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A afevfe ik ffma 9
arfereT
Hqas, 17 7s, 2024
AR afavfe ik Rffrg A
[dSft &1 feTaeT (399) ofiT TR taar staemu] (Fener) fqaw, 2024
. Yt/ Q.- AL/ UA./2024/178.—FTE, AT Siasifa siw fafawT a1 sfafaam,

1992 (1992 =T 15) #iT &TXT 30 & Tgd T il T ATHIT FT TN Fd g, TARRT AT TTaqfa T
e & [IS &7 A (399) 3T st suemu] fafH=m, 2018 &7 sfiT "ergs F3 & oy

Referfaa e a=mar g, steria:-

1. =9 A &1 9w g s G a1 [950 &1 A (3937) 7 T sueTy]
(sretrere) fafa=re, 2024 Fgr ST FhT |

2. ¥ AR TS § 3T THIAT 2 6 qE H AN g |

3. wdiw yiaqfd o AfAwT aE [YSi 1 Rt (3937) iy srerd] fafqem, 2018 4, -

3080 G1/2024 )
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fafaw 14 ¥, S7-faffew (1) #, 720 WaF #°, =i A Jrr o7 G arfeemer 7
TR ST FAHAD % T 97 958 97 e “adg |7 [AfFamms & G
TSRO & OStiha  (ISEEha) S8 FAHAt a7 Fls gresli=s avgwd  (Tea®
AR [SIT Uher (ATTRA) AFTETH 7 2T 37 Toreeh a1 791 (397) % TTq 67 Ioit
T F FH O A 2] AT AL G [ =1 77 v (FRfEAgee) & Av A a1 6w
ST S9ada 7 g1 T T9ads aqg w1 ZET 81)7 Se STu, i orsal ‘T qeil” & T
Y 976 “FT TR AT SJTUT;

A 159,
i. su-fafE ),

1. @ (@) ®, 90 “GAT J9T ST FAHE TieeEwor § Toreeigd JHr
FAFAT F T UL 9768 qAT (e “AdT ST B =i fwe
TTTEREOT & Ustid (TRregsra) T Fafe=t a7 FrT arasti=es eeems
(qfeeTh PREeeY) ST UHe (SATThTd) eTesd 9 gl e S| O
AT (39) & TTq &1 IS T FH | HF G Traaq g1 a1 G ofedr
[ =g @ user (Zfefasger) & a1 7 &1 e o wwad® 7 &1 ffig
HEeTh TE T e 21]7 o S,

2. @T (@) ¥, TdF |,

F. < (i) #, =&l qAT FEAr ‘qadiy s AR e G
sTierRer & usfiga (TRedFa) far Fufaat” & o siv et
AT oreai “(Si ot W[ 2N)” ¥ ume, gex qur e ar #wE
qrasTv®  IvEE  (Tfeas qOgesy) [S UHa (FRET)
EATYTTE 7 2l &A1 foress a8 R0 (393) % 7T A qSir 1 F7
¥ o U aed 2] AT #E ol [ AR 9w uEd
(GRS g1 a7 7 g1 37T ST d9ad® 7 gl fohq dvads aqg &7
2|t 21)7 Sire ST, ST oreal ‘e &7 % T UT orew el 8
ST ST,

T, < (jii) % arg, et T3 @ (iv) ST ST, J29iq-

“(iv) THET qoTq: HETET AHamEd: gaRaadd Srasiaar (e ae-
AT FUHNAT Fearedd [ [Fad [eamme wid
(Ruiferedt Refiew) «ft enfaer 8] & "@afRaEda (Fwaei) a1 39
FEaT-aaett (F AR & few g fFEr o F afy, s
qaaal  (THeH) S sgdeds Haer [feai (sffeedtea
TraEede HT) & T A7 el e §Si (397 Five) Feert
& O AT AT ATTOTSAF Sl o ITE T A (o1 TEAT30
ITE AT AT AT B i e e & T8t gsiiag
AT FAAT K U@ AT AT HTESAE TR (Tiedh

AITEIeET) [SIT UFher (SARIA) SE2em<® 7 gl &ie SEs o
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VI.

VII.

VIII.

AT (397) o ToETq T GST 7 7 & FH qv= Fq9rd g & 99 AT
et dfedt [ =g a8 vFar (ERfEgs™) 21 a1 7 21 T s

TYaqH 7 gl foh A¥ad qHYg & [ZEAT I & 916 (ST AT AR 2')
gl 3T ST YT Y19 TEdrea (IT9 AET Siage) T
ST T AT T UgS FH T R UF g9 i At A g, A Uy
QU FHTES sAfara: qatad-a sfagfaat w1 zfEmd o=t o
TUfads 97 STt TfEd 9wl ¥ AedAT-geel WEdTd geqrael
[31aTq FEl-FAwTor ot A (% faee 297) % Ao § yRiws
(T= &) wieaseq s Faa Fima arer = (Thaee wTed 399)
F HTHS § TieuFed] e o ST & uge g7 A ST T E,
Ford T = e "guiatda o S 37 sear-aaet e S "
Tt ordt e i W AHFRT TH e &1 &dq1as ° € o

ST,
3. @ (M) ¥, asai 9y a7 EfFamE s e st 7 gsiea
(FrediFa) ST Fafaai” 3 a1 #fi oreat “H aeteq Hatha wfagft”
q ugd, aeg a7 = At Rt arEsiaE e (Tl qaRgies)
[STT Uaet (SfRRTa) Qe 7 2 s foree o fefw (397) % o i
ST T &7 | F7 a9 Taad g a1 T ot [ =) 97w
(ERfasEerer) g1 a1 7 1 i ST "yad® 7 21 g avads aqg 7 e
21" SIS ST,
Ay 16 ¥, su-fffaw (1) &, @< (%) ¥, oa=at “aredg $fmr @AFams i @
STTEREOT & TSTELisha SHT H9=A1 & 912 Si¥ ereal ‘T T 3T sferem” & uge, 958
T o a7 foelt Srastae e (Tfea® avgioey) [ST Uahd (SARRTd) aavdes
T 2 & e o AT (399) F T A IS T F FH 9r gtaerd gr) ar G
Uit [fohe =g = v (ZfRfagsren) €1 ar = 27 s S Swed 7 27 g qved wqg w
fawaT 21" SIS S,

fafa=w 38 g STUA;

Ay 46 ¥, su-fafaaw (3) #, st qur e« FE-feael” & o 97 oTes qur
e “uF FE-feas” o ST ST oreal “UHT gf IRt #7 % T U¥ 9reT “UHT gt
sroreaTierg wfefRafaat #” o ST,

= 80 ge ST,

faff=w 135 ge ST,
e 142 %, su-faffaw (3) #, e=at aur few ‘4= F-fRa|l” F w9\ 9% 98 91

e “uF FE-feae” o ST S ereat “UHET gF ARfRAfaAT # % e 9% aes “UHT of
AT i fRataat §” & ST,
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IX.

XI.

XIl.

XIII.

XIV.

fafa=w 166 # -

i HiEr A s 3u-faf=Ee (1) 39 S,

i. su-ffEw (1) ¥ ae, fefiea a=@ se-REE (2) strer ST, satg-
“(2) FAT F FIRT SATIT IATL-FRTT B #l asTg o 3T S AT it it STy
et 39t qf® g & aoig ¥ Rtasar (3egei) & it e i fiwg o S
FY 92, 39, =9 fafAwt & A 164, 164%F, 1647 =1 165 F srqame fheft
TR 29 (ATIHTHT i) & waer § Fwa a7 F:24 & forg, areh wfasgfa
v Aty 99 [gfegar () areant sie s sreamd] &R,
2015 [FT (e stectiiterg e Rerme femawdzn) Waaa=, 2015] F
faf = 30 F Su-fAf=w (11) ¥ J=a RaiRa U U gf= & Jqame AarHe Tg1
ERIEI:EaIg

faff=w 176 #, wis@r u-fAfFaw (4) F 912 3T TEE § 9gd, Mefefad 947 39-
fafaaw (5) STI=T SITUaT, 3t -

“(5) T | FIHI STTET IATL-AETT I #hl asfg o 3T 5 wear anfs it ST e
IEET I g & asig o AtHaar (397e) * il el i Fida 9¢ S 9| uE, 99,
= fafaw & qga fAvw fiwa (3eg uree) & e w3 & forg, ard gfagfa s
fAftms 9 [gagar (TfRET) aregant siv swderor smemd] @R, 2015 &6
(ForfEasT sifeefivrerar Uz Rearee fgrawdes) waere=d, 2015] % &fF=aw 30 F 3SU-
fafa=e (11) % Jea Maiha fru 7o &= % s anfae a5t o ST e 1

faf = 197 g2 ST,

Ay 203 ¥, su-fAfFaw (3) ®, a=at “fiw Frd-feaal” & W 9% 9res “uE FE-feaa”
AT SATUN ST 9rsai “UHT gt TR §7 % T4 9% aex “UHt gt sryeanierq o et
S ST,

fafaae 236 ¥, Su-faff=w (1) 7, Tga TqF ¥, q=ai “ATA T qHT 3T AR Grfeenr
H TRIEEra | FAMAT F T 9T 9768 9T e “aed ™ f\T @R o @EE
T | Osiighd  (Toreidd) AT F9=ar a1 fis amas—E EeawE:  (Teas
ARG [SIT U (TR AFTET 7 2l 37 5| 918 A9 (397) & T 6F Ot
T HH T FH q= TA90dT 21) IT Fle Uedt [T =97 9 U (SRTasere) g1 a1 7 g1 sfiw
ST "Y@de 7 g1 fohq dvade aqg o7 e g1]” o ST, $iY e&ai “6T Fehill” & €19 9T
9TeT “FT FHAL” AT ST,

At 237 %, so-faf=w (1) §, @< (@) ¥,

i rERT | TS AT HAl % T 9¥ 9063 TAT = “H siigd (Teeidha)
FAT FAEIT AT TRt eI AATETF (Tleetah qAgee?) [ST T (ATHI)
ERETE T gl e oas 9@ W (393) F e & IS A w9 " w9 a0
wfqerd 21 ar el dfedt (e = =g vee (ERfEgsw) & ar 7 2§ s
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XV.

a7 gl Foh Sads T3g T [GEdT 21]7 o SATU, 3T 9Teal “Fd g7 o &
UT 9167 “FAT g7 AT SATUA;
i,  TEE A,

1. @<= (i) ®, o=&l “9AdT AT S FEwm g § IRdha SEr
FAETT F a1 ST oAt o st (S A A0 EN)” ' 9Ed, a5 a9
fRree “ar 1< ATESF AT (Tfe SRETeET) [ST U (FAT)
ERATEE 7 2 A o a8 e (3937) % T B IS F A FFE
= Tiaerd g AT s el [T ATg 9 Uwe (Sefasgere) g1 a1 7 &r
Si¥ STT Tsrardes 7 g1 Fohq Svad s aqg &1 fBear g1)7 o ST,

2. @< (jii) % arg, Feferad 737 g (iv) ST ST, Srefid-

“(iv) TR qota: e srffarda: ufiedei sfasgfost (gt oe-
AT FOHAT Fedfead HHgdr) [Fad [emmme = ie
(it fefiem) fF anfaer 8] & dufads (Fwawia) a7 39
qEAT-aaelt (% fAfF) ¥ e g =@ o= F wf, s
qUaaal  (THed) oY argamieds Haer [feei (sfieeefea
TeaEeHe ) & I A7 [Aesft e IS (97 Fided) e
& O AT AT ATTTSAF SRl o ITE T AT (A1 TEAT3q
T AT AT AT FAH=HF &7 fFawm arfaeeor & 7gt astiaa
ar Fufaet F ua A R aEeEE davarsw (e

AITEIeET) [SIT UFher (SATRTA) SMTem<h 7 gl e foes o
AT (397) F TETq AT IS T A F FH G TA90T g1 F 90 a1
et dfedt [ =R 98 Uae (SRfaser) 8 a1 7 21 & S

TYETH T 2l foh A¥ade T & [ZeAT 2l & 916 (ST AT AR 2')
g 3T ST OISR T qEdTaS (ST S SFgHe) e &0
S A AT T TgA T T KT UF a9 Ay rater F g, o7 Uy
T FHTET A Saadd T giasgfaat F1 s ot §
qUREdd AT 36T T S W ASAT-gedl YT aEdTas
[3TaTq FEl-FAwTor arer A9 (% fFee 397) F AT § IRiHS
(T= &) wiewseq & Faa fima aror = (TR wTed 399)
F AT H WieUFed] T o0 S | 98 gF il 51 T @,
Ford fF =0 v guRataa o S 97 sreer-aeet o am '
TSI ordT e AT T ATHFHRT TH TTET &1 &dq1a ° € &

ST

faff=w 238 #, @ (F) ¥, o=al ‘T TSEeiahd AT HAAL F I 92 9068 97 = “H
TSt (TFegrFa) @ At A Bl aEeE e (TaE deRges) [§
Uahel (SATHTT) AATETEE 7 2T &Y 5reh O =97 (397) & T2Tq it IS &7 7 F 77
at= wiarerd g1] =T et Uiedt [ =g 9 e (SRfasere) g1 a1 7 21 T ST §vads® 1

g T "vads 99z & [ZEqT g1]” o ST,
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XVI.

XVII.

XVIII.

XIX.

XX.

XXI.

faff=m 259 ge STomm;

Ay 266 #, su-fafa=w (3) #, ereat qut forea “dfie Fd-feadi” & T 9 ores a7
e “UF FwEA-faE|” o ST ST aeai “UET g aifeatadt §7 % T u% o “UHT gr
FyeaTtora qefRefaa 8§ o STuAr;

fafaaw 292 7,

su-faffer (4) &, ol ®, orsai “q TR AT FUfRF? F w97 rew 97
e & OSfga (TRredga) ST Fafaat a1 FE qEsEE aavaE (Ffedaw
ARG [T U (ATRIA) ST 7 21 Y forees o R (397) & 93T
Ft IS 7 F & T Tt wierd g1 77w il [ 7 ag uEe (ERfEs)
B AT E1 AT ST HTadh 7 2l foh S a9 T {GeT 2] & ST, A7 oreat
“FT A 3 TATH T 76T “FT FF(1” 37 S0,

SU-fafaaw (5) ®, @< (F) #, 9r5at “H Tweiad S197 Haadl” % T U< 768 T
e | oSfiea (TEgga) ST FaEar ar G aEsiEs aaywE (Tedw
AATZIeET) [SIT U (ATHIA) AT 7 &l ST oreeh a8 (A9 (397) % T471q
T IS T FHH F FH G Td9a 21] AT TRt Uit [ =g a8 v (Sfefasger)
BT AT T & AT ST /9@ 7 gl fohq Tqade q¥g HT GedT gl]” 3 ST,

FAT-XI #, 927 (9) ®, I9-97 (i) H, ersat a7 e ‘A wE-faa|l” & v 9 o)
T o U FA-faaq” o SN ST ereat “UHT g afifeufadt # F T o7 aew “uHT
BT SroreATiera afetadt ® o ST,

FAAT-XVI #, =7 (1) #, 39-9=7 () #,

W= (i) H,
F. oeal “fNTH & AT S F A1E S aeat ‘B R F serta
AT | Ug (e T 9rs% “(F0F §)” S ST,

g, gl a7 At “Aew & AT A (F9 H) #@ % 918 [{U gU aes
TFRTH 3 SIAT SR %7 g2 SATUAT,

HT (i) 7, ereai ‘TR % AqATHAT AHT F 918 T Aeaf “H 7= qiaerd &
A o 928, e q7 o “(Fa ), e ff Seor e yeqre awaras
(3T SAHT TTFTHE) § F3FAT STTU,” ST ST,

FTIA-XVIF &, 827 (1) &, 39-57 () ¥,

AT (vi) #, ersat g1 AT ‘e AT AR (ATE)” 979 ST 9Ol “H
T A9 & SATRT” & Ugel (e a7 97eg “[F9F §]” ST AT,
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ii. W= (vii) ®, st “fANTH F AATHT AH F G AT oreal W q= giaad
ST § 98l (o a7 9res “(F0d #), e §f oo e ywara aEdras

(ST AT TTFTHE) § 3T STTU,” ST1e ST |
FATAT TS, FAITAS H3TH
[FArsTT-111/4/374T7./126/2024-25]

g feroqur :

1. AT wfagfa siv fAfawr a1 [d9S &1 Beme (397) =i e smeard] e, 2018,
ATEAT |, T/ UA. T -UH. A3/, 09./2018/31 T, 11 foawaw 2018 &1 A™T *

TSI H THTAT g0 I |
2. RAE Sa9fd o7 AT a1 [4S F1 [ea (3937) S T sy &afaae, 2018
FCTAT -

(F) 31 fEEw, 2018 & AT Wayfd v @fFwT 9[4S #F71 Aeaa (399) &
THRSTHLOT ATATY] (Felted) A=, 2018, A= &, /U, 0.3 .-UF. 1.3/
Sf1.U9./2018/57, 51T

(@) 29 979, 2019 F AT Tras(fd s AfFwT o [950 #1 MR (397) 3T TR @
FueATd]  (Ferrge)  fAfREw, 2019, HfggmAT €. ®EN/UA.UELL-UALSEL/
fY.U./2019/05, T

@) 5 =8, 2019 1 A gfagfy i AfAwT aE [dSh w1 e (39) s g
FueATd] (FET "errgw) AfFEe, 2019, SfeREAT €. HEN/UA.UET-UALSEL/
Sf1.U9./2019/08, 51T

() 29 FATE, 2019 T AT Ffasfa i fafqwa & [Isit &1 R (397) 3 Tt
FueATd]  (qeeT "errge) AfREw, 2019, sAfggEAT €. SE/UAUS-uASTIE/Siu
12019/29, g1

() 23 Frawe, 2019 & 9RdE I v @Ry T [JST &1 @ET (397) @67
THFEIHRLU  JUATY] (ATAT  Forred) fAfH=w, 2019, SAfe=«T & HA/TA.T.I.-
. 3T.30./50.17./2019/35, 5121

(@) 6 Taww, 2019 & AT Fiaqha o FfHaT a7 [9ST #7 A (397) 3T TR
aeATd] (T=at gertae) afaae, 2019, ATSEEAT €. TS/ T, TS, UL /S U/
2019/42, 10

(@ 26 fegwEw, 2019 # 9RdE Saqid v BfRwr @€ [Gh &1 W (399) &
THRETHLT ATATE] (FT Ferrge) fafaaw, 2019, Afag=eT 7. q&1/0a. 7.2, -UA. A3,
S u./2019/47, 5121
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() 1 SEE, 2020 FT AT Ffagia o AfFw a1 (96T #7 R (397) T T
qUATY] (ATaat "errew) fafvEw, 2019, AfTgEAT €. HE/UAUE-UA AL/
SfY.u7./2020/01, TIXT

() 17 9, 2020 F ARAT Fraid e GfaamT 9 (Wgeedt deatF) (F@uaree) &=,
2020, STE=AT &, HfN/Te, 0,2 -3/ 10=/2020/10, FRT

(31 8 #E, 2020 H AT Yagfa =iw AfFwT 9 (e #1 spwam) ("erge) &,
2020, ATELHAT &, F/TATST-uAATTA/SuA/2020/011, FTET

() 16 A, 2020 F AT TAgfd i AfFaT T (950 #1 [mT (397) 3T T
qUeATH]  (Ferred) AfREE, 2020, ATEREAT H. HEA/UAUET.-UA AL/
2020/17, g1

() 22 94, 2020 F AEAT T i AAET qIE [950 F7 [AT (397) 3T TR
TETy] (FEYT "erge) fafaaw, 2020, stfeg=ar §. 9&l/0q. 0. - U AL /ST UL/
2020/18, 52T

() 1 TS, 2020 FHT ARG TiAfd T AT arE [YST F7 =R (397) S T
AT (TrET Forrerd) fAaf==w, 2020, SAfEg=ar &, d&1/0A. 0. -0, 3.3 /S0
2020/21, s1a1

(®) 28 faawaw, 2020 Fr AT Fiaqgia i AfFwT FIE [IST F7 R/ (397) i TR
FUeATY] (AT werred) fEfREw, 2020, sfeEEAT €. HH/TATS-USSLE/STTA/
2020/31, sTx1

(1) 8 SEt, 2021 FT WA Yiaqfd =i fafvwT ai< (I 1 Aeae (393) &l Twdw
aeATd] (Ferrae) fafaaw, 2021, sfeg=eT &, q&/0e. U1, -UA. 3T /S.1/2021/03,
T

(@) 5 wE, 2021 & qRAT gfayfd i AfFa @[OS #1 R (3937) s Tt
FueATd] (I "erge) fAfeEw, 2021, sAfgEEAT ®. S/ OAUS-UasTEt/siua/
2021/18, g1

(1) 3 =TE, 2021 F AT TAd X BAAAT T (Tt deatH) (Fege) [,
2021, SATELAAT . A/ TATST-UAALA/STTA/2021/30, FT

(8) 13 =TEd, 2021 &1 AT gfagfa e AT a1 [d6 1 Ffwa (397) i g
FUeATH] (T Hemte) AfFem, 2021, Afe=ET |, qE1/09. 0 -0, A1/,
2021/45, gTx1

() 26 =I<paT, 2021 FT ARAE Taqia &7 @fawg & [qS w1 AE (397) S T
FUEAT] (SATAT H9Tee) AEA, 2021, A=A §. H&l/Ua. TE-UH. 3.3 /S1. 0./
2021/52, s1x1



[9TT HH—=vE 4] T T TSI © T 9

1.

()

()

(F)

()

(%)

(|)

()

(%)

14 SFaET, 2022 FT AT TasId i BfFmT a1 (46T #7 Fme (397) 3T Tweiaeo
queTy]  (Herree) AfFEw, 2022, AfSHEAT H. HE/UAUE-UA AL/
2022/63, 511

27 9«1, 2022 T AR ITaqia 7 @fHaT ar (Y #7 Qe (399) i T mo
TUATY] (TAT H@eted) fAfHEw, 2022, SfEEEAT . HE/UAUST-USSTE/S A/
2022/82, s1x1
25 JATE, 2022 FH AT Tiaqia i ffawT a1 [950 &1 Feae (397) 37 Toeiaeor
FueATd] (FERr "emaw) fAfemw, 2022, sfemEaT €. Sd/vAuS-uasmEi/siua/
2022/90, g1
21 FFFE, 2022 FH ARG TA9fd 7 AT v [ISi w7 Faa (397) 37 Thermor
FULATY] (FTAT Herrge) AT, 2022, AfEg=AT #. S /09, TS -1/ A
2022/107, g1
13 ST, 2023 T A Tiaia oY AAaT a1 [9S0 F7 A (397) i Thermer
qeTy]  (Ferree) fAfeEw, 2023, AfSH=EAT |, HE/UAUE-UA AL/ AL/
2023/114, 51
7 ®EAl, 2023 F ARG IAGA R AT dE (B FT A ST qaar Fwi
AqTeAW)  (Ferge) AEEE, 2023, ATEEEAT ", HE/UA.TELL-UALSAEL/STL AL
2023/121, g1
23 #z, 2023 F AT YA i GfamT Je [JS1 w1 W (399) 7 T
FULAT] (TAXT Hertge) AfHEw, 2023, Afag=ar §. S l/0e. TS, -UH, 31,3 /S1. 0./
2023/130, s1<1
21 fREwa®, 2023 #f 9 gagia @ @R T [JIST &1 @S (397) 87
THRCIHLOT  AUATY]  (FTE=T  Herge) fAfaFw, 2023, sAfeEAT §. HAl/uAusi-
TFAA/SHTA/ 2023/162, BT

LT T |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 17th May, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) (AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/178.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
namely: -

These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2024.
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2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, -

VI.

in regulation 14, in sub-regulation (1), in the first proviso, after the words “Insurance Regulatory
and Development Authority of India” and before the words “may contribute”, the words and
symbols “or any non-individual public shareholder holding at least five per cent. of the post-issue
capital or any entity (individual or non-individual) forming part of promoter group other than the
promoter(s)” shall be inserted;

in regulation 15,
ii. in sub-regulation (1),

1. in clause (b), after the words “Insurance Regulatory and Development Authority
of India” and before the words and symbol “, during the preceding”, the words
and symbols “or any non-individual public shareholder holding at least five per
cent. of the post-issue capital or any entity (individual or non-individual) forming
part of promoter group other than the promoter(s)” shall be inserted;

2. inclause (b), in the proviso,

A. in clause (i), after the words “Insurance Regulatory and Development
Authority of India” and before the words and symbol “, as applicable”,
the words and symbols “or any non-individual public shareholder holding
at least five per cent. of the post-issue capital or any entity (individual or
non-individual) forming part of promoter group other than the
promoter(s)” shall be inserted;

B. after clause (iii), the following new clause (iv) shall be inserted, namely-

“(iv) to equity shares arising from the conversion or exchange of fully
paid-up compulsorily convertible securities, including depository
receipts, that have been held by the promoters and alternative investment
funds or foreign venture capital investors or scheduled commercial banks
or public financial institutions or insurance companies registered with
Insurance Regulatory and Development Authority of India or any non-
individual public shareholder holding at least five per cent. of the post-
issue capital or any entity (individual or non-individual) forming part of
promoter group other than the promoter(s), as applicable, for a period of
at least one year prior to the filing of the draft offer document and such
fully paid-up compulsorily convertible securities are converted or
exchanged into equity shares prior to the filing of the offer document
(i.e., red herring prospectus in case of a book built issue and prospectus
in case of a fixed price issue), provided that full disclosures of the terms
of conversion or exchange are made in such draft offer document;”

3. in clause (c), after the words “Insurance Regulatory and Development Authority
of India” and before the words “during the preceding one year”, the words and
symbols “or any non-individual public shareholder holding at least five per cent.
of the post-issue capital or any entity (individual or non-individual) forming part
of promoter group other than the promoter(s)” shall be inserted;

in regulation 16, in sub-regulation (1), in clause a, after the words “Insurance Regulatory and
Development Authority of India” and before the words “referred to in proviso to”, the words and
symbols “or any non-individual public shareholder holding at least five per cent. of the post-issue
capital or any entity (individual or non-individual) forming part of promoter group other than the
promoter(s)” shall be inserted;

Regulation 38 shall be omitted;

In regulation 46, in sub-regulation (3), the words “three working days” shall be substituted by the
words “one working day” and after the word “similar”, the word “unforeseen” shall be inserted;

Regulation 80 shall be omitted;
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VII.
VIII.

IX.

Xl.
XII.

XII.

XIV.

Regulation 135 shall be omitted;

in regulation 142, in sub-regulation (3), the words “three working days” shall be substituted by the
words “one working day” and after the word “similar”, the word “unforeseen” shall be inserted;

in Regulation 1686, -

i the existing regulation shall be renumbered as sub-regulation (1);
ii. after sub-regulation (1), the following new sub-regulation (2) shall be inserted, namely-

“(2) The effect on the price of the equity shares of the issuer due to material price
movement and confirmation of reported event or information may be excluded as per the
framework specified under sub-regulation (11) of regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for determination of the price for a preferential issue in accordance with regulations
164, 164A, 164B or 165 of these regulations.”

in regulation 176, after the existing sub-regulation (4) and before the Explanation, the following
new-sub-regulation (5) shall be inserted, namely,-

“(5) The effect on the price of the equity shares of the issuer due to material price movement and
confirmation of reported event or information may be excluded as per the framework specified
under sub-regulation (11) of regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for calculation of the issue price under
this regulation.”

Regulation 197 shall be omitted;

Regulation 203, in sub-regulation (3), the words “three working days” shall be substituted by the
words “one working day” and after the word “similar”, the word “unforeseen” shall be inserted;

in regulation 236, in sub-regulation (1), in the first proviso, after the words “Insurance Regulatory
and Development Authority of India” and before the words “may contribute to meet the shortfall”,
the words and symbols “or any non-individual public shareholder holding at least five per cent. of
the post-issue capital or any entity (individual or non-individual) forming part of promoter group
other than the promoter(s)” shall be inserted;

in regulation 237, sub-regulation (1), in clause (b),

i after the words “Insurance Regulatory and Development Authority of India” and before the
words and symbol “, during the preceding one year”, the words “or any non-individual
public shareholder holding at least five per cent. of the post-issue capital or any entity
(individual or non-individual) forming part of promoter group other than the promoter(s)”
shall be inserted;

ii. in the proviso,

1. in clause (i), after the words “Insurance Regulatory and Development Authority of
India” and before the words and symbol , as applicable”, the words and symbols
“or any non-individual public shareholder holding at least five per cent. of the
post-issue capital or any entity (individual or non-individual) forming part of
promoter group other than the promoter(s)” shall be inserted;

2. after clause (iii), the following new clause (iv) shall be inserted, namely-

“(iv) to equity shares arising from the conversion or exchange of fully
paid-up compulsorily convertible securities, including depository
receipts, that have been held by the promoters and alternative investment
funds or foreign venture capital investors or scheduled commercial banks
or public financial institutions or insurance companies registered with
Insurance Regulatory and Development Authority of India or any non-
individual public shareholder holding at least five per cent. of the post-
issue capital or any entity (individual or non-individual) forming part of
promoter group other than the promoter(s), as applicable, for a period of
at least one year prior to the filing of the draft offer document and such
fully paid-up compulsorily convertible securities are converted or
exchanged into equity shares prior to the filing of the offer document
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XV.

XVI.
XVII.

XVIII.

XIX.

XX.

XXI.

Footnotes:

(i.e., red herring prospectus in case of a book built issue and prospectus
in case of a fixed price issue), provided that full disclosures of the terms
of conversion or exchange are made in such draft offer document;”

in regulation 238, in clause (a), after the words “Insurance Regulatory and Development Authority
of India” and before the words and symbol “, as applicable”, the words and symbols “or any non-
individual public shareholder holding at least five per cent. of the post-issue capital or any entity
(individual or non-individual) forming part of promoter group other than the promoter(s)” shall be
inserted;

Regulation 259 shall be omitted;

in regulation 266, in sub-regulation (3), the words “three working days” shall be substituted by the
words “one working day” and after the word “similar”, the word “unforeseen” shall be inserted;

in regulation 292,

i in sub-regulation (4), in the proviso, after the words “Insurance Regulatory and
Development Authority of India” and before the words and symbol “may contribute to
meet”, the words and symbols “or any non-individual public shareholder holding at least
five per cent. of the post-issue capital or any entity (individual or non-individual) forming
part of promoter group other than the promoter(s)” shall be inserted;

ii. in sub-regulation (5), in clause (a), after the words “Insurance Regulatory and Development
Authority of India” and before the words and symbol “, shall be locked”, the words and
symbols “or any non-individual public shareholder holding at least five per cent. of the
post-issue capital or any entity (individual or non-individual) forming part of promoter
group other than the promoter(s)” shall be inserted;

in schedule XIII, paragraph (9), sub-paragraph (ii), the words “three working days” shall be
substituted by the words “one working day” and after the word “similar”, the word “unforeseen”
shall be inserted;

in schedule XVI, paragraph (1), sub-paragraph (f),
i in item (i),
A. after the words “in estimated issue size” and before the words “by more than

twenty”, the words and symbols “(in Rupee value)” shall be inserted;

B. the words “of the estimated issue size” appearing after the words and symbol “by
more than twenty per cent.”, shall be omitted;

ii. in item (ii), after the words “the estimated issue size” and before the words and symbol ,
by more than fifty per cent.”, the words and symbols “(in Rupee value), whichever is
disclosed in the draft offer document” shall be inserted;

in schedule XVI-A, paragraph (1), sub-paragraph (a),

i. in item (vi), after the words “the estimated issue size” and before the words and symbol “by
more than fifty”, the words and symbols “(in Rupee value)” shall be inserted;

ii. in item (vii), after the words “the estimated issue size” and before the words and symbol “,
by more than fifty”, the words and symbols (in Rupee value), whichever is disclosed in the
draft offer document” shall be inserted.

BABITHA RAYUDU, Executive Director
[ADVT .-l11/4/Exty./1126/2024-25]

1. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was published in the Gazette of India on September 11, 2018, vide notification No. SEBI/LAD-
NRO/GN/2018/31.

2. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was subsequently amended on -
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()
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December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2018, vide notification No. SEBI/LAD-NRO/GN/
2018/57.

March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/
2019/05.

April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/08.

July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/29.

September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/35.

December 06, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/42.

December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/47.

January 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Seventh Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2020/01.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/17.

June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/18.

July 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/21.

September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/31.

January 8, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)  (Amendment)  Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/03.

May 5, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/18.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/30.

August 13, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/45.
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(s)

(t)

(u)

v)

(w)

x)

v)

@

October 26, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/52.

January 14, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2022, vide notification No. SEBI/LAD-NRO/GN/
2022/ 63.

April 27, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/82.

July 25, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2022 vide notification No. SEBI/LAD-NRO/GN/
2022/90.

November 21, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/107.

January 13, 2023 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/
2023/114.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.

May 23, 2023 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/130.

(aa) December 21, 2023 by the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) (Third Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/162.
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