH, ok AT AAT 6 THT
& QA givl

(2) =7 AAFHET § YI=F T TRATNT T5i (7 U eea] e ATTeani, foeq srferfaae &
TIH AAT § Ifedarad A=At 7 Fa1 sftaaaw, 2013 (2013 F7 18) a1 HifHa
e arfiarr stafaaa, 2008 (2009 FT 6) AT THe 7efi= awmu 1o fefy fer
e & gfvarioe sreat s srf=rteat % agt orf g S 39 srfarfaas, [emt =
=t =7 39 et Jenfee werreas a1 0= At ®, sEr ot 79 g, w99
s forg fAfde fav o )

ey |1
frodiuw daT veTar fi =TT
TR

4. (1) Fr= It =AH, TEEF HAT TSAT F GISHL, T AEAITAT 6 ATATT TTIEHLT & ISTE 70
THTOTYS 9T R0 oAt srs et § fudus qere J&1= 981 F3m
(2) FTETE FATE TSI FA ToGT TG ATAT hle HG A AT T&1aT, 39 AHFAT % T g hif

AT & 975 (60) faAT ¥ srater  faw, =7 Bt F qefite g=ra w3 $i 9= T=a7 &l
STTEreRTor &1 77 fRfeE &9 o adts & gi=a wam)

(3) STIT T=T FT G FLeA AT AGTAF HAT T&TAT HI T [AHTHT o6 TTEH G 0l ATE T AHT
STtereReer & AEawar o= 98 g a6 Afqaw 8 3w 9 1 stquras iafsra wear Rl

et & g e

5. (1) Frodiue & aeft 71 w1 ff FATT TG FA FT TogE AEEH, TTEH FRT JAT-AEE ar=g
A TN | TR STHTMTS &1 F2 o (o7 IR & Sieas eqd H
(2) ST-TATH=H (1) o ST SATAR & AT AT FIT TAT-AEE AT-aTqe{ T TRT AaaT gF

CEpRERIRE I

(3) UHT TeEd ST T ATHAT § QU1 Agl &, 3 =7 [AHAAT % Faq TAT-HIEE TLh & A=
7 o= STom
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(4) UETF FATT TH FIA F o5 AAGH HI ASTHRTAAT | AT JT HOAT AT FHT 27T
ARIETT & &7 § eA779q HT sa9d= grm

(5) sraraeh Uit o yad® U et & givr, o At #8ars &1 9o (Thudius) %
TS TheT § “FILATS 6 (o707 e & qeqefia-3g ey e & &9 7 Hfag 78t
[ERIRIE I

TS HTor THTOTTT T&TH HX i TfehaT

6.

(1) fafR=w 5 % siata FohT 0 rerae 9¥ 3= 3 o TETd, ITTaewr sraas wf J97-AfEy ot
& eI, TTELIHeoT THTOTST YT T ThdT gl

(2) smaEd X =™ F3F F T4, Iie TR 6 a7 g & T wEAT F FE0 Ao wm
THTOTTS Y& Al hAT ST T 8, AT T8 ATIGF I THT TAAT T TAT 3H AT i qEg T
T (30) AT & aT ITH T FXA T AATE ST, SATAT ATAG AT Hd HL QAT ST

FIT 3 Arae® & forfad &9 & Teqiadt a9 &1 3t=a a7 U &7 #15 off arees sediga a5
ERuS el

(3) =H FAfF=\= & siata dTUETUE FaT T=TAT T T&TH AT AT TSTEE ool THTOTS Jd dF 94
TR ST e Toh T8 ATTErERor ZIT ¥ A8l FohaT STar, a1 udius Jar Jerar g0 o Af=aw &
ATETE AT99 A5l < (T 1T &l

Forq T ATUETU HaT TRTaTsh T TSTEe 0T THIMTS &l aT9e (AT ST ITTEeor & srqHra
* THETT gl TATAT T

(4) FUETE FAT TITAT @ H T&T 6l T2 AT I7 FFawor § et ofF difaes aiady & 9 |
STTEREOT ol = TET|

ey |11
U AR I sraeghard
I AR IT srasgward

7. (1) FTETE FAT F1TAT T AT FE G TlEET ST IHE T ATHRT, Haereh/antar/
ATHT ARAET, THE TaehT FHa < = AaTemF g< 997 I T I=a At gl

(2) ST-FATH=H\= (1) & S=S = forw, TRt =ai=e Ff ST 37 3T S~e 71 ST a1at-
(F) T =rt<w F1 FAewerar s goataer w1 G 2, Sed fuffeg ofaw € @ zaw
T &1 Hifaa T 2-

ORERIREICIR LS
(i) == WiaST 3T AR, &%
(iii) AT
(@) T =af<h § Meforted § § F:2 off sraar 78t a1 T 8-

I =af<k %7 AT srerear a7 T srteie ey & S[2 et sroerer & fore =
T T ST AT 2,5

. T Jars Fe a1 B Fems  tesor g =1k & Beg age
FTAATE! 0% T T2 21 AT A fad &

. =3f<F & (% a8 & [ofT qHTI &7 a9l T FaT 17 ¢;

IV. =AT<F &l AT (QaTAT JIeed gl 6T T4T 2,
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AT T TOT9H ; STETETIOT 5

VI

VII.

VIII.

frelt farfeamaes arferereor g e =t &7 st Searat o fBha |Erst aF
T, TR i AT ITH e HLd T T, Afvg F71 ar afSa w2 arar #:
Areer IR FohaT 3T €, oY sreer § e srafyr & qwrfa & ardie & i (3)
Y T At A Tl g% @

=F F fawg #rg o7 ameser wfesor a1 G s faffemes arfeeror g
AT T T €, ST straer & fafer & @19 (3) a9 it srafer =adia 72l g< &

ITE T T ATHRTT & el =TI g7 STea= qr=te feorfa § o =
g o Ao g

fF ATIF &7 F T 981 8 AT S AHIAFE BT 7 THE 10 F €T H
Fefta famar T g,
TR T ITET AT AT |TTud 3T 3T g 3T
STfERTer gt e #E ov s,
AT IV

AT o

8. HGGH I Ag AT FHAT R (o A THTHHT H IAHT HAHTT -
1. AT ¥ g & IUeTsel SAFETT AT TAATSH Feh; AT
2. TR H UgH § ST AT T [AAHTIT FTeh; AT
3. AT H g ¥ ITAsH HAHTT T TANSH Hideh eA14q 7 gl

TSR A | T8l & Iucreel TRl 2@ & ATS, [T 3T A8 o [Heior & 3297 ¥,
ATAEH I TAH TLAT & ANT-F § [T SA@eTHATAl FHT AT HLAT I

9. STUIIUE AT TETAT WA § 39+ THg HEri  Eedme SIqaet 37 w1 FGeq1sl il geaiaied Hiid
T ITH T o HTETH F STTETTE HAT0 TG A1 AT
TqSRoT. = fafaawe & 339w & forg, "wa # oruw wg et | e sraet a s sraeret
T GEATATT e AT ATH FLA" T SATEAT TIH SATLAT o6 ANT-F & ATHTT g

T V
YT ITHRAT

10. FUETTE AT TITAT Tg FATHT FGT T HaAT ITHHAT Uk AFATEHT § 3T ag UH SFATIFE T 751 ©
S5 fa=iT Fars a5 ®E & gEsAE 9q\ § " FRAR & o0 Ea & Jeqefiq-3g e
g & w7 # =i e w3

e VI
TG JaahT FTiHE

T TSR SiiT ST At it e
11. (1) HTHTE FAT TZTAT T TLTT ATAFT AT AT FT ST ASTRUHHT H I T FHTAFATAT o6
o Rrere g

(2) ST F ATATh, STUSIUF HAT TETAT UF SAqITAT SATHRTT H1 S ATHT FT AT A,
TIRATSAT o AT, ATHe@l & Taard 37 39 AT o7 a0 o= 9] F1A1 % dgq Afae
AALTFHATHAT & FIATFAAT & AATAT, R Ho AT WA F Tq@ A7 RATE T2 * forw Sreaew

2T

(3) FTETE FAT TETAT Ag IATEIT T 3 IHH TLTT ATHTIT 3T ATATAT ATAFRTE AT THTHET
o AT *Uq g1 e Meferferd sraeaerdarstt &l 927 F3d al:-
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12.

13.

(F) ATAATAF T T TET TS AFT3e (HIU), FIAT qM=F (HI0H), WG 3{T Ta&\ A@THRT
(Fromm), yariorg arasfas aarEr (@), 9 BT fyus (@Hown) ar st qEr
T GEATET T FIS qF THHE TRAAT AT (&3, AGT, AGaT Tae=, sy, AA9ma, Freny &
wTasrae =T a1 ared a7 ey setesr & TSt a1 TsrHTesrS AT UH e A TTTerhor
T qreaT I8 s fammes a7 geamw 7 fata § =3

FTd o STTETUE FAT TETAT T TLTT ATAFRTL, ST AT 9780 ST qaTd T&T9 T TET 2l
=T sTarer sty & et wiatea fEreeft = Tefir seame & wiRes Traar | w@ar i

(@) T AT =R TemT AT AT ATATAT ATTFT F F H A<k g9 F o 911 781 g o
T o I T ITET &0 &7 AT 0= (5) T 3T A (3) T & FH HT AT 7 2T

I VI
fafay

TATH FETAT T qATIGE

FATETE FAT TETAT AEURTHET § T(T FHATL 60 a0 hie AT ~IATH HTATT &5 Hl HIATAT g
giAtaa wam

AT ol qa&T

(1) S &ar warar et | e et g1 5 st g=re sam

FOIT 7 STTETUE HaT TZTAT T T TLATHAE S TLTIH AT Dl T FLeA 3T UH 7T 32271 &
T s uAe @rar v i AqAfT SR, S AR FIEAT 6 T STTHT 7 g

(2) S AUEU Fa7 waTar et | [y FEaeft 961 § sraw oy #7 w@aE #3

Refif aremd

14.

(1) SUHTE FAT TZTAT ITFAFHTT AT AT FATAT & TGS TR, UH TLF, A 3T 7 §
TEQA A, ST & grteEer gy Afde fRr S asar g

(2) FTETE FAT TETAT FIT TR0 FT Tl AT i Feqrfdr st staw & grft, s a6 &
TR g7 ey At 7 far s

(3) Frudius Far yaTar v AT av F qurmad & 90 (F=) oAt F fiae, Affawa 8 3w 9
afed = A=At § [AfdE sEegwarst F Sqamee ® J910d F2d gU, TF a7 JrEs 96 %
ITeFed¥d SATAETIE AT HU, FUF 7 HTAT GIRT ST /T T TE&T FT

fafAaet F FAT yada | & 2 it afw

15.

(1) wrtersreor, forfera &9 % &5 fh S a1er 10 % 97, srsuwuast § A e & B
& B ®, =7 A=A 6t Gt off straeashar & a%d Jaqq § ¢id < 99dT gl

(2) 3u-fafa=e (1) F d= e I w2 F o, Fawor v 59 et a7 v ge anft € 3,
S8 < gU U ATdad TTIEHaol & 918 T g0 Jo1-[Aiae i-aret I/ gk & a1
wreer AT StToem

(3) TTErTTT UH TG i AT TTH g 4l ari@ 7 915 (60) &t & fraw darfaa Fam, s

AT T TTEHLOT o TATAl Aigd THT ATHAT | 07 AT T SAAEF g7 Tl T G il T 01T
IT SEATHRTT FTA 6 L0 H] T F T

AMGE, THATE Afde w3, rdiacor ST #3 i< HSATSAT 1 gL FA 6T aTf<h
16. (1) =7 RAFFAT 3T THH AUNF AHAT F FATAIT 6 TASET 6 [T, TTEHLT TRa=A AT

fromfAgert ar AEen F greaw | wee, whkamd, ythamd, ot sravgsward snfe fAfde #=
AT gl
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(2) srrtersror == fafe=eT % I9aet v =T ar Sy # B off #Are #1 @ w ¥ o,
ATTEeT 12 I7T IR o ATeqH F fAger I T gdT 2
[ T ST
17.%mﬁmwﬂﬁawmqwmwﬁn,ﬁw@wmw-wwﬁﬁg%qm
|
T F AT | FATE
18. (1) ST a7 y=Tar S == AT, RarRen, afias ar gae o= s v AR F B

ft U FT Ioea= FAT g, g ATAAIT F 1= Jadq Fars & forw saerh grm, e
TREERToT T Aetae AT T FEAT AT 8, AT Tg A+ aF gl A0 761 2l

(2) su-faffam (1) ¥ Al 12 ff yadq F8arE NUEuE J97 T26a7 A AUAT Soie @ F o
Sta sraae faw f&ET 78t i St
A i) gt
19. (1) 92T H4AT & % @< 1.7 (i) 3T A9 | Fl 9% AT 2 H @A, Tg@rar i Fdm
HATAT T HEH = ARIHT & I g9 | 975 (60) AT F 578 977 g1 S

(2) == TafF==t & [Afa & a9 F aEsE, vF qgEE T49r vaar, e A o S
o T 2, g A § MieE Rt sfiw ot 7 a1

F. TTSTTITHA, T
[ﬁ_slT‘Trf-l 11/4/3471./168/2024-25]

EREERCR
T 9T

(fff=rm= 8 34)
1. AT ¥ g & remme T sreEm & Fars, [Eiaaior siT qaved §T 9|t & AquTad wd 997,
ATAEF HI MU AAIAFAT T TTAT FLAT G-
(F)  FEGA e A< ag F oq § Awa g zwdr R ot mwg dfefet &
AT /T FHATAT 0l HeAT TUEMTE HaT T=TdT 6 9T FELT T FHATRIT
F 20% & TfeF Tl g+t AR

M

(i)  TRET FEATET FT FAT FHAT GET ATOAT TiE a8 AUITE JGT TSI oF G139+
TS T qTE | 31 Tgel a1eg (12) Hard i sater & forw g § gae feft ofF
T Ul | Fq gl ATl
(i) % FieE odf F7 AT TSTEHLT THIT T ST F 6l G § TR a9
(10) fa=it=r a9t o orT g2 ay a1 SITuamm =7 a¥g & gl STqqTdd &l S[= 9gel o1
ot o % i & i sToetn
(@) oREuRy AT 9a § T T g utedt & fudus qar yErar i aREudl i e
ZEATALT A1 2T A=)
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AR-g
(RfATaT 9 7€)

2. FITETE AT TITAT ST 3HEF HAT TTARATH 6 19 TG AT FHIT ATEAT I HH T gd TG
H " | I 9qg Ufefedt & Feme st A1 i SAaedrelt w1 gEaiar AT I q9AT
STTURTT:-

(F) T § R srqeel a1 w1 SAaems w1 geaia<on. ST A H SUUE JaT TeTdr
#r forelt off s et o S Se-fAaret ares F A= Femm sqay a1 w1 sge,
ATe ohelt T AT | THET S0, UF el T F1 TGEAT 6 ATeqcd & I aTTaius qar
JETAT T EATAARA AT EATATd HL &1 ST

(@) Wa H R el AT F1 AT i GHIE: S AT § S [0TUF S97 T2rar
et T Ufedt i 3| STTHaret AT & d= Qe Sqae AT F1 AGET, FTg el
T AT & ST S0, FT T07T F T8l THTH AT QIT SATUAT 3 SATETTF Ja1 1147 37
T AT ITHHAT 6 1= T AT ATA T H TF TI7 A9 AT F ATEAT ZeqTe

#Y AT
(@) TIFEFTOT ST AHT-89T 9T 71-[H 1S s afigem

SRS
TGS 4T &4 & Aquid Ureredl & forg o1
(RfAT== 19 <)
1. FIE AT qar yarar, S writEmer & FAiaear oy ger g, = At ® i g
AT & A (3) 9 T &ty o0 o7 FFrame FgAT @aeT § U qar0 Y&\ AT Sl
T qHAT g
2. UHT HgIE® HaT Y&1qT = A aei & TR g & aria § o (3) a9 it fare & e =9
=T & sfaeTd TR T YT 3, =0T 39 A URUHHT § UEUE HaT0 o 6l A
TEl & TS
3. UHT G813 9T TaTdT ASURUAHT § 3TI 37 {SamT IRATAA] | 3199 S0Eu® 94T I=re
T ST TET
4. U ETIF 4T T&TdT, ST SUEUE JaT0 Y21 w4 g, Af=aw 8, 9 3w 14 # f[Af<y smaeasrars
T ITAT |
Forg 7 TAfFaw 8 &iiv 9 # MRy sruarv == fAfF=w % Y9 g9 § Ugel UH 9gras JaT Jard]
I FTT (T @32 eT Aqadl, Seri<h i TRETRET 9% aR] 951 g

A% Ffafew Tord 7g oft B, BAffaw 8 i 9 § [Afky swerd, Rffgw= 5 F su-Rfaw 4 %
FefT AT 1T & e & o UH 9gre 99T Yardr § UH 98 941 Y&TdT g Iied 15
AT ufedt & Ao Farstt F Terade & q97 A6 A8l g

5. UH AETEF AT T&TAT =4 [AFHT 6 TEH g il aig § g (6) Teie il satd & Jiae [A=aw
11 3T 12 ¥ [ATEE ordf &1 SAqaTa w0

6. UH T TaT Y&TdT, ST ATEUE HaT0 21 Fd 8, TR g7 TAT-ALE 9w T [
F
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 4th June, 2024

International Financial Services Centres Authority (Book-keeping, Accounting, Taxation and Financial Crime
Compliance Services) Regulations, 2024

No. IFSCA/GN/2024/003.—In exercise of the powers conferred by sub-section (1) of Section 28, read with
sub-section (1) of Section 12 of the International Financial Services Centres Authority Act, 2019, the International
Financial Services Centres Authority hereby makes the following regulations namely: -

CHAPTER | PRELIMINARY
SHORT TITLE AND COMMENCEMENT

1. (1) These regulations may be called the International Financial Services Centres Authority (Book-keeping,
Accounting, Taxation and Financial Crime Compliance Services) Regulations, 2024.

(2) These regulations shall come into force from the date of their publication in the Official Gazette.
Objective

2. These regulations aim to put in place the regulatory framework relating to development, registration and
operations of Book-keeping, Accounting, Taxation and Financial Crime Compliance Services from
International Financial Services Centres.

Definitions

3. (1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the
meanings as assigned to them herein below -

(@) “Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);
(b) “accounting services” includes:-

(i)  reviewing annual and interim financial statements or other accounting information without
any attestation or assurance thereof;

(i) compilation of financial statements from information provided by the client, without giving
any attestation or assurances regarding the accuracy of the resulting statements;

(iii) preparation of financial statements;
(iv) compilation of income statements, balance sheets or other financial information;
(v) analysis of financial statements;

(vi) other related accounting support services in relation to any of the above including valuation
support services.

Explanation: Accounting Services under this clause do not include auditing services.

() “Ancillary Service Provider” means the service provider providing Book-keeping, Accounting
and/or Taxation services under Framework dated February 10, 2021, for enabling Ancillary services
at International Financial Services Centres (hereinafter referred to as ‘Ancillary Services
Framework”);

(d)  “Authority” means the International Financial Services Centres Authority established under sub-
section (1) of section 4 of the Act;

(&) “book-keeping services” includes:-

classifying and recording transactions including payroll ledgers in terms of money or any other
unit of measurement in the books of account and other related documents;

Explanation: Book-keeping Services under this clause do not include payroll and taxation
services.

(f)  “financial crime compliance services” includes services rendered in relation to compliances of Anti-
Money Laundering (AML) / Countering the Financing of Terrorism (CFT) measures and Financial
Action Task Force (FATF) recommendations, and other related activities;
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(g) “group entities” includes an arrangement involving two or more entities related to each other
through any of the following relationships: (i) parent- subsidiary (as per Ind-AS 110/AS 21); (ii)
joint venture (as per Ind-AS 28/AS 27); (iii) associate (as per Ind-AS 28/AS 23); (iv) common brand
name; (V) investment in equity shares/capital contribution of 20 per cent and above; or (vi) part of a
network;

Explanation: For the purpose of clause (g) ‘Network’ shall mean a larger structure of a group of
firms that have come together for mutual benefits by pooling resources, showcase their combined
strength, and have uniform policies, technology and collaterals, and showcase themselves as one big
unit, with one lead firm acting on behalf of the member-firms.

(h) “BATF Service Provider” shall mean the entity registered under these regulations to undertake all or
any of the following:-
M book-keeping services;
(i) accounting services;
(iii) taxation services;
(iv) financial crime compliance services.

(i)  “International Financial Services Centre” or “IFSC” shall have the same meaning as assigned to it
under clause (g) of sub-section (1) of Section 3 of the Act;

(i)  “Non-resident” means a person resident outside India under the Foreign Exchange Management
Act, 1999 (42 of 1999) and shall also include units in International Financial Service Centre;

(k) “BATF Services” shall, for the purpose of these regulations, collectively mean book-keeping,
accounting, taxation and financial crime compliance services;

() “Specified Foreign Currency” means the currencies specified in the First Schedule of the
International Financial Services Centres Authority (Banking) Regulations, 2020 or any other
regulation issued by the Authority;

(m) “taxation services” means services of tax consultation, tax preparation or tax planning and includes
providing advice and guidance concerning taxes as well as preparing and filing of tax returns of all
Kinds;

Explanation — For the purpose of this clause ‘Taxes’ shall include all forms of direct or indirect
taxes, cesses, duties or levies.

(2) Words and expressions used and not defined in these regulations but defined in the Act or Acts
mentioned in the First Schedule to the Act or Companies Act, 2013 (18 of 2013) or Limited Liability
Partnership Act 2008 (6 of 2009) or any rules or regulations made thereunder shall have the same
meanings respectively assigned to them in those Acts, rules or regulations or any statutory modification or
re-enactment thereto, as the case may be.

CHAPTER Il

SETTING UP OF A BATF SERVICE PROVIDER

4.

5.

Registration

(1) No person, except an Ancillary Service Provider, shall provide BATF Services in an IFSC without
obtaining certificate of registration from the Authority, in accordance with these regulations.

(2) An Ancillary Service Provider, intending to provide BATF Services shall, within a period of sixty
(60) days from the date of commencement of these regulations, communicate its willingness to operate
under these regulations to the Authority, in such form and manner as may be specified.

(3) The Ancillary Service Provider communicating its willingness shall ensure compliance of regulation
8 and 9, from the date of commencement of these regulations until it receives a letter of continuation
from the Authority.

Application for Registration

(1) An applicant desirous of providing all or any of the BATF Services shall submit an application to the
Authority, for grant of certificate of registration, in the format and in the manner, as may be specified by
the Authority.
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(2) The application under sub-regulation (1) shall be accompanied by a non-refundable application fee, as
may be specified by the Authority.

(3) An application which is not complete in all respects shall be liable to be rejected, in the manner as
specified under these regulations.

(4) The applicant desirous of providing BATF Services shall be required to be set up in IFSC either in the
form of a Company or Limited Liability Partnership.

(5) The promoters of the applicant entity shall be from a jurisdiction which has not been identified in the
public statement of Financial Action Task Force (FATF) as “High Risk Jurisdiction- subject to call for
action”.

Procedure for grant of certificate of registration

6. (1) After considering the application made under regulation 5, the Authority may grant certificate of
registration to the applicant, subject to such conditions, as may be specified.

(2) After considering the application, if the Authority is of the opinion that the certificate of registration
cannot be granted due to certain deficiencies, it shall communicate the same to the applicant advising it to
rectify those within thirty (30) days from the date of communication, failing which the application is
liable to be rejected.

Provided that no application shall be rejected without giving the applicant a reasonable opportunity to
make written submissions.

(3) The certificate of registration granted to BATF Service Provider under this regulation shall be valid
unless cancelled by the Authority, or surrendered by the BATF Service Provider, in accordance with these
regulations.

Provided that the surrender of certificate of registration by the BATF Service Provider shall be effective
only after approval by the Authority.

(4) The BATF Service Provider shall keep the Authority informed of any material change in the
information or particulars previously furnished.

CHAPTER 11
FIT AND PROPER REQUIREMENTS
Fit and Proper Requirements

7. (1) The BATF Service Provider shall ensure that the entity and its principal officer, directors/ partners/
designated partners, key managerial personnel and controlling shareholders are fit and proper persons, at
all times.

(2) For the purpose of sub-regulation (1), a person shall be deemed to be a fit and proper person if :-
(&) sucha person has a record of fairness and integrity, including but not limited to-
(i) financial integrity;
(if) good reputation and character; and
(iii) honesty.
(b) Such a person has not incurred any of the following disqualifications :-

0] the person has been convicted by a court for any offence involving moral turpitude or
any economic offence;

(i)  a recovery proceeding has been initiated against the person by a statutory body or
financial regulatory authority and is pending;

(iii)  an order for winding up has been passed against the person for malfeasance;
(iv)  the person has been declared an undischarged insolvent;

(v) an order, restraining, prohibiting or debarring the person from accessing, providing or
dealing in financial products or financial services, has been passed by any regulatory
authority, and a period of three (3) years from the date of the expiry of the period
specified in the order has not elapsed,;

(vi) any other order against the person, has been passed by the Authority or any other
regulatory authority, and a period of three (3) years from the date of the order has not
elapsed,;
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(vii)  the person has been found to be of unsound mind by a court of competent jurisdiction
and the finding is in force;

(viii) the person is financially not sound or has been categorised as a wilful defaulter;
(ix)  the person has been declared a fugitive economic offender; or
(x) any other disqualification as may be specified by the Authority.
CHAPTER IV
SAFEGUARDING CONDITIONS
8. The applicant shall ensure that their business in IFSC is not set up either by —

(1) splitting up of business already in existence in India; or

(2) reconstructing of business already in existence in India; or

(3) reorganising of a business already in existence in India.

Explanation: For the purpose of determination of splitting up, reconstruction and reorganization of any
business already in existence in India, the applicant shall adhere to the requirements specified
in Part-A of First Schedule.

9. The BATF Service Provider shall not offer BATF Services by way of transferring or receiving of
existing contracts or work arrangements from their Group Entities in India.

Explanation: For the purpose of this regulation, the interpretation of “transferring or receiving of
existing contracts or work arrangements from their group entities in India” shall be as per Part-B of First
Schedule.

CHAPTER V
SERVICE RECIPIENT
Service Recipient

10. The BATF Service Provider shall ensure that the service recipient is a non-resident and is not from a
jurisdiction which has been identified in the public statement of Financial Action Task Force as “High
Risk Jurisdiction- subject to call for action”.

CHAPTER VI
KEY MANAGERIAL PERSONNEL
Appointment of Principal Officer and Compliance Officer

11. (1) The BATF Service Provider shall designate a Principal Officer who shall be responsible for its overall
activities in IFSC.

(2) In addition to the above, the BATF Service Provider shall also designate a Compliance Officer who
shall be responsible for reporting to the Board of Directors or head of the organization, as the case
maybe, besides the compliance of policies, procedures, maintenance of records and the implementation
of the requirements as specified under these regulations and other applicable laws in force.

(3) The BATF Service Provider shall ensure that its Principal Officer and Compliance Officer are based
out of IFSC and meet the following requirements:-

(@) A professionally qualified Chartered Accountant (CA), Company Secretary (CS), Cost and
Management Accountant (CMA), Certified Public Accountant (CPA), Chartered Financial Analyst
(CFA) or any other equivalent qualifications from professional bodies or institutes or a post-graduate
degree in finance, accountancy, business management, commerce, economics, taxation or a degree
in law from a university or an institution recognized by the UGC or AICTE or such other equivalent
authority in India or a foreign jurisdiction.

Provided that the Principal Officer of a BATF Service Provider, who is providing Financial Crime
Compliance Services, shall also hold relevant qualification from a reputed foreign or domestic
institution in financial crime compliance.

(b) No person shall be eligible to be appointed as Principal Officer or Compliance Officer, unless he has
the experience in the relevant field of not less than five (5) years and three (3) years, respectively.

CHAPTER VII
MISCELLANEOUS
Minimum office space criteria

12. The BATF Service Provider shall ensure office space in IFSC of minimum carpet area computed at 60 sq.
ft. per employee.
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Currency of Operations

13.

14.

15.

16.

17.

18.

19.

(1) The BATF Service Provider shall carry out its operation in any Specified Foreign Currency.

Provided that the BATF Service Provider shall be permitted to have an INR account to defray their
administrative and statutory expenses and for such other purposes as may be permitted under the
applicable laws.

(2) Every BATF Service Provider shall maintain its balance sheet in any Specified Foreign Currency.
Reporting Requirements

(1) The BATF Service Provider shall furnish information relating to its operations to the Authority, in
such manner, interval and form, as may be specified by the Authority.

(2) Any financial reporting by the BATF Service Provider to the Authority shall be in US Dollar, unless
otherwise specified by the Authority.

(3) The BATF Service Provider shall submit a certificate, issued by an independent third party
practicing professional namely, CA, CS or CMA, certifying compliance of the requirements specified in
these regulations including that of regulation 8 and 9, within ninety (90) days from the closure of each
Financial Year.

Power to relax strict enforcement of the regulations

(1) The Authority, for reasons to be recorded in writing, may in the interest of development of financial
market in IFSC, relax the strict enforcement of any requirements of these regulations.

(2) For seeking relaxation under sub-regulation (1), an application giving details and the grounds on
which such relaxation has been sought, shall be filed with the Authority along with a non-refundable fee
as may be specified by the Authority.

(3) The Authority shall process such application within sixty (60) days of the date of receipt of the
application, complete in all respects, including responses to clarifications sought and shall record
reasons for acceptance or refusal of the relaxations sought by the applicant.

Power to specify norms, procedures, issue clarifications and remove difficulties

(1) For the purposes of implementation of these regulations and matters incidental thereto, the Authority
may specify norms, procedures, processes, additional requirements, etc. by way of circulars or
guidelines or directions.

(2) In order to remove any difficulties in the interpretation or application of the provisions of these
regulations, the Authority may issue directions through guidance notes or circulars.

Payment of Fees

The BATF Service Provider shall pay such fee or charges as may be specified by the Authority from
time to time.

Action in Case of Default

(1) The BATF Service Provider who contravenes any of the provisions of these regulations, guidelines,
circulars or direction made thereunder, shall be liable for enforcement action under the Act, including
but not limited to suspension or cancellation of registration.

(2) No enforcement action as referred to in sub-regulation (1) shall be taken without giving reasonable
opportunity to the BATF Service Provider to make its submissions.

Repeal and Savings

(1) The reference to Accounting, Book-keeping and Taxation Services in clause 1.C (ii) and item no. 2
of Annexure | of the Ancillary Services Framework shall stand omitted after sixty (60) days from the
commencement of these regulations.

(2) Notwithstanding anything contained in these regulations, an Ancillary Service Provider, who has
been issued a letter of continuation, shall adhere to the conditions specified in the Second Schedule.

K. RAJARAMAN, Chairperson
[ADVT .-l11/4/Exty./168/2024-25]
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FIRST SCHEDULE
SAFEGUARDING CONDITIONS
PART- A
(Refer Regulation 8)

While complying with conditions on splitting up, reconstruction and reorganization of any business already
in existence in India, the applicant shall adhere to the following requirements:-

(@  Workforce Requirement: The number of employees transferred/relocated from any of its Group
Entities in India as at the end of the financial year do not exceed 20% of the total employees employed
with the BATF Service Provider.

Note:

(i)  An employee shall be treated as a new employee if he was not employed in any of its Group
Entities in India for a period of twelve (12) months immediately preceding his date of
employment with the BATF Service Provider.

(i) The condition(s) specified above shall be complied with every year for ten (10) consecutive
financial years from the date of issuance of certificate of registration. The first such compliance
shall be examined at the end of the first full financial year.

(b) Asset Requirement: There should not be any transfer of assets from any of the Group Entities in India
to the BATF Service Provider.

PART-B
(Refer Regulation 9)

Contracts or work arrangement between a BATF Service Provider with its service recipients shall be
construed as “transferring or receiving of existing contracts or work arrangements from their group entities in
India”, in the following scenarios:-

(@ Transferring of existing contracts or work arrangements in India: When an existing contract or
work arrangement, by whatever name called, between any of the Group Entities of BATF Service
Provider in India with its non-resident client is shifted or transferred to the BATF Service Provider
during the subsistence of such contract or work arrangement.

(b) Termination of existing contracts or work arrangements in India: When an existing contract or
work arrangement, by whatever name called, between any of the Group Entities of the BATF Service
Provider in India with its non-resident client is prematurely terminated and a new contract or a work
arrangement is signed between the BATF Service Provider with the same service recipient, directly or
indirectly.

(c) Other scenarios, as may be specified by the Authority, from time to time.
SECOND SCHEDULE
Conditions for entities under Ancillary Services Framework
(Refer Regulation 19)

An Ancillary Service Provider, who has received a letter of continuation from the Authority, may continue to
provide BATF services in its existing legal form for a period of three (3) years from the date of
commencement of these regulations.

Such Ancillary Service Provider shall seek registration under these regulations within the said period of three
(3) years from the date of commencement of these regulations, failing which it shall not be permitted to
undertake BATF Services from IFSC.

Such Ancillary Service Provider shall ring-fence its BATF Service operations from their other existing
operations in IFSC.

Such Ancillary Service Provider, providing BATF Services, shall adhere to the requirements specified in
regulation 8, 9 and 14.

Provided that the requirements specified in regulation 8 and 9 shall not apply to the existing contracts,
manpower and assets deployed at such Ancillary Service Provider prior to the commencement of these
regulations.
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Provided further that the requirements specified in regulation 8 and 9, shall not apply at the time of migration
of BATF Services from such Ancillary Service Provider to the newly incorporated entity formed by such
Ancillary Service Provider for compliance with the requirement specified under sub-regulation 4 of
regulation 5.

5. Such Ancillary Service Provider shall comply with the conditions specified in regulation 11 and 12 within a
period of six (6) months from the date of commencement of these regulations.

6. Such Ancillary Service Provider, providing BATF services, shall pay such fee as may be specified by the
Authority.
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