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AR gfafe ik Rt 9
fegET
Hqag, 17 792, 2024
AR wfagfa ik Rt 9
[T T T T AT99 AT (F19-a)] (Senver) fafaam, 2024

. /.0 ET.-UA L A3 /ST.U./2024/180 —aTS, FaT stfarf==w, 2013 (2013 &7 18) #Hir

T 68 &l IT-EITT (2) BT (F) F AT Tod AT T i A= a1 srferf==m, 1992 (1992 &1
15) ¥ &=T 11 &t IT-TT (1) TH (2) TAT &7 30 FRT TGl T MRAT FT TART Fd §U TAZE

AT gfagia v BFfFa 9 [Jfagcat # #9 gRT amd o491 (J9-9)] &Eaw, 2018 #7 3©
Terrer e & forw Auferfaa e samar g, staiq;-

(OO 1 e e s 1 s O 1 e O S 1 S U 1 O o A S e s M 1 O G N2 B 0|
(Fenrea) A, 2024 F81 ST 91T |

2. 3 RfAaw Toae ® g I @9 e AL g
3. wchT v i fRAffwr O (gt w &= g e /9T (3-34)) @A, 2018 # -
| faff=e 19 #, WisEr T ofiT STEi & a1g, Meferied 73T oiqe STIeT ST, ST, -
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‘T g ST o F9a & FTRT SATET SA-9EE g &l aslg o i e =edT ate il
ST e I IS ZI &1 asig & FAAT F Siehel a2 il F\a 92 ST 967 92, 39,
Fieqw FfET TALS ATHe TTH (AT 9T f9d aree Fid) a3 &9 & fow, qaedT
gfaqia & BfFaT 9 [GEiagar () areaart s T uemu] [,
2015 [&&T (I sAfsetirerg U ey Rgmaded) Waeree, 2015] F AT\ 30
& 3u-fafaae (11) F Jga Myt w70 zt= % A anHe qg! a1 ST Fe 17
Il. Tf=w 229 ¥, S9-RAEaw (v) F arg, Fefetad 997 ST-[Ea (vi) ST ST, s,
“(vi) FIHT H FTHT SATIT IATL-AETT g9 Kl Fo1g & ¥ o =ear arfa it s e
IEehT If® g T atg & 9T F il gt f a9 o 99 02, 39, =0 A
TET eF IAL (TTZH IS) I FAATH HFT 0l AT FIA 6 (o0, AT Sfaqia &
iy e [getagar () amsgand sie swdseor smhemd] &R, 2015 (&6
(Tt sifeetireg Ue fRertee Ramawden) W, 2015] & faf#=w 30 & 39-
= (11) % Tea et fu 7o gt= & e i Tgt T ST 1”7
FAIIT T, FEATAT Ha9H
[FRrsTTa-111/4/5T./128/2024-25]

L AL

1. W giagd s AfAa are [afagaat 1 %7 g0 am| o1 (FF-99)] &=, 2018, srag=mr
o, HET/TATS[-UH, 3. 3./5110/2018/32, 11 foawaz, 2018 T 9= & 1519 H THI19d g0 o |

2. 9 gl o A a1 [Ffagiaat 1 &7 g1 amd 9497 (@E-99)] B T, 2018 JorsE;:

F) 29 JATE, 2019 FH WA Taqfa 7 A" ar< [Ffagiaat w1 F#9 g0 a9 |1 (14-
)] (Fetrere) fafa=m, 2019, €. A/ TATST-UAEN/SUA/2019/26, 9T,

g) 19 Fawe, 2019 &1 Ard gtasfa & fafaa o [fagfaat 1 #7 grr ams @« 0 (3-
)] (FEeT "eree) ==, 2019, 5. |E1/0A. T2, -0, . AL/S(104/2019/33, T,

M) 3 eErEd, 2021 Fr A g s G i (Ggered deatw) (Feage) BfRem,
2021, §. A/ TATST-UALAT/SU/2021/30, 51T

T) 7 wEE, 2023 # 9d gfagfa s @R i [t w5 g e o9 (3me-
)] (Ferree) fafa=w, 2023, €. 1/ TATS-UAEn/su=/2023/120, 5T,

LT g0 |
SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 17th May, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) (AMENDMENT)
REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/180.—In exercise of the powers conferred by sub-sections (1) and (2) of
section 11 and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with clause (f) of
sub-section (2) of section 68 of the Companies Act, 2013 (18 of 2013), the Board hereby makes the following
regulations to further amend the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
namely:-
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1.

These regulations may be called the Securities and Exchange Board of India (Buy-Back of Securities)
(Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, -
I in regulation 19, after the existing proviso and Explanation, the following new proviso shall be
inserted, namely,-
“Provided further that the effect on the price of the equity shares of the company due to
material price movement and confirmation of reported event or information may be
excluded as per the framework specified under sub-regulation (11) of regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for determination of the volume weighted average market price.”
Il. in regulation 22B, after sub-regulation (v), the following new sub-regulation (vi) shall be inserted,
namely,-
“(vi) The effect on the price of the equity shares of the company due to material price
movement and confirmation of reported event or information may be excluded as per the
framework specified under sub-regulation (11) of regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for calculation of the lower end of the price range under this regulation.”
BABITHA RAYUDU, Executive Director
[ADVT .-111/4/Exty./128/2024-25]
Footnotes:
1. The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 were published in
the Gazette of India on September 11, 2018 vide notification No. SEBI/LAD-NRO/GN/2018/32.
2. The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 were subsequently

amended on:

a) July 29, 2019 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/26.

b) September 19, 2019 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Second Amendment) Regulations, 2019 vide No. SEBI/LAD-NRD/GN/2019/33.

c) August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30.

d) February 7, 2023 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/120.
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