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COMMUNIQUÉ TO DEPOSITORY PARTICIPANTS 
 

 

CDSL/RISK/DP/POLCY/2024/214                    April 22, 2024 

 
 

REPORTING FOR ARTIFICIAL INTELLIGENCE (AI) AND MACHINE 
LEARNING (ML) APPLICATIONS AND SYSTEMS OFFERED AND USED BY 

MARKET INTERMEDIARIES. 

 

DPs are advised to refer to SEBI Circular no. SEBI/HO/MIRSD/DOS2/CIR/P/2019/10 dated 

January 04,2019, and CDSL Communique no. CDSL/OPS/DP/POLCY/2019/12 dated January 

07, 2019, and CDSL/A, I&C/DP/POLCY/2024/12 dated January 05,2024 regarding Reporting 

FOR Artificial Intelligence (AI) and Machine Learning (ML) applications and systems offered 

and used by market intermediaries. 

 
As per the communication received from SEBI, the frequency of submission of aforesaid 

report on AI and ML applications and systems has been changed from ‘Quarterly’ to 

'Annually’. DPs are advised to take note of aforesaid change and submit the report on AI and 

ML applications and systems in the prescribed format (Annexure A) as per revised timelines 

mentioned below with immediate effect: 

 
Report Current Timeline Revised Timeline 

Depository Participants using AI and 

ML based application, or system as 

defined in Annexure B, are required 

to fill in the form (Annexure A). 

Quarterly basis within 

15 calendar days of the 

expiry of the quarter 

Annually, within three 

months of the end of the 

financial year. 

 
The submission of aforesaid AI and ML applications report is mandatory for all the DPs 

irrespective of whether they are using AI and ML systems or not. DPs not using AI and ML 

systems are required to submit NIL submission. 

 
DPs are required to submit this report of AI and ML on CDSL’s audit web portal 

(https://auditweb.cdslindia.com) for the financial year ended March 31, 2024, onwards 

within three months of the end of the financial year. 

 
DPs are advised to take note of the above and ensure compliance. 

 
                Queries regarding this communiqué may be addressed to: CDSL – Helpdesk Emails may be sent to:   

                 helpdesk@cdslindia.com and telephone number 08069144800. 

 
sd/- 

 
                    Ashwin Lalchandani 

Assistant Vice President – Risk Management 
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