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¥. frumsmEiu/16/3/29/0089/2017-<Esi - ius.—dorw Afar fBffamas siw A sfeerr
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2. F TEhrT T H Tk YT it At & warelt g

3. dem Aty AR i A wrfderor (Yow [fe) Bfaam, 2015, a97-a9T 9 Tamentad (396
I3 ' AAIH % &9 # 93i4q) ¥, Fefertaa gerree e 1w )
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. g RRfaaet i sggeht 11 (Rf{est & siqsta 37 o) 1 AT @ Fergam sfaerfa g s
"N @

. T9 AT & TS, AR 'aa & siauia snieadi 1 v dor [Afer gy ania swfEasi
T ZIRTT ST fo6 = 97 & 3 I9-3r=ag |1l % Sfavta 2eeh gIer S9T1T 97 2|

Il T % ® Ay g "o fAfe ffames i B wfgwr” & g § /2 et 7 37
Rwie g9 a1 S 3 g7 AT TTURASIU F 70T §F GTd § TAFi =k <07 F ATq9 T 3T
Ju

1. Forer fAfer fAwTEr e 9= TATITT AT i (o HT T M, T A9 a9 & g IIET
H T AT g1 AT S o ST & |7 e & Said seadl i [aaeuil Jed i SITusf, S
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T o AT 9% JHT0rq 7T STas|

IV. STferseor & ore aeft = fBreft o oo o a9-a9T 9% Geree FIA T ATHT g’
1. g Rt f st V (RO s wee) Remgam sfaerfed gr s :
"ATEAT V
Yor e AR s R wrieer
(T fAfEn) RfRam, 2015
[FRrfRes 9 (1)(31) i 22(8) 34
RATE s wape
1. Tadee =, fowsrEiy, Hemey ST s vett v fRaifér

dor ffer, smates fdre & qrr-arey UH =T ST TEATEst TEQd BT ST AR G940 et =419
AT FET ATH@ITT ATTFLT | ToqT FA g AMARIT FRT Heiia = o) zad Fotetea

(F) TSI YOI TOITSAT =T T Fihraw A1

TIF wiuw daty F forw frfa/zamets =1 7 foe #r o Sam goret =me F wEte |,
AT T FAATIAE AT AT AT ATMTF RO F ATHS |, 39 A&ty i G % a9 a7 F daw
TEQ T STTOAT T $9H 39 Faid it sifaw fafer o Feferted =@t sam 21 g

e [ELE]

CHEED

1 TIUH ¥ et FT AT

2 Tor fofer grer wafa v 1 @ =6t F forg T F fFaw

3 Tor fafer g & 7w i fadf w7 faw

4 o fRfar gy e o ot 7 =it % WY siaate o afzate

5 Ty Faet/dae fAfe st gr afasfaat | smea o Rae

6 =T e et i ey

7 T F T H AT (A0 HT a0

8 Yorer ffer g watera & 7 Tt SR & forw vaasTe STt v feawor
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[EASIEEDI
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FHTIA AT TT STATAT THTOTTT

Th St A Tl & S qETe Shidl & SdarTue sheAuiagd @rar ol U Jid| (TA®
THTST T THTH T UH HgId & i)

faert  fBal ® IS Faara

FFATIUF AL T ATATAT THTTTS

gt & AR argEEt fir adae fufa i doa [fer =1 srsew (amEseD) ®
AT T G20 § FoReT AT a@erra &1 faawor

TSI =ATST it TF9T 90T arer ferawor, foeq ST foft ad &y sifaw fafsr =67 aeger 7 6r
T Al

dora ffer grer Momfaa asft #ar ey, e srseaw wfafate arfae g

T a7 Ty, S8 AfHReAr sreaet s gfasiadt v siqeor usiEHt S sfearare
Ba @ forfea it St &

e, fRerfaaer, TR #7 sqarae siw T+t afatateT w1 amier

STRerd AT [XTE T 9T oY TR sraise A==t & g e & fHEer ata
v GIAT (T4 A=t a &t a7 it [ty & 97 &A1 F fiaw)

T T H HHH Y setaw fosig e (e e, e @,
feeaforat siw st arfier 8) f afy (v fashg ad 6 gty & &fr & =
&t ¥ ofiav)

TTA T /AT =hT ST digd qaar e (R ae, e § 77 srqufeaa oarfae g) siw
e g e a7 sfeafaa g i daw [fer g Fae stfverar & {al & s g+
STEHTIN T TART A & I I FT SATATAT 64T 74T 2

T SIAA T ATATAT THTITTH
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GERT

1 IO AT ATl & FEATSTeT TAT 97 Fatagi § 399 2a (e % 15 &=t % faw)
2 IEUEIRERE]

3 Y AT GEATE ST TR T TOTAT 7ATH ZIET a9 qGHAT 10

(@) wTfereR<er Y fRaie

(i) et = srfafes, Tom [fer =5 ST F S=as 2 % ST T TaheA! o7 I H
(ii) ITARToT ZTRT FATRETRE e sr=r g=em
(iii) TS T TOTTAT =T ZTT STTEHT0T ol Al ST ATAT SATATETCHE AT

(iv) TTETT Yo TOrTeAt =T Yo Hier o STl & a1 H TEHeor H Aaea e 9% gi=rd
T

() FhT stfrergaTer s # Rad

Yorg fafa, fMwferfea i FfEa Fam i za% o S sfeemare sfdswor & arg 996
LT -

(i) srafera gr=ut & R AT S 9T w77

(i) s SATHAEIT SATHFHLTT G LT SAqRLTT HT HheAeT A qHAA

(iii) Tore TATer e e SAfHreradTer sTfsyaReont &y gresmar e

(iv) Sere fafer grr afFe Merer Rael

(V) Fei T SATerEaTee ATHaeont f gerd i & sprar it =hre-am et i e

(vi) STfEreeT grT TRy 9 ARty g & e =hEt & e ofRa qoai & 99 #§
RERERIC

(vii) TSI T STt =19 @1 & SRt & foro faer [t 6 s

(viii) et ST 3 Haer & R/ fad)

B ERECIEIRICICY

(i) Herer fAfer Tt foqret &1 i 3T ST W& FE ST O Sord YOt w37, FATHT S,
FTIer ST TE T TOITely ®Taer it ST ST gIRT 9HI-gHT 9T uterg &, ser F
TTTARTOT Sl T T TTe! +4T8 T 90T-987 7 9 [[eiia o s

(ii) Torr TRTer TRt O TATREA Herer Tarerd 9o i TRt & Fae srteq geg it T0ET i 950
Tl The FHOT T IH TEIT YT TOTAT +ITE 3T AT FIT TATEAHGE Ja6Tse 92 ST
SO

2. TS H® TRt - AT 22 (8) & siavia

(F) Tore TAfer, TTfereneor gy AL Tehed STHETs T AqITAT HH|

(@) Tt RBaarewt & {a § IfgTwaor gRT =41 @1 F Tl THeadr i aaaaEdl
FEATHT T o T Mo arasties The a0l (o= iee e I e

‘ ATUTEE T
Razor gy e sifaw _fy P
& Aeq qeF (TAUAT) HEET T IAAT i aF ST fad § 7 10.00  THATHT
(Fhrw =) EERED
TqUET SfagE (T HEET —-FHTA--- uAuAT ZfdeE

F gE ") (TRHar-
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Jea®  ThiY  Oreherr AT feaeo)
EIRECEL]
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) TERTT
AT T
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TE F oAqueT & A
a1 10 fo=t  faw

TShud & gma (10 oep
ESLERISES)

qerrtera g WX
srree T o (4 e yaee gew
EGIER G

* ot foaer & qE-9=1, TS @At Sl oot sE=a $iw o Atae fdre anfee g
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T T ATH
TERITer T ... (W& % S qH)
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Fraer & Sofy [. T IYRT | wrET ) e
. T T %
T IUHLIT 3T HaAfera fHaer
=Y s Fataa R
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[REREEEEIL]
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ST-THE & HIGT 9T & Aael #4 | 0| Tra Rt afaqia & Tt &1 afaera 0.01%
T FH g, 1 T8 0.00 @™ o S qIisd AT S 7T e Sy 9|
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%, (a9 I o7 7 & =9 § ={iga Moo & g $a 3 iy (Fage + s410)|
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o, AT 6 3 § T ITHLIT H Fof AT TFAISI

4. A AT & "SI GCAAT hl ATHSIEAY0 HTET AT 6 SATATE Ted' ST FLaAT
[GEEIN

1. ger RfREwt & st VI (3= |6i2an) F aga 90T 11 (TFAET FT TR |, a0 @< (1) F
THT €< (3.4) F @< (F) F T I TT:EHSA (T AT ST

ST, ST AT, e
[Far=sTa=-111/4/3197./785/2023-24]
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qe : Yo Afr Fffams ¢ Gem wfgmr @em [fen) BfFEw, 2015 & safemgsar 8 fowsrEiny
12/3restue/139/9, F T fadt 19 6, 2015 T ATLT F TSI, AHTTOT, AT ||, T 4, H&AT 168 H THTiAT
T T o7 3T TEe v Yo Afer AR s e e (Gae [t (s wevaen) @R, 2016, #r
ST HeAT TrUwaeEu/12/3mestue/139/9 g1 fai 8 firdaw, 2016 FT WIEd o TSI, SIHTLTIT, 9T |,
gT 4, "EAT 343 #, Yo Ay RAfRame o G wtesor (@em [ (B weram) @fRaw, 2020 #+r
FfeRET & TrURaEin/12/3siue/139/9 F =T faai® 5 &<y, 2020 FT 9T & LS9, STETLTL, AT 11,
T 4, "ear 48 ®, Yo fAfer fffamwes i e wrferror (Faw f7fer) (gt senreamn) @R, 2020 #r stag=er
T PUmsmeEu/12/3mestua/139/9 ¥ gT fAis 14 7<, 2020 T ATLT o TSI, TN, 07 11|, G 4, T
169 #, Y= fAfar ffams siv fFwm s @em [fe) (wqd @araw) @fF=w, w0 stagsar
FURET0/1 2/3esiiue/139/9 F Z1=T faeish 1 3rier, 2021 T 9T F TSI, AT, AW 111, T 4, Teq7 139
#, dov fAfa Rffemes siv GEm arfaser (@em [@fe) (qi=at genem) @R, 2021 w5 sfemar
RURET0/1 2/3mstiue/139/9 F Z1=T fadis 25 7, 2021 &1 qTLd F TSI, STETLTI, 90 |11, @< 4, Fear 202
¥ 3w Yo At s siv e artdsor @aw @) (ger dovem) @R, 2021 & sfeeEeT =
FroRaeEu/12/amesiue/139/9 F geT fadis 15 TS, 2021 F WA F TSI, STETLTO, I 3, G 4, HEAr
286 # TuT Yom fAfy fAffamas siw e wifeerwor (Gomr ffer) (Feneam) R, 2023 #r srfermeT e
NUwamE11/16/3/29/0089/2017-TESI-HTUF F A1eqw | o 13 ®2a<y, 2024 FT WL F TSI, AHTHTI,
a0 111, ©T 4, HeaT 96 | FeRTora AT

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 27th February, 2024

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (PENSION FUND) (SECOND
AMENDMENT) REGULATIONS, 2023

No. PFRDA/16/3/29/0089/2017-REG-PF.—In exercise of the powers conferred by sub-section (1) of
section 52 read with clauses (e) (m), (n), (0) and (p) of sub-section (2) thereof of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority hereby
makes the following regulations to amend the Pension Fund Regulatory and Development Authority (Pension Fund)
Regulations, 2015, namely:-

1.  These regulations may be called the Pension Fund Regulatory and Development Authority (Pension Fund)
(Second Amendment) Regulations, 2023.

N

These shall come into force on the date of their publication in the official gazette.

3. Inthe Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 2015, as amended from
time to time (hereinafter referred to as ‘the principal regulations’), the following amendments are made.

. PART B of Schedule 111 (Fees payable under the regulations) of the principal regulations shall be substituted
as follows:

“PART B

. For the purpose of this part, the expression ‘assets under management’ shall mean the value of the assets held
by the pension fund as disclosed by it under sub-paragraph 111 of Part B below.

Il.  The fees specified in part A shall be payable by demand draft or bankers cheque in favour of “Pension Fund
Regulatory and Development Authority” payable at New Delhi or through electronic transfer in the designated
bank account of PFRDA.

I1l. A pension fund shall pay pro rata annual fee on quarterly basis, if the business is done for a part of the year.
The payment of annual fee shall be accompanied by a statement of assets under management which shall be in
such format as may be determined by the Authority and shall be certified to be true and complete by the
functional head of the pension fund.

IV. The Authority reserves the right to amend all or any of the fees from time to time.”

11. Schedule V (Reports and Disclosure) of the principal regulations shall be substituted as follows:
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“SCHEDULE V
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(PENSION FUND) REGULATIONS, 2015
[See regulations 9A(1)(i) and 22(8)]
REPORTS AND DISCLOSURE
1. Reporting to NPS Trust, PFRDA, CRA and Other Parties

The pension fund shall furnish periodic reports as well as such information and documents as may be determined by
the Authority to be submitted to National Pension System Trust and the central recordkeeping agency. This shall
include, but shall not be limited to the following:-

(a) Indicative Reports to National Pension System Trust

Reports must be provided in writing/electronic form for each successive period by delivery to the office of National
Pension System Trust, within ten days of the end of the period in the case of a monthly or quarterly or half yearly or
yearly report and shall contain the following information as at a stated end of period date.

Report Contents
Monthly
1 Reconciliation of AUM and Units
2 Details of Portfolio for Schemes being managed by Pension Fund
3 Statement of Purchases and Sales effected by Pension Fund
4 Fund Inflows and Outflows of Schemes being managed by Pension Fund
5 Report on transactions in securities of Group company/Pension Fund associates
6 Statement of Down Graded Investments
7 Statement of investments classified as ‘default’
8 Statement of exposure limits for Schemes being managed by Pension Fund
9 Statement of Investments not eligible for investment management fees
MC Compliance certificate at Monthly Interval
Quarterly
1 Report on transactions in securities by key personnel of Pension Fund in their own name
2 Report on transactions in securities with any of the Pension Fund's associates
3 Portfolio overview
4 Overview of portfolio positioning including evaluation of
(@) Current economic conditions
(b) Prospects for securities markets
(c) Justification for the positions and transactions in the portfolio
(d) Attribution of performance over last quarter (and year when applicable) on absolute basis as well
as relative to the specific benchmark
(e) Outlook for returns for the portfolio
QC Compliance certificate at Quarterly Interval
Half-Yearly
1 Copy of half yearly unaudited accounts of schemes as per scheme accounting regulations. (before the
expiry of one month from the close of each half year)
2 Any change in the interests of Directors
HYC Compliance certificate at Half yearly Interval
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Report Contents
Annual

1 Statement regarding the current status of the sponsor’s regulatory licenses and details of any changes
in the name or capitalization of the Pension Fund or Sponsor(s)

2 Statement showing the amount of interest accrued but not realised as on closing date of the financial
year

3 All service contracts executed by Pension Fund, including outsourced activity

4 All service contracts such as for custody arrangements and transfer agency of the securities are
executed in the interest of subscribers.

5 Summary of all activities and compliance with regulations, guidelines, circulars

6 Copy of the Audited Annual Report and other information including details of investments as per the
Scheme accounting regulations. (within sixty days from the date of closure of each financial year)

7 Copy of unaudited provisional financial statements (Balance Sheet, Revenue Account, notes and
schedules) of each scheme. (within thirty days from the date of closure of each financial year)

8 Voting Report including the number of votes cast (for, against, or abstained) and a statement of
whether the Pension Fund has complied with its obligation to exercise its voting rights in the
subscriber’s interests only.

AC Compliance certificate at Annual interval
Ad hoc

1 Bio-data of all its Directors alongwith their interest in other companies within 15 days of their
appointment

2 Conflicts of interest

3 All such information as is considered necessary by the National Pension System Trust

(b) Reports to Authority

(i)

(i)
(iii)
(iv)

In addition to the reports, pension fund shall adhere to disclosures in accordance with para 2 of this Schedule
Any other information as determined by the Authority.
Exception reporting to be done by National Pension System Trust to Authority.

National Pension System Trust shall keep the Authority informed of the operations of the Pension Fund on
periodic basis.

(c) Reports to central recordkeeping agencies

The pension fund shall develop and have interface with the central recordkeeping agencies for:-

(i)
(i)
(iii)
(iv)
v)
(vi)

(vii)

Sending and receiving reports in the required formats.

Compilation and consolidation of investment instruction by central recordkeeping agencies.
Confirmation Report by pension fund to central recordkeeping agencies.

Daily investment report by pension fund.

Report of scheme wise payout position of pension fund to central recordkeeping agencies.

Daily Report on Net Asset Values of the schemes within such timelines as determined by the Authority from
time to time.

Net fund receipt for schemes from National Pension System Trust Account.

(viii) Discrepancy/confirmation report on net payout.

(d) Reports to other parties

(i)

The pension fund shall develop and have interface to provide such reports as may be required by the National
Pension System Trust, Trustee Bank, Custodian and other entities of the National Pension System architecture
as may be determined by Authority and National Pension System Trust from time to time.
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(i)  The pension fund shall disclose the investment management fees charged to schemes and the manner of
calculating Net Asset Value of the schemes and the same shall be hosted on the website as may be specified by
the National Pension System Trust and the Authority.

2. Public disclosures -Under Regulation 22(8)
(@  The pension fund shall comply with the disclosure requirements as determined by Authority.

(b)  In order to ensure uniformity and timeliness of dispensation of information by the Authority in the interest of
all stakeholders, the following public disclosures have been specified:

Sl Particulars Frequency Format Time Limit Sub- heaqlng
on website
1  Net Asset Value (NAV) Daily Up to four decimal By 10.00 PM on the same = NAV
(scheme wise) points day
2  NAV History (since Daily --- do --- NAYV History
inception) (scheme wise-
both in Tabular data as well
as graphical form)
3  Scrip wise details of Monthly Appended below within 10 days from the Scheme
Portfolio of each scheme (Scrip wise details of end of month Portfolio Details
Portfolio of each
Scheme)
4 | Unaudited financial Half Yearly (Scrip wise details of ~before the expiry of one Financials
statements* alongwith Portfolio of each month from the close of
statement  of  scheme Scheme) each half year
portfolio
5  Annual Report  (with Yearly (Scrip wise details of = after approval by the Financials
Financials)** and portfolio Portfolio of each National Pension System
details of each scheme Scheme) Trust (within 15 days)

6  Investment P_ollcy/other Updated version Within 10 Days after Board = Policy
mandated  policy and - approval

Review Mechanism atall times

7 Annual Report and ) After AGM (within 10 . .
Financials of Pension Fund. Yearly days) Financials

8  Scheme wise Fee (pension
fund should also To be updated when Investment
simultaneously upload the Yearly - revised (With?n4da 5) Management
Public Notice for change in 4 Fee

fee on its website)
* ‘Financial Statements’ includes balance sheet, revenue account and notes, schedules and other integral reports.
** Contents of ‘Annual Report’ are as per Financial Statements and Auditor’s Report under Schedule VII

(c)  Pension Funds shall publish the above Public Disclosures on their respective websites at a prominent place on
home page with heading ‘Public Disclosure’ and with sub-headings like NAV, Portfolio Details, Financials,
Policy etc as applicable.

Scrip wise details of Portfolio of each scheme
Name of the Pension Fund :
Name of the scheme :

Portfolio Statement as on.................. (month end)

ISIN Market % of

Category of Investments No. Industry | Quantity value Portfolio Ratings

Government securities and related
investments
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ISIN Market % of

Category of Investments No. Industry | Quantity value Portfolio Ratings

Debt  instruments and Related
Investments

Short-term debt instruments and related
investments

Other Assets

GRAND TOTAL

Average Maturity of Portfolio (in
years)

Modified Duration

Yield to Maturity (%) (annualized) (at
market price)

Credit Rating Exposure
Central Govt. Securities

State Development Loans
AAA | Equivalent

Al+ (For Commercial Paper)
AA+ [ Equivalent

AA / Equivalent

AA- / Equivalent

A+ / Equivalent

A/ Equivalent

A- [ Equivalent

BBB+ / Equivalent
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ISIN Market % of

Category of Investments No. Industry | Quantity value Portfolio Ratings

BBB / Equivalent
BBB- / Equivalent

Below Investment Grade

(out of above investments classified as
default)

Total

Units Outstanding
NAV

1. Entire portfolio irrespective of the quantity, market value and percentage to NAV of any scrip should be disclosed
in descending order of weightage within each sub-group. If percentage to portfolio of any security is less than 0.01%,
it may be indicated by giving asterisk or any other mark instead of showing 0.00.

2. An asterisk / suitable mark should be given against debt instruments which are classified as default in accordance
with Authority’s guidelines.

3. The following information may be given by way of footnotes:
a. Total amount due (principal + interest) for investments classified as below investment grade and default.

b. Total amount of haircut (principal + interest) for investments classified as below investment grade and default as
proportion to scheme AUM.

c. NAV at the beginning and end of the period.

d. Total outstanding exposure in derivative instruments at the end of the period.

4. Total ‘Infrastructure investments’ as per Govt. of India Harmonized Master List of Infrastructure”

I11. In Part 111 (Disclosure of Information) under Schedule VI (Code of Conduct) of the principal regulations,
existing clause (3.4) after clause (c) shall be renumbered as clause (d).

Dr. DEEPAK MOHANTY, Chairperson
[ADVT .-111/4/Exty./785/2023-24]

Note: The Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 2015 were published
vide Notification No. PFRDA/12/RGL/139/9, on the 19th May, 2015 in the Gazette of India, Extraordinary, Part 111,
Section 4, No. 168, and were subsequently amended by the Pension Fund Regulatory and Development Authority
(Pension Fund) (First Amendment) Regulations, 2016 published vide Notification No. PFRDA/12/RGL/139/9, on the
8th September, 2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 343, the Pension Fund Regulatory
and Development Authority (Pension Fund) (Second Amendment) Regulations, 2020 published vide Notification No.
PFRDA/12/RGL/139/9, on the 5th February, 2020 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 48,
the Pension Fund Regulatory and Development Authority (Pension Fund) (Third Amendment) Regulations, 2020
published vide Notification No. PFRDA/12/RGL/139/9, on the 14th May, 2020 in the Gazette of India, Extraordinary,
Part Ill, Section 4, No. 169, the Pension Fund Regulatory and Development Authority (Pension Fund) (Fourth
Amendment) Regulations, 2021 published vide Notification No. PFRDA/12/RGL/139/9, on the 1st April, 2021 in the
Gazette of India, Extraordinary, Part 111, Section 4, No. 139, the Pension Fund Regulatory and Development Authority
(Pension Fund) (Fifth Amendment) Regulations, 2021 published vide Notification No. PFRDA/12/RGL/139/9, on the
25th May, 2021 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 202, the Pension Fund Regulatory and
Development Authority (Pension Fund) (Sixth Amendment) Regulations, 2021 published vide Notification No.
PFRDAJ/12/RGL/139/9, on the 15th July, 2021 in the Gazette of India, Extraordinary, Part I11, Section 4, No. 286 and
the Pension Fund Regulatory and Development Authority (Pension Fund) (Amendment) Regulations, 2023 published
vide Notification No. PFRDA/16/3/29/0089/2017-REG-PF, on the 13th February, 2024 in the Gazette of India,
Extraordinary, Part I11, Section 4, No. 96.
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