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Yo fAfY At s A wfaereor
CIPECET
T2 feeet, 19 weady, 2024
Yorg ey AR s R wriereor (sfasgfaat s stfeeers) (wener) fqaw, 2023

T. fruwsmSiu/16/12/06/0001/2017-3astt- Fee.—aor ffer ffemaes iz fEewme artesre,
Yot fAter fafRarwe s A arfereror srfarfaerm, 2013 (2013 &1 23) &t &m=T 52 Y IT-4TT (2) F &
(3.), BT (%), @< (M), @ (q) AT G () F 1T T(oT I ITLTT (1) FTT T&T LRAT T TART Fd §T
dorg At AfRamaT sfiw B st (Ffagiaat #1 sfves) @fFaw, 2015 & gerge F:3 & o
ot fEfaae aamar g, -

1. =9 ARt 1 9w dew [ AR s G st (sfasgfaat #1 afvwers) (Gerea)
e, 2023 21

2. ¥ AT TSI | Ik TR1H Al [afT &7 TG g0

3. T Afer AfFEmE sfiw e wrfesrer (sfasgfaat &1 sfoers) [fHaw, 2015, 999-997 9%
TATHLTET (38 THATT "I @A % &9 | §af3q), § Faferiad germse 7 s g
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. Heg RfATw F R 1 % sv-RfFaw (2) #, ‘AT F St : Rerger yiaerfa &R smom:

‘= fafaaet &1 sgem wiagfaat & srfdwers o dstisor, AT, adaer i sate [ % oo g
FT WTAhTHRT FIAT g AT0R T8 ATATHAT 3 FAT A ATAT G TRIAT AT ATRqAT T AT F 29T F
Araiees =T fiT af=Tes yae & forw 37 919 =it F3 § qeAW a9 1T S 99 ST Siiew w1 3
EECERIEI G ERIAS I E T

1. 77 fafaast & At 2 & se-Rffew (1) 4,
F. @ (M) FE AT,
g, T (.) & [Remgam siaefoa B s

"(2.) "ATHTEE AT T oot Haer fRemAaert F AgEW, AEHIOr G AT HHAT F AATAT AT
(srfreeren) fafaam, 1996 (Fcaeelt FerTeT & 7)o favd TRATd SATHTers qa10 g;"

T. G () gE AT,
. ES (V) g€ S,
1. 7ex RFfaaet F [ffaw 2 1 s9-fafFaw (2) ge smom;
IV. g fafaaEt & RREw 3 & su-RfFw (3) 1 Regar yienfea far smom:

"(3) STt T SATHeT, ST FIRT SAqET ISt 0T THTOI il T i< srfert=aw, et ofiv ==
fafR it % STl T ST FA % STerar, At ¥ stanta ot dorw =t & geataa wrg ot s
Tiatater sreesy 78t Fal”

V. g fafaast & faffaw 3 & su-fRffww (4) ge s,
V1. 7ex fafaewt & e 3 #1 Se-RfR{aw (5) ge s,
VII. e IRt & [ 4 F su-fafFew (2) it Fergar sfaentag BT s

“(2) UF ATASIAE GAAT 6 HAIETH & FAF VAT SET 219 T2, TAGAAT  ATHLEF 6 1L 9¢ ATaTT
9 LA T Toger AT HEAT, AT(ART a9k AT IH 9T AR FL AT Loaht, ST 6 gody o=t o
fAfde €, & A, sraed ® g%l g1’

VIl gex fafaast & fafaaw 5 & Sa-fRiffaw (1) F Fergar sfaefa G smom:

“5. AXLATA & ATET SAQA.~ (1) TSHHLIT THTTS SAqET FA g (AT ST ATAT AAEH, = q1al &
qrr-a7e, Aeferted # & et |7 seme o7 dediFd gf 9T g, JI1q -

(F) ST FHT TR | T Al 3l 3% =4 [AAFAT ¥ =739 Tiohar #§ i3 sroearsti & stq&7 951 ar;
(=) Serd fereRTr g T rufer g srfafen g onforer 7t 2
(3T) ST FATETTT, TAT AT FTHE T AT 21 IT TEQTT LAAT T GATHT HA § T 0l TS 3l

(=) == fAfe=at & Ay arar duarett i =99 Thar § Rgiia Aest &7 Saqurad qgi
AT 2L, AT

(.) STt it T H, sraed, Afyararst & 29 § ar sfafaaa & sianta onfier do =t =+
AR [FE § 9819 T5! all”

IX. gex fafaeat & fRAffew 6 F Su-fafaw (2) #r Remgar sfaenfia fBar smom:

"(2) SATaEH, ST GIXT AqET THYT o HIa¥, TEAFHLT Sl SIS & o7 Fited AT Siie SIS0 T&=qd
FAM"
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X. 77 At & R 7 % sv-Riffaw (2) #r Femgar sfeenfia far smom:
"(2) AT F TATIT F I2T I, TIIARor o f3reft srferersy, el sivpersr = foefy aredy uoi=h =fzq
et oft =t &1 s ¢ ahar 81"
XI. 7 At F RfATw 8 & su-fRfvaw (1) 7 Ferger siteaa fGFr smom:
“8.9TAAT AIFGE.~ (1) TS0 THTUTIT Fl AT F o 32T o, FMefried qrear areet & O Fed
FTAT ATAEF TSR STHTOTTS TG FLA o ([T FIAT ATAET STHT FT TRl g ="
XIl. ger faffewt & A 8 F su-Rffaw (1) ¥ €@ (%) F Reger et BFFEr smom:
"(F) SraEH, ATaEd it [t 9T, g ai= aut & stasfaat & Afewead & =7 § A gtasd
e fafam= &7 & |7 usiiahd ar;"
X111, 77 RAfagwt F [Raw 8 % su-f_fFaw (1) ¥ @ (@) F Rugar saernfia BT smom:

“(@) Toreft T Sore AT sroram ek ST, FATHT % TUAT hatd ATTAEIT SATHHTT g UFh
AL | Toae AT Fgeaed fReer grasiaat & stteers # | afdera § 7 gem

Ferd T, S T3 | dor WIS 7 IS A7 FE ATHA@ T ST AT 396 Hed<h o o4 Jiaerd
REaT A7 STf¥ersh & QT ISl & HATrerhiT F T8 T@ar al, ag (e lolad edi & Sasia JTIeehor &
AT ATHTET T o {70 STET FT THhaT B -

(i) SIS, Fgg<h A1 = S, ST AT Futa g, #7 9 99 (8 qrierdq) g 99, F9 9 w1
THTE gAY FE &9 2,
(ii) STTTTeren = sAferter [Maerd o gV, ST TSI AT I TGIhi o (gal & TTdiATeed qgl wed
s
(iii) sTfoerar i Yo fAfer v gav i IRt FoAT 81 g,
(iv) Frs AT =rf~e srfoers o Yo fAfer, ST 1 Aaers agi grm, s
(v) sTfeer T 9o fAfd &t uF a=9=-09 9% gEArE AT g o o JISETer & A7 o
FAER H UH-EL T &9 & Hd F40|
TSR - TH TTFLTT o TAT & o srfesrtce " doeit &1 agt oef R S e srferfaer,
2013 (2013 =T srferfe=w we=ar 18) it T 2(46) § YT fohaT 12T 81"
XIV. gex fafawt & At 8 F su-RAffaw (1) F @ (1) it Rugar sfawnfea BT s
"() SATAEE HT ATHLAT F AT SATEAAT T ATRAT, FAT TOHAT & AT T TILATIT F T
g
XV. ye7 At & g 8 & so-RFww (1) § @ (1) F Ta T 747 @ (7) REEr ssaiHAEy
T s
"(Fr) T ITHAT F A IS AT HIFGS IT o7 (T 6T ST Fehedt 51"
xXVI. 7er fAffgat & A 8 & su-Rftaw (2) #, sv-Rifftaw w1 dids Femer sRenfia G
ST
"(2) ISR THTOT I AT 1o ST o TATSATY, IR0, STTaRas o siaia AT Gerd Shiat
FT e | vEd gu, et o ar asft gt @ eae § R s wtasaat & afiwes f
XVII. geg fAffgwt & RfRaw 8 % Iu-_fFaw (2) F @ (@) & Regar sfaenfea BT s
"(@) ATEEE F U ATAHAH F e ofier Serw whrAT v wiAtAteAt A ora v Afuver®
TTEHT & TAF T 3 =T TAferg qiafatest F q9g § wreEwaia aq7u @ S 49dr g;"
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XVIII. wex Rt & At 8 F su-Rffaw (2) ¥ g (1) i FRemgar shenfa B st
"(IT) sraEe ke AfAfAEE F el enfuer Yo T F A # fvRers Aard yETT F9 *
e | TordT o7 N FATer o siaeid sTuferd e sTissme 8;"
XIX. gex fafaewt & e 8 ¥ Su-RfRaw (2) ¥ @< (9) F:r Memgar afaentta e smo:
"(F) AAEH F TH TATH FHANIER X TAH AE g, odh T8 ATqgaar & Jeeq® &
FIUETE & LT T TRACT, AT 3T AT g;"
xXX. 7 RAffgwt & RFfRgw 8 ¥ su-Rftww (2) F = (3.) #r Rugar slenfa BT s
"(S.) ATEEF 7 UH 7 [HTATEAT 3T 9 FEAFATI F (HoqTae % TATET i qeq7 [age & forw
TUTTTerat 3fiT STToRaTait &1 AT T foraT 8 o st o= Tiafafast 9o afeee sFagr
T g 2l
XX, g faffawt % Rffa 8 ¥ su-Rffww (2) #1 4@ (+) ge s,
XXI11. &g Rffgwt F Rfaw 8 * su-faftaw (2) 1 g% (|) ge smwm;
XX111. g st & [ 8 & su-fafFw (2) # g% (3) F Rugar yiaentua T srom:
"(ST) TS ST IHH T ATAFRILL, TSI AT 3= AR &, SAT o6 et et § Afae
2l
TISTRUT: TH I29T & forT 't srfareRmr’ =t ref st srferfearr, 2013 st amer 2(51) & siasta afearfoa
ATATH & HET TS HITHAL & I, S
XXIV. q&7 faffgst % e 8 #1 su-faffaw (3) gz sram;
XXV. qeg Attt & RfRgw 9 i Remgar sfaesa BT smo:
“9. T ATAAI # TAT AFEE ¥ Ge.- (1) TIF e &f fatvaw 8 # [Afde arrar amde @1 F3A1 grml
(2) TR Fre saEs BT 8 & su-fafFaw (2) # [fdy F A& @ 981 #Far g, af ag i+
HATAGST | G2 6 [o10 AT Fideh TTTEHT0 | e FT FhaT g
(3) SU-FAf=w (2) # siafae Fre off FTT ATAEF FI Fls ge QU ST T SATHIT TETT Al H
(4) wTfeEReeT & T |, Ife AfHE 8 & su-fafaaw (2) * sa@q odf & I 7 g T, 5|+ ge
AR T2 8, ATTETATst & B 9% Wiada A1 A5t STear g, af ag forfed &9 § a7 &y S
TS FRUN & P Al ATANT < Tl gl THT TRIEATIAT H T F90G TSR0 T HT
qHAT & AT UHT ATATH o AT Tl §, ST A ISHRL0T THTIT TG F 6 (0 3TH
G
XXVI. gez fafagst & Rfaaw 10 F Fergar sfaerfa G smom:

“10. ISTIHLOT THTITGS ST HEA T TTHAT ST GSTRT [ T Ga14.- (1) BfFTw 4 F srefi=, wrfaraeor
& SAHA F TAY § AT T AaaT F7 oAt o [AaHl ST Saed A #d a9y Heiid
AT TTAT o FTEATE AT STTUAT

(2) =IT IRAT F T GeATha garaq qod T&qTd w1 ATSFIT F faura AT dord Shrat &
forT s o STT9eere & &7 H F71 FiTd sl GeraheT sl ST

(3) SU-FAaf =W (2) F Jefi9 wFaTa THH B 9T, A &l O Ag=T #§ M Iy F2 3w
[ o TTT GSMIHT {7 STHT FHTAT 2T

(4) STAEF T AN FT AT Lo F AT TS 0T ok TR F:id O, e, AfRfEe [ sie
gt & =T, et st § AfEe 9w § qS{ir T/ 97 g F qHAT B
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(5) @ off T wiagfaat &7 afoeers I3 TRt & Savd US#or THITS e Fid &
foro forefy srerme Y araT sreraT frerTiesRT T STET A T gaTE A8l 2Tl

(6) ST =T Tiasgfadt & stfswers, el 70 asier & o0 sreaed #e § e wgar g av
= fAfaet & orefim 39 smaes &1 s w2 oo @ 8, a1 Gemmm wiasgfaat &1
EIR R E
(F) 39 ateqar, AfHerEl, TEATAST AT FGIAATAT FI ST IEF AIFO H g, WTEEI *
TAEeTET T TTasfadT & SATHLEAH Tl SAqAT ARG I¥ gEqTA T HT; AT
(@) U T ST AT FEATS I B A TTTErH0T o faer o srefie Tl
XXVII.ger fafat & A 11 & Ferga senfia B s

"11. GSIRCOT HTOMGS & AIW 3T od.- saee orar gfagfadt & afeweds &0 e AT S arar
TSI STHTOTTS HAferferd orat o STefie g, o741 -

(%) a8 == FAfF=mt § Afdy ang w2 3 oo & 91y arfis e w1 HaTT T,

(@) ag ATARIH F eI arioer Yo ShAT & siavq Iraiadl & AT9Ters g ara aH
stasfaat & "atera At ar T Meamme 9310 =1 3,

() =g arteeRor g fafAfee gt ar=ar AraEst i adl q0T 9% G FAT AT IR AATAT
2l

TH YA & [T, a8 ATTUE AT T2 TTTEHT0T il ITAT AOat & SAqaTad w7 Tq1o9, A< au %
T FEiETa 3 g o 16 &1 6 HIae 31 TITeERer gy Meiid sater & $iae &= qa Ham

() ST & LT AT OS(R0 F TETd UF TA9iaar & Af9eer® & &7 § I aHl
gfafafe / sreamaad, STHEd, 39T, T, fdre, s, s foaw a9, o, 43 37
TAT T & ST ¢ ST el aeqad aeF & TFaed § Hls O [Gaul AT AT 7 31 37 T
& FHT g9 H STHT F T @@ i gEaret § BEr I TR % aeqad aiadd it gadr
STFArROT 3T T,

(.) SA ITafadr & ATHTEAF & T | GMHL0T Al SR HLA o6 (70 THT AFLTF AT T
FIAT T QT HT AT 8 ST o il & St=ra fAoares & o e &1 sag®e Far g i
T THAT  siasia AWl oiT srasasware & EgEl & AR S Al F Haad
FIIT;

(=) ag wrterEwor g M=o a1 == AfFaw & adfiw Bfafds aot & o ug qustar w Foarfea
FAT g 37T = Wohe fAearfad aw=Aiat i ordt F7 Squras e,

(B) a8 999 @l & Feured & I AT a9t geagn g, dtverar, e F arad
TOIAT ST QAT 3 ATTER0T T qd ST o fo|T UHT =T a7 STeT &I, et areg %
& H oo fhelt o 35 & Famg VAT 6T STt T % 3 d a9 7 af, Teqd a1 drAT
TN F,

(ST) A ITTEERT EIT ST artertae, e, ==, feentaert, afd=, [Een o7 o= sqaeen &
ATZFT G

(1) T TTTERTOT AT ST YT TUTSAT =T IT UH 3T HeAATTAT I, ST ATTEHIUT STTAT TR G
STt =Te g et ar Aearfaa awstar § w=fea SqEr saae 9¥ Fawor ye g w4,

(31) g ST AT § M "= 9igar 7 SAqurad F, i T8 TTTeE0r 0l 09 Tqaid & oT
Tragiaat & ATHLAF F €T H (09 FIAT 6 [hell FT FT FA F o0 T o177 Tah1s F7 A5l
HTURTT AT AT IT TATANT Tl T AT
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(%) TaEH, IFF T ATTFRT ST AITAT SATFRET et A=t § [Afee S o7 3=

T ATHET & AT&T gl
XXVIII. Feg RfRgwt F [t 12 % sv-RfRaw (2) #it e s & st G s

“(2) wfagfa=t F sfeers &1 a7 g At a1 B se nfeeon & srasas sewtaat
SATHITH T 3T A egatadl, Raioreddl, AT [, THTALT Feal & @Al Hl I,
TTterRa gearentiay, Rfves gearay aTa #3d ST U w0 AT qiFeaTaT A
SATErSTIT qeareelt STTLTSAT T SATATAT FH

XXIX. ge fAafaawt & fAfaaw 13 7 g & yfaenfaa B s

“13. FTAFTT T A~ (1)Tfasgfaai F ATHTerF FTRT TAGHF0T F AT 67 T 92 AT AT Ff &
T o= Sra=Tawaret & o IErwmet e o gsiisor S| sea T @ g, sfagfaat
T SATHTereh ITTARToT & TG F ATCET AT THTTTT ST (o0 ST T AT FT|

(2) TS EIRT I8 Qe g a¥ & Sfaqiaat & Afawers oo §=re s 3 & o quf &9

H qEST 8, T8 TIT T =T ° FTEE & SIa FE ST FHTd T THITS ST FT qhT,
Srer weama gfasfa & ATRers TIeTas =rad S Tafafedt il SEd FT qhd 2l

XXX. g fafeHt & R 14 it Fe s & gfaenfea e s

“14. fRafgmTar & Fafdr.- (1)z7 Bt F gdfm afagfaat & afewas Fr e aSiwor J6morTE,
USTTROT STET H3 #hf [afer & 97 a9 #F 7t & forw fEfemrer a=r |
(2) wITrErERvOT, UHT sater o forg, ST srfdararett & Ba # daemid e, GSeheor SHI 9 &t ary
T T&T AT FH FHT THA7 [UAT a9 w0 G S amag =9 1 afafofea B s ame
FOTT & AT ST St i srafdr it qwTtH 97 afasfadt F et & fRr @ wie
fareameoT wfasgfaa % AT et T2 SaE®e T Sl AT Iaat T STTHTerah oSt (0T THT0I &
et % AT O el F7 Hagd |
(3) SU-FAF=AT (1) &fiT (2) F el dstraweor yHTora H FfemT=ar & W, vasfaar &
ATHTEAF FT AT TSR0 THATT 7 qTruh =9 & A7 et o srafer § qataarT =war
STTRTT 3% STTErRor ETT 39 TATT AT giaal & AT9eq® & €9 § gl Aiaqear fafataa &
STt
(4) Tt & At9wers Feara darer F o T § ot gt § PRy arfis o &1
AT I IT AN T AT [ & T STHT H1”

XXX, gez fafagst «r faffew 15 ge s,
XXX, ge fafaaet & Fffaw 16 % su-fAfHew (1) F1 [e ywr & gfaentag B smo:

“16. sfRq 4T .- (1) Tt g fAfAafag Yoa =fEt F siasta aria srfeaat o atafaas %
ST, STA9faar & ATHerd g7 o0 S aTer Siied a1 (e 1 o 939+ YT & e AT
ST
(2) “esnfRq FAT e’ & AT AtAHER F erefiw AT dam St F sawa wiagAt
AT T TR ARAAT F TAT I & G GoF 37T KT T % AThd qoF e o
ST F LT 9T 6T AT

XXX111. geg Attt & [{ffaw 17 # fe yar & sfaenfea B s

“17. aTTS L.~ TTAIaal F7 STTers Tos au oo 61 15 faf2r & ager a1 GSfaweor SHor= % ST
g A7 foeame o vgg AT & fiaw gl A=t § RS & A arfis 9o & qr-a79 39 9% AN Fi7
SIY [ T G TTIEHTOT ] FHIMTI”
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XXXIV. wer fafa=t & fffas 18 =i ger fRar smom;
XXXV. q&q A=t & A 19 F sv-Rf{aw (1) w1 9 v & sfaenfea B smom:
“19. wfagfat F srivers % g sawiiRe.-

(1) gfagfa=i T ATHTerT TIT FAaa] AT ITLETAA % g & q0T ATTITATsH F qaran f2a o
Tsft AT 7 3T qragt, oasw, SAEEtEE Taadr s g9 E qoaLar L |

XXXVI.qex [Tt F [ 19 ¥ su-faffaw (3) 1 A v & sfaenfoa B srom:
“(3) W= 1 Tfewersh, AAfsor@l fir Fawar sfiv I&erT gEfEd & & o a9t srasas
XXXVII. geg Rt & Rffaw 19 F sv-Rffaw @) #t 7 v & sfaenfea B s
“(4) afargfat =1 srfewers ag gRfsa Fo G a8t aa o G| @t F 91l § o798 #17 @Y
dor fAfer a7 Tt ST Worelt =T & Een F AE 8 T = @At ¥ gTid arteadi &1
TEAHTA TTUAAT haet Gord fAfer 71 Trgir Serd Yorreit =ame g1 sferesd g=aage & forw

TAT | TTaiaat 7 ATTers q9 9 TIagiaai & STwdt ®l g 9= et +376 & forw
SqA F & Fe T AT Tl
XXXVIII.3er Rt & e 19 & su-RfAaw (13) 1 Fe v 8 siaentea B smee:
“(13) st T sTfsere, TTTEERTor gIRT ST feerT-fAaet & ST i g 990\ Tl =
1 9 Al A1 S Tt 9% sora Jgt aRmar, [rew feet e, surefta|, seEr
et TohTT o AT T AT et g1
XXXIX. e faffewt & Rt 19 & su-Rftaw (17) % o 9= [RfRew 19 # 73 se-RRew (18) ==
T A 9 FohaT ST
“(18) wfasgfaat &1 STf¥wer® ITTEFTor g1 ST 6l 5 §aa™ A T qreay qear it &7
AT HTN”
XL. 7eg fRfFast & [fFaw 19 § 731 Su-Rfaaw (19) sv-fafFaw (18) F T a1g =0 TR saHEae
T s
“(19) graETaET ¥ TRATH F forw Fdt sraeTE IUTT FIAT FT AT gy Ay fRem-FEernt F
FTETE TETIET UFHATH AT Hareer AT Bt 37 e an) #r, e arfwe g-

() SATITEA FA % o0 e [ Meifa w3r o 98 getesa T & g e
TITH S THATET T F FH T g 8, A

(i) eTETIET AT ATILATT % HIEU ATHETAT T U Tl T THae & o erfaqfd wam weer
T ATAETH HTAT, ST ATHLEAE il A 7 A7 Fohar a7 817

XLI.9ex fafaewt & fafew 20 & Sg-RRaw (1) #1 R yar & siaerfa B smom:
“20. fRrt, qAfdeTR iR geaisa Jomelt o) fRg=or- (1)wfogfaat & sfswas % 9 o
TR=rory, SorTfera, TTRaTsti 3T TeATaTat FT qHEATRT Hed AT Fd 3 SHHT Jodia
A % forT oAty & g ATl
XLII.7eq fafagat & fAfaaw 21 % so-fafazw (1) it e w6 & siaestii @ s
“21. srgaTae fgEr & _gRe.- (1)sforaat &1 afwas uF o sfeert i e som
st erfarfay, R, RfRat, fRon-fAden, oo, fRgen i srfersreor g s & 1o e

fA3ert, T Yo T =78 AT g T8I & TRl AT 939 & squmad &t M & o
SreaT grm”
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XLIN. ge fafaasi & Rt 22 # Fe vy & wiaentaa BT smo:

“22. TAGreTor Sl SieReAur. - (1)wTerseor, ST ag If=a aw=y, wiasfaat F sfewers &1 Rt s
% fAEreAr )

ST % ATASE, a8 FHT AT, JAT a8 M= a9, TA T F AT A9 ATIAFT T(A A 1er F ATAH H, IT
e sererd n e, gfasfaat & sfererss it o afgat, sty qi2d wia afved o7 3=
It T gearasit 1 fAeror a1 saderor =1 AR F siavia RfEe szeat % forw s om)

(2) 3u-fafaaw (1) & fAfde At yaeET F siasta At of gr asr -

(F)  TAECAATHSE AT TOTTeraT 3f¥ TioRaran v srtsyfatsra s,

@) = gfEra wear & amr atgat, afiem ata sta Ree, o e i aeamast
7 = et & e sufem Sfa & e o o wre;

(M) TE gETET wAT B Tiagiaat & Afewe® & 9 § 39 919 T GhArharar & qveaee §
I G T 10 7 rfrararett & 24 # 2

() =g atafatEa w7 B wfgewr g S ataEaw, B, G, Reorace,
qf =T, fREert ST sTaert & TTaemat 7 AquTaT R o W@ E;

(8)  SrfsraTaTeH, Hegedt AT TRt o= =ARE & WA PRt i St wAr, S stasgfaat &
Fferes &t FRATRaTdT 9T T9TE I TeRAT 8 AT

(@) TH A, S Afharars F B § St awey S, w6 /96 9 S Ry vl

(3) wrfersrzor, Su-fafvawm (1) & ffey Mt a1 sEFaw wa= % T s a7 sfds safeat &

TALTeror st & ®9 § A<h &7 a1 g AT T 17T SIEa siehetsh &l (MIh HT 9T gl
TSR, - 26 IY-FARTT F wareet & forw, 'srged sisheren srfeysat< a1 oo st srfarfaera, 2013 (18 =1
2013) i &7 141 | foram 17 g
XLIV. e fafaast F fRffaw 23 &1 Ae yar & sfaernfia B smom:

“23. FAdreor a1 sk F 9F G- (1) Bfaw 22 F sefim A Adteqor a7 s w9 F QA
STTErRT0T AT IFHT ATTAF TTA= e A7 sthereh  gfasfaat &1 Af=ers #7139 F foas &t
=T &

TIeq ATS TTTET0T &7 Ig THTETT 1 SITAT & ATHTATAL 6 Tadl sl qeshTel TET o forq HLTeqor AT sieheq T
AT g AT TRelT AT T STUeAT AT gt

(2) TEYeAT AT feReAor & I, STagiaar & srtwwers S fawg ML am streror # ST =R,

= fafa=at & o1l T Swatera areaarat 1 Fdga 3 F o sragse grml”
XLV. yex fafaaat & fafaaw 24 i e v & wiaeafaa o smoem:

“24, RG=r ST SReAvr 9 ATEAQT.- (1) UH Siafaai & srroeers® &1, e w1t & [deor ar
STheTOT AT ST TRl @, 3N S9h TAT [Haerdh, AT i FHATLN T AT, AT I ATSFA
STafafer a7 sishers &1 oot ATHTeAT A7 =T § Hise adr qEawtErar, J@nst e 9w
TEATAST, AUTerd [Eaor ST T=T &1, UH RAE satd & siae, Sr AHes fit S seqa
FA AT

(2) St T STeRers ITTEheor 1 I8 STrershd Tafaier a7 et &l 396 g1 ATaFd oy
T gfER a9 gREIT IgT AT ST ST 37 it  srfiwerd ar Gl e srte % e
H 1 TordT oft e, stfsTeral, TEarasli ST FegeT ST il AT FLd & (o1 JRgh qraem |
TETH FHAT ST ITTAFIOT AT IHF AT TTATAer AT sisheqs 7 T § [Eeq0r a7 seheqor &
TSI o TorT smefRres aeqrastl T o= aradT i Tioam Suerser Tl
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(3) iAot & ATTers T ATTEFHIOT AT AL GH Tl AT, AT Ak TTIeHa Arierer am
et T TAETEAT i siehervT & Hefara oy Tgraar Suctsd FT AT, ST ALveqor 2 siereqor
F Hag § 3T T F F9TF g1 qhet 817
XLVI. gex Rt & fRFffaw 25 % se-Rffaw (2) % 3@ o= 797 sv-Rffew (3)z9 1o s=afHfae
ER U e
“(3) wTfara =ik T STHT #i¥ T RATE A7 [AEeqor 7 33heror o I UH S {<h g7 Ushid 6 1w
F1$ oft gEqreaST AT AT, ArfeEwor F awer Ry off S, qmaT O o wrdardr § et
LR
XLVII. ge faffgsi & fffaw 27 1 e v & wiaeantaa o smoem:
“27. THT YL TUITeAt = g fAEreqor Sii< Sehetur.- (1) TP Sere TOITet =0T Y=l 9at £q<ia
T 6 FqFaed H TAd €T & AT 0 ATAFHT TS F ATeAH § TIaqiadr w7 Ar5weqs® &
TAYeToT A7 SFReTOT T AT AT T FF AQGT ST G AT VHT (S I¥, ST TTIFTT gTeT

fRfee i s, daw ffer AfFREmE s fEm ateerer (gt dem st =R,
2015 3 3T % ATHTL AT 1 H <]

2) WAt 7 SATHeqs TS GO TUTSAT =T, AT IHh TTeha TTAiie ®l 3T TRAT T ST
O At # g, o gy, afvedt g% e 9gw i agar T s gerfety vy
fAeqor sroraT stEReqor &y % oo U sraews g, S SEeR gy st iy S,
IUAS LT

(3) TTEIT TS WOITAT =T &l TaF IT I TTEHa T tarer o A1eqw | o 1w f[Adreqor 3w sispeqor
& TATSI % orT gu &= it gfagft & foro sfasgfaat & srf¥wers & agett & 91 aFdt 2|

(4)  sisReror AT FALETEAOT 7 TERT ITfEERTOT g Rt R ST HeRar 217
XLV, g fafaeat & fAfaaw 28 F su-RfRaw (1) % fids w1 {w yavr & yioernfia &R smom:

“28. TSTIHT THTIY T TEHTUT AT M- (1)TIEHTT FIRT TTASfaAT & AT9TeT® & &7 § Hird
T o T STa FohaT ST AT T STHTOT 957 39 a7q1 o stedefid s, TEiseor g Jie-

XLIX. wex fafewt & faffas 28 & Su-RfHaw (2) #1 Ae R & wiaeg B smom:

“2) JTTEr0T, S@ag (ohd ST dTel FILO &, SATHETArel & f2dl & arard 37 [ (1) & srefi=
AIRAT 9T ITadel TATE ST (AT USHaRor JHIT 97 T Fi3d a7 Hefad Fed & S 1T,
GSTTROT STHTUT 97 6 QIqT 9 (Haedl il aaa SIar e wad F7 (Ha9r T qhaT g ram Fs
AT ITRA FT THhdT 5, ST a8 Stord Tal”

L. gex fafaawt & fafaaw 28T s9-fafaaw (3) ge srom;
LI. yex Rt & fAaf{aw 30 % sa-RfFw (1) # Fe wa & afaentaa G s

“30. GSHTOT AT & AT AT TCHTOT T TG~ (1) STasgiaat F7 stfawers Sree gsiiwmor
T stra g1 36T 8 A7 S| OSiaeoT & TR it Tafer 97 g+ 9% A0 {7 | gS{iaheor
STHTOTTS STH g1 [T g, JT fSrEet Siishaor AT JTehor 3T ¥ A7 etfad har g,
Fg Trerseor geT e fafer & wfasgfat & sfswets & € § w1 w27 ¥ qfad grm 7

LIl g7 At & R 30 ¥ su-Rffaw (2) & fids wt e v o sfaenfea BT s
“(2) dStTeRToT TS o fAeas a1 Teeheor i fafer & st 1 safsweas-

LI, 7= RAffast & Rfffaw 34 =1 €< (3.) g ST,

LIV. 7ex fafaewt & fAffaw 34 & @ (3) %1 B9 & & afaeaiaa B s
“(=) FAAT ITHHAT ol =wqATa= T <47, 17
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LV. 7 Rffat & Rffaw 34 7 g (9)% ga a1 747 @< ()T THR JeaH g fwam sram:

“(%) TAAT ITHFRAT AT THF TETH TTAFTE AT 7 ATHTRAT AT T8 [ T 177 =T I Ara97 THy
ST ATl 37+ 71, TTAael T SAqATAAT T AR FHLATI

LVI. 7e it it 7o Syt (FTUGR T A FT THATG) J, “FTUGTE T F HT A0
153 T G STIE "HIAATL SLH FiTA 7 TATO" & g fmar s,

LVII. g7 fafaast f @l stggt (Rt & siwta 3 o) 7 o g & afaenfea Bar s

“gadt At

Yo At AR it R wrierr (sfagfaat & sies) e, 2015
[T 4(2), 10(3), 11(F), 14(4), 3T 17 #r 37

PARvedt % i 2 v
T %
F ® & H 3 I
FHIE | % H THT TTfer TR 3T AT HT qHT
TUTAT
AT ok % 5,00,000 (FTF e | TC-ATET GSIToReOT STHTOTYS
W)wwwlar{aﬁ'{zﬁw e F fom
oo TR o ax AAET STHT FA &5
a7 |
ST 9o % 25,00,000 (FTr T | TE-ATTHT GRS 31?!'% ED
@) IH 9T AT AT RUR ferm AT
o[ TR w2 THTOTTS SATIT FLd
LRI
FTIF [ Afewear ® @ T aieqar | At Ta® fa<fia a9 ¥
¥ 0.0005% AT % | A 15 ofa ¥ TS
10,00,000 T ¥ efteRoT
,00, (TTT T A19) HEEEL
T T | gy T
ST AT TfereR 21, 39 T AN | gy TIH |y % 15 R &
T AT o A frr it | 15
31 AW W
IEEIESRE T
ST
AT &
T AT & TS,

| ST Afde gow & "o e faams s fGwm wfgsor” % o § 92 G § Raie gree a1

S = o WTEAH T HaF gEIT AT TURLSU & ATTH §F GTd § TAFei (7 SIqul & 0 g2 Rl
1" T o Srefie smfeaai” & STToomr Trasfaai & STTHeers g g Sl 396 g1 Tohe i TAT -0

ferardi & Thd goor 3T 93T T % @EE God & e 9T Aeqal w1 god g, AT h & G2 39 9T
AN T 3T Sl & AT ATHTEAT & Tl ateqar #7 Fawor S UF 9Ted § R S TIehe ger
fAfae T ST sl e Oof 9 907 Z &7 JeaTaa STaqiaat & STeeets S ST e or Sarsti & Hraarad
LR ERIRIR I
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[11.7g ST T3 STTAT g 0 SSTieneor STHTOT 97 & faeareor &f fRafq & siisnor g T9aT aad h
T HaTT (ITAE (&g 2 § Ffra) A8t Bham STuar| af= gsiisnor SHorTs & Eeqor 1 Sqata I gt g
AT Tt T STTHeTH TATATT ATTUH o T HaTT [AHTR! ALY 9% FHAM — g9 F=aT 14(4)

IV. SITFEREoT o OTe |9 T07 97 foheft o7 ofiw a9fy opeht & wererd Fe &7 At qeferd 8"

LVIII. g fRfFeEt & drad sgget St ST a9 SEa e’ AFde & 49y § g, # {9 W S
whaefug BT s

el st
ter e fRffames s R s
(sfrgfaat & srfvers) fafvaw, 2015
[RfRaT 8(2)(+) X 11(2) =T ¥€]
‘SR 79T Stra =fe’ & Rffs ¥ e amds

= At & TSy &t F97 Aaad ST a7 3T=a ARE g, TTTEeer Rt ot 919 & ea= §

"I &

() Fa<hr gefasr;
(@)WWWWW?‘@W
(M=
(= )Wsri%rmaﬁ'{%rﬁ—sr
(F) TAAT AT THHETL; 3T
(=) o=t fae=ar i & Ao (Fead))
AN G
g =At<h, ST i FroTasr s anT §, 98 ST a7 3T=d AE Tl AT ST -

(1) wrferseor g o =af=e & feems & ahFrar fgdar, 1973 (1974 #7 2) #iT amT 154 F efi=
STITTE TR AT AT T Al TS gl &liT S Sted af;

(2) Torelt off wrade wSiHT gTRT S sraeret F e ted ’rAet § 5w =7fwe % fgers ST o 3w
ERIE R BaC IR I LA

(3) wterEwwer a7 et =i fafFamee 27 weaw ueiet grr wiasfa #Er ar G=iT arsmr a7
AT FA & Fafaa BT oft wrrer 7§ S =aftr # s Taegrens, Mugmeas a1 3 i
T AT o T 21 S sreer # fafAfde smater & st & a9 a9 it srafy =7aiq T9i g2

R

(4) foger o= aut & grow G ot fBh e & Rffemes g argee a7 geiser = #7 e
TAT B,

(5) wITfeErsRTeT T o =f=E e T Fgetl it FTAATE! < 6T TS 2T < ST A fad a¥;

(6) TRt sraTord g o =i & frems et off stawrg & Afaes <o A st srowret A
TETEET F HaTerd U1 T 9T T [T T497 2T,

(7) | =xf<r & e 1S 6T TRaT A it T2 21 AT FH19 HT Ar<eT a7 797 21

(8) T =xfxr & fawg #rg fatterarus werar sfaa g1 a7 3% farterar =@ty frar = 21 siw 3+
ERIEEEHRERIRIE I
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9) o =f<w 1 Ter =maTers g A Ramwr v 9rar w4 2 37 7g oty A Eny
10) forer =3f<F &7 TXEas TFhFal & &9 & aufihd 6T T3T 8T
11) o =af=F i1 aenreT snfsir sra=reft =nfoe o 2,

12) 7fy freft Tt = "aetas arfesreor T 38 =ate & frwg e smaer a1 =T g1, S T
T ST T FEATS AT = AT 77 THRATAT % orw 27, S 39 =7f<F F rfeat & Taeie FiT T,
ST Terd T AT A=TAT FATAT < AT AT FA ATAT 2T, AT T8 T qreeir R d=, aredT
Fra7 A i frema arfesror a1 et gfagf st Effms 9 & Gl ofF G oo
farffemet & fft ot were & wfoger wdars anfaer g, S wama sfasgfaat F sfdwes %
=7 § yrtersReer gy AR srfEaat & forg e yam w3 it Awdr 9% THRIeHE I 98
GEIEIHE

(13) wrtaror greT e tiRa g s At

LIX. e faforaeit 6t <ieft st (s s # Frerforire wied frr o &

. e, arsat s s, "AfhEw 11(3) 7 18 v 3@ wr "fEfaEw 11(3)" 7 wiaertog G

STTURTT; 3T

g, @< 1.2 § "T@ TaeT HIHE" M6a1 H "THE TILh Hiaa § Fiaeqrrod & smoam”

=T, JTF AT, Teqeq
[Fr=sTa=-111/4/3197./761/2023-24]

e : dorT e A= s fewm st (st & stfawes ) @fFaw, 2015 F1 sttegEer ser

PURASTU/1 2/ 0e/139/10 = qreay ¥ i 14 9%, 2015 FT AT o TSI, STETLTI,
a1, g9 4, |, 160 # T THE qETdadr gongd & dew fAfer BfRames sie e
TR (TTafaat & sffswers) (Feree) @fE=m, 2021 F1 Afeg=ar @ear fuwsmE/12/
ATE/139/10 F ATeaw & faeie 22 fBdew, 2021 T 914 & TSTIA, AHTLTIOT, 979 111, EF 4,
. 404 § werrfora foam s =m

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 19th February, 2024

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CUSTODIAN OF SECURITIES)

(AMENDMENT) REGULATIONS, 2023
No. PFRDA/16/12/06/0001/2017-REG-CUST.—In exercise of the powers conferred by sub-section (1) of

section 52 read with clauses (e), (n), (0), (p) and (w) of sub-section (2) thereof of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority hereby
makes the following regulations to amend the Pension Fund Regulatory and Development Authority (Custodian of
Securities) Regulations, 2015, namely:-

1.

These regulations may be called the Pension Fund Regulatory and Development Authority (Custodian of
Securities) (Amendment) Regulations, 2023.

These shall come into force on the date of their publication in the official gazette.

In the Pension Fund Regulatory and Development Authority (Custodian of Securities) Regulations, 2015, as
amended from time to time (hereinafter referred to as ‘the principal regulations’), the following amendments
are made.

In sub-regulation (2) of regulation 1 of the principal regulations, the objective of regulation shall be

substituted as follows:

“The objective of the regulations is to standardize the framework for registration, monitoring, supervision and internal
control of custodian of securities to enable it to establish high standards for internal control and operational conduct,
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with the aim of protecting the assets of the pension schemes covered under the Act and ensuring proper management
of risk.”

I1. Insub-regulation (1) of regulation 2 of the principal regulations,
a. Clause (c) shall be deleted;
b. Clause (e) shall be substituted as follows:

“(e) “custodial services” shall mean custodial services as defined under the SEBI (Custodian) Regulations,
1996 (with amendments thereof) save to the extent permitted by the Authority, in accordance with the
investment guidelines;”

c. Clause (g) shall be deleted;
d. Clause(h) shall be deleted;
I11. Sub-regulation (2) of regulation 2 of the principal regulations shall be deleted;
V. Sub-regulation (3) of regulation 3 of the principal regulations shall be substituted as follows:

“(3) No custodian of securities shall commence any activity relating to pension schemes covered under the Act, except
in accordance with the conditions of a certificate of registration granted by the Authority and in conformity with the
provisions of the Act, rules and these regulations.”

V. Sub-regulation (4) of regulation 3 of the principal regulations shall be deleted;
V1. Sub-regulation (5) of regulation 3 of the principal regulations shall be deleted;
VI11.Sub-regulation (2) of regulation 4 of the principal regulations shall be substituted as follows:

“(2) Upon the selection process being initiated through a public notice, an eligible entity desirous to undertake the
business of custodian of securities may make an application accompanied by non-refundable application fee, along
with applicable taxes and levies thereon as specified in the Second Schedule.”

VI1II. Sub-regulation (1) of regulation 5 of the principal regulations shall be substituted as follows:

“5. Application to conform to requirements.- (1) An application for grant of certificate of registration is liable to be
rejected, inter alia on any of the following grounds, namely: —

(a) is not complete in all respects and does not conform to the requirements specified in these regulations and the
selection process;

(b) does not contain such additional information as required by the Authority;
(c) is incorrect, false or misleading in nature or omits to disclose material information;

(d) is not in compliance with the eligibility requirements as specified in these regulations and the criteria laid
down in the selection process; or

(e) in the opinion of the Authority, the application is not in the interest of subscribers or orderly growth of the
pension schemes covered under the Act.”

IX. Sub-regulation (2) of regulation 6 of the principal regulations shall be substituted as follows:

“(2) The applicant shall furnish such information and clarification to the satisfaction of the Authority, within the time
granted by the Authority.”

X. Sub-regulation (2) of regulation 7 of the principal regulations shall be substituted as follows:

“(2) For the purpose of verification of information, the Authority may appoint any person including any of its officers,
an auditor or external agency.”

XI1. Sub-regulation (1) of regulation 8 of the principal regulations shall be substituted as follows:

“8. Eligibility criteria.- (1) For the purpose of grant of a certificate of registration, an applicant satisfying the
following eligibility criteria may submit its application for grant of certificate of registration:-”

Xl11.Clause (a) of sub-regulation (1) of regulation 8 of the principal regulations shall be substituted as follows:

“(a) the applicant shall be registered with the Securities and Exchange Board of India, as a custodian of securities for
the past five years, as on the date of application;”

XIIl.  Clause (b) of sub-regulation (1) of regulation 8 of the principal regulations shall be substituted as
follows:
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“(b) direct or indirect cross holding by any pension fund or its sponsor, trustee bank or central record keeping agency
in the custodian of securities shall be less than twenty per cent.

Provided that in the same group where the sponsor of a pension fund or central record keeping agency or their
associates, are holding twenty per cent. or more of the voting rights of the share capital of a custodian, it can apply to
become custodian with the Authority under the following conditions:

(i) the sponsor, associates or the holding company, as the case may be, have net worth of at least rupees fifty
thousand crore at all times;

(if) majority of the directors of the custodian shall be those who do not represent the interests of the sponsor or its
associates;

(iii) neither the custodian nor the pension fund shall be a subsidiary of each other;
(iv) no person shall be a director of both the custodian and the pension fund; and

(v) the custodian and the pension fund shall sign an undertaking that they will act independently of each other in
their dealings with the schemes.

Explanation:- For the purpose of this proviso the expression “holding company” shall have the meaning as provided in
section 2(46) of the Companies Act, 2013 (Act No. 18 0of2013).”

XI1V. Clause (c) of sub-regulation (1) of regulation 8 of the principal regulations shall be substituted as follows:
“(c) the applicant’s holding of assets under custody shall be as defined under the selection process;”

XV. New clause (d) shall be inserted immediately after clause (c), in sub-regulation (1) of regulation 8 of the
principal regulations as follows:

“(d) any other criteria or condition(s) as may be laid down under the selection process.”

XVI. In sub-regulation (2) of regulation 8 of the principal regulations, the heading of the sub-regulation shall
be substituted as follows:

“(2) For the purpose of grant of a certificate of registration, the Authority shall take into account any or all matters
which are relevant to the activities of a custodian of securities, having regard to the pension schemes covered under
the Act, but not limited to the following namely-”

XVII. Clause (b) of sub-regulation (2) of regulation 8 of the principal regulations shall be substituted as
follows:

“(b) the applicant has the ability to segregate activities of the pension schemes covered under the Act, from its other
custodial clients and maintain firewall in respect of its distinct activities;”

XVIII. Clause (c) of sub-regulation (2) of regulation 8 of the principal regulations shall be substituted as
follows:

“(c) the applicant has the requisite approvals under any applicable law in force in connection with providing custodial
services in respect of permissible securities under the pension schemes covered under the Act;”

XIX. Clause (d) of sub-regulation (2) of regulation 8 of the principal regulations shall be substituted as
follows:

“(d) the applicant has in its employment adequate and competent persons who have the experience, capacity and
ability of managing the activity of the custodian of securities;”

XX. Clause (e) of sub-regulation (2) of regulation 8 of the principal regulations shall be substituted as follows:

“(e) the applicant has prepared a complete manual, setting out the systems and procedures to be followed by it for the
effective and efficient discharge of its functions and arm’s length relationship to be maintained with its other
activities;”

XXI. Clause (f) of sub-regulation (2) of regulation 8 of the principal regulations shall be deleted;
XXII.  Clause (g) of sub-regulation (2) of regulation 8 of the principal regulations shall be deleted;

XXIII. Clause (h) of sub-regulation (2) of regulation 8 of the principal regulations shall be substituted as
follows:

“(h) the applicant and its principal officer(s), is a ‘fit and proper person’, as specified in the Third Schedule.

Explanation: ‘principal officer’ for this purpose shall mean applicant’s key managerial personnel as defined under
section 2(51) of the Companies Act, 2013; and”
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XXI1V. Sub-regulation (3) of regulation 8 of the principal regulations shall be deleted;
XXV. Regulation 9 of the principal regulations shall be substituted as follows:

“9. Exemptions in certain cases from eligibility criteria.— (1) An applicant shall fulfil the eligibility criteria
specified in regulation 8.

(2) If an applicant does not fulfil any criteria specified in sub-regulation (2) of regulation 8, it may, request the
Authority, by making an application seeking exemption from such criteria.

(3) Nothing contained in sub-regulation (2), shall confer the applicant any right to be granted any exemption.

(4) In the opinion of the Authority, if the non-fulfilment of the conditions under sub-regulation (2) of regulation
8, of which relaxation is sought may not prejudicially affect the interest of the subscriber(s), it may grant
exemption for reasons to be recorded in writing. The Authority may in such circumstances provide a
conditional registration and impose such additional conditions as it may deem fit for the grant of certificate of
registration;”

XXVI. Regulation 10 of the principal regulations shall be substituted as follows:

“10. Procedure for grant of certificate of registration and payment of registration fee. - (1) An application
received in response to the Authority’s invitation under regulation 4, shall be evaluated in accordance with these
regulations, and under such selection process as may be determined at the time of inviting applications.

(2) The best value proposal evaluated during the selection process shall be offered to act as custodian of
securities for the pension schemes covered under the Act.

(3) Upon acceptance of the offer under sub-regulation (2), the applicant shall deposit the registration fee along
with applicable taxes and levies thereon as specified in Second Schedule.

(4) Upon acceptance of the registration fee along with applicable taxes and levies thereon from the applicant, the
Authority may, subject to such terms and conditions as it may specify, grant a certificate of registration in the
format specified in First Schedule.

(5) No existing custodian of securities shall be entitled to claim any priority or privilege for grant of certificate of
registration under the selection process.

(6) Where the existing custodian of securities fails to make an application for new registration or its application
has been refused under these regulations, the existing custodian of securities shall: -

(@) transfer the assets, records, documents or information that are in its control to another custodian of
securities, as directed by the Authority, at its own cost; and

(b) be subject to the direction of the Authority till all such transfers or actions are completed.”
XXVII. Regulation 11 of the principal regulations shall be substituted as follows:

“11. Terms and conditions of certificate of registration.- The certificate of registration granted to the applicant or
the custodian of securities shall be subject to the following conditions, namely.-

(@ it shall pay the annual fee along with applicable taxes and levies thereon as specified in these
regulations;

(b) it shall provide custodial and depository services related to all securities, permitted to be held by the
custodian of securities under the pension schemes covered under the Act;

(c) it fulfills and complies with the eligibility conditions as determined by the Authority at all times;

For this purpose, it shall submit a certificate evidencing compliance with the eligibility conditions to the Authority on
annual basis. within thirty days of closure of accounts for the financial year or such period as determined by the
Authority.

(d) all representations, warranties, information, disclosures, reports, documents and statements submitted
are true, complete, accurate and correct in all respects and do not contain any incorrect statement or
omits to disclose any material fact and shall inform the Authority of any material change in the
information or particulars previously furnished, which have a bearing on its registration;

(e) it hastaken all necessary actions and steps to accept the registration as custodian of securities and binds
itself for the due performance of its obligations and shall discharge its obligations as per the provisions
of the regulations and requirements under the selection process;

(f) it executes such agreements with the parties as directed by the Authority or as specified under these
regulations and shall comply with the terms of the agreements so executed;
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(g) it shall maintain confidentiality with respect to all transactions, records, data and information received
while discharging its obligations and shall not, without the prior permission of the Authority, produce
or share such data or information as evidence or for any other purpose except as required under the
process of law;

(h) it shall comply with the provisions of the Act, rules, regulations, guidelines, circulars, directions and
other instructions issued by the Authority;

(i) it shall submit statements to the Authority or the National Pension System Trust or to such other
intermediaries at such intervals as may be determined by the Authority or the National Pension System
Trust or as provided in the agreements executed,;

(j) it shall comply with the ‘code of conduct’ as specified in the Fourth Schedule, and it shall not assign or
delegate or outsource any part of its functions as a custodian of securities to any other entity without
the prior permission of the Authority; and

k)  the applicant, its principal officers and compliance officer shall be compliant of the ‘fit and proper
person’ criteria as specified in Third Schedule.”

XXVIII. Sub-regulation (2) of regulation 12 of the principal regulations shall be substituted as follows:

“(2) the custodian of securities shall further obtain necessary approvals from other sectoral regulators or any other
authorities and it shall comply with the requirements of the intermediaries, depositories, clearing houses, exchanges
with regard to opening of accounts, authorizing signatories, obtaining digital signatures, providing connectivity and
software installation.”

XXIX. Regulation 13 of the principal regulations shall be substituted as follows:

“13. Commencement of business.- (1) Upon completion of documentation by the custodian of securities and other
related formalities for undertaking its operations for which it has been granted registration, the custodian of securities
shall seek issuance of “certificate of commencement of business” from the Authority.

(2) The Authority upon being satisfied that the custodian of securities is fully equipped to commence its
operations may issue a “certificate of commencement of business” as specified in the First Schedule, after
which the custodian of securities can undertake the operations and activities envisaged.”

XXX. Regulation 14 of the principal regulations shall be substituted as follows:

“14. Period of validity.- (1) A certificate of registration granted under these regulations shall be valid for a period of
five years from the date of grant of certificate of registration.

(2) The Authority may, however extend the tenure of the certificate of registration, for such period as it may
determine in the interest of the subscribers. Such extension shall be granted for reasons to be recorded in
writing. Any extension granted to the custodian of securities upon expiry of tenure of registration shall be
binding on the custodian of securities and it shall discharge its functions in accordance with the terms and
conditions of the certificate of registration.

(3) During the validity of certificate of registration under sub-regulations (1) and (2), the certificate of
registration granted to the custodian of securities shall be reviewed annually or any other period and its
continuity shall be decided thereupon by the Authority.

(4) The custodian of securities shall deposit the annual fee along with applicable taxes and levies thereon, as
specified under Second Schedule, on pro rata basis for the extended period of registration.”

XXXI. Regulation 15 of the principal regulations shall be deleted;
XXXII1. Sub-regulation (1) of regulation 16 of the principal regulations shall be substituted as follows:

“16. Asset servicing charges.- (1) The asset servicing charges that can be collected by the custodian of securities on
the assets held under the pension schemes covered under the Act shall be determined as per the selection process.

(2) The asset servicing charges shall be calculated on the basis of daily closing balance of assets held by the custodian
of securities under the pension schemes covered under the Act on face value of debt instruments and on purchase price
of equity instruments.”

XXXI11.Regulation 17 of the principal regulations shall be substituted as follows:

“17. Annual fee.- A Custodian of securities shall deposit with the Authority annual fee along with applicable taxes
and levies thereon, as specified in Second Schedule before the 15th of April each year or within fifteen days of the
issuance or extension of certificate of registration.”

XXXI1V. Regulation 18 of the principal regulations shall be deleted;
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XXXV. Sub-regulation (1) of regulation 19 of the principal regulations shall be substituted as follows:

“19. General obligations of custodian of securities.- (1) The custodian of securities shall exercise at all times
reasonable care, prudence, professional skill and diligence while discharging its duties and responsibilities in the best
interest of the subscribers.”

XXXVI. Sub-regulation (3) of regulation 19 of the principal regulations shall be substituted as follows:

“(3) The custodian of securities shall take all necessary precautions to ensure the continuity of records including back
up of the same.”

XXXVII. Sub-regulation (4) of regulation 19 of the principal regulations shall be substituted as follows:

“(4) The custodian of securities shall ensure at all times that transactions in the pension schemes accounts are put
through according to the instructions of the pension fund or the National Pension System Trust and the securities held
in such accounts are used only for transactions explicitly authorized by the pension fund or the National Pension
System Trust. The custodian of securities shall inform the issuer of securities in a timely manner, the exemption from
taxes that are available to National Pension System Trust;”

XXXVIII. Sub-regulation (13) of regulation 19 of the principal regulations shall be substituted as follows:

“(13) The custodian of securities shall not encumber the securities in any manner including by an act of pledging,
hypothecating or creating any charge or lien on the said securities except in accordance with the guidelines issued by
the Authority, and with the prior approval of the National Pension System Trust;”

XXXIX. New sub-regulation (18) regulation shall be inserted immediately after sub-regulation (17) in
regulation 19 of the principal regulations as follows:

“(18) The custodian of securities shall adhere to the voting policy and cyber security policy issued by the Authority
for the purpose.”

XL. New sub-regulation (19) shall be inserted immediately after newly inserted sub-regulation (18) in
Regulation 19 of the principal regulations as follows:

“(19) Take all measures necessary for prevention of fraud and develop and implement a fraud prevention and
mitigation policy in accordance with the guidelines issued by the Authority, including: -

(i) laying down internal controls to be followed and ensure that such controls are adequate and operating
effectively; and

(if)  making provision for indemnifying the subscriber for any loss on account of fraud or negligence on the
part of custodian, which has been established.

XLI.  Sub-regulation (1) of regulation 20 of the principal regulations shall be substituted as follows:

“20. Monitoring, review and evaluating systems and controls.- (1) A custodian of securities shall have adequate
mechanisms for the purposes of reviewing, monitoring and evaluating the custodian’s controls, systems, procedures
and safeguards.”

XLII.  Sub-regulation (1) of regulation 21 of the principal regulations shall be substituted as follows:

“21. Appointment of compliance officer.- (1) A custodian of securities shall appoint a compliance officer who shall
be responsible for monitoring the compliance of provisions of the Act, rules, regulations, guidelines, circulars,
directions and other instructions, issued by the Authority or any instructions from National Pension System Trust or
the Central Government.”

XLIII. Regulation 22 of the principal regulations shall be substituted as follows:

“22. Inspection and audit.- (1) The Authority shall inspect the custodian of securities at regular intervals as it deems
fit.

Notwithstanding the above, it may at any time as it deems fit, undertake directly or through its authorized
representative, or appoint an auditor, conduct an inspection or audit of the books of accounts, records including the
call records and electronic records and documents of the custodian of securities for the purposes as specified under
this regulation.

(2) The purposes referred to in sub-regulation (1) may include,-
(a) ascertaining the infrastructural capabilities, systems and procedures;

(b) ensuring that the books of account, records including call records, electronic records and documents are
being maintained in the manner required under these regulations;
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(c) ensuring that the affairs of the custodian of securities, in relation to the activities entrusted with, are
conducted in a manner which is in the interest of the subscriber;

(d) ascertaining whether the provisions of the Act, rules, regulations, guidelines, circulars, directions and
instructions issued by the Authority are being complied with;

(e) inquiring into the complaints received from subscriber(s), intermediaries or any other person on any matter
having a bearing on the activities of the custodian of securities; or

(f) inquiring suo motu into such matters as may be deemed fit in the interest of subscribers.

(3) The Authority may appoint one or more authorized representatives or, appoint a qualified auditor to undertake the
inspection or audit referred to in sub-regulation (1).

Explanation.- For the purpose of this sub-regulation, the expression “qualified auditor” shall have the meaning derived
from section 141 of the Companies Act, 2013 (18 of 2013).”

XLIV. Regulation 23 of the principal regulations shall be substituted as follows:

“23. Notice before inspection or audit.- (1) Before undertaking an inspection or audit under regulation 22, the
Authority or its authorized representative or the auditor shall give ten working days’ notice to the custodian of
securities:

Provided that no notice shall be required if the Authority is satisfied that an inspection or audit is for immediate
safeguarding of the interest of the subscribers.

(2) During the course of an inspection or audit, the custodian of securities, of which the inspection or audit is being
carried out shall be bound to discharge its obligations as specified in these regulations.”

XLV. Regulation 24 of the principal regulations shall be substituted as follows:

“24. Obligations on inspect and audit.- (1) The custodian of securities, which is being inspected or audited, and
every director, officer and employee thereof, shall produce to the Authority, or its authorized representative or auditor,
such books, accounts, records and other documents in its custody or control and furnish such statements and
information, within such time as may be provided.

(2) The custodian of securities shall allow the Authority or its authorized representative or the auditor to have a
reasonable access to the premises occupied by it or by any other person on its behalf and also extend reasonable
facility for examining any books, records, documents and computer data in the possession of the custodian of
securities or any other person and also provide copies of documents or other materials which in the opinion of the
Authority or its authorized representative or auditor are relevant for the purpose of the inspection or audit.

(3) The custodian of securities shall give to the Authority or the National Pension System Trust, or its authorized
representative or auditor all assistance in connection with the inspection and audit which may reasonably be required
in connection with the inspection or audit.”

XLVI. New sub-regulation (3) shall be inserted immediately after sub-regulation (2) in regulation 25 of the
principal regulations as follows:

“(3) The report submitted by the authorized person or any documents or information so collected by such person,
during the course of inspection or audit, would be admissible in any investigation or inquiry or any other proceedings
before the Authority.”

XLVII. Regulation 27 of the principal regulations shall be substituted as follows:

“27. Inspection and audit by National Pension System Trust. - (1) The National Pension System Trust shall
undertake directly or through its authorized representative, inspection or audit or both of the custodian of securities, on
an annual basis or at such other period as may be determined by the Authority in relation to operational agreements
executed and in accordance with the provisions of Pension Fund Regulatory and Development Authority (National
Pension System Trust) Regulations, 2015.

(2) The custodian of securities shall allow the National Pension System Trust, or its authorized representative to
have a reasonable access to the premises occupied by it, books of accounts, records, technology
infrastructure, and provide necessary information as may be required by it for the purpose of such
inspection or audit, as the case may be.

(3) The National Pension System Trust shall be entitled to recover from the custodian of securities such
expenses incurred by it for the purposes of inspection or audit undertaken directly or through its authorized
representative.

(4) The scope of audit or inspection may be determined by the Authority.”
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XLVIII. In sub-regulation (1) of regulation 28 of the principal regulations, the heading of the sub-regulation
shall be substituted as follows:

“28. Cancellation or suspension of certificate of registration.- (1) The registration granted by the Authority to act
as a custodian of securities is liable to be cancelled or suspended, if the—"

XLIX. Sub-regulation (2) of regulation 28 of the principal regulations shall be substituted as follows:

“(2) The Authority may without prejudice to the powers under sub-regulation (1), instead of cancelling or suspending
the certificate of registration, direct for varying or modifying the terms and conditions of the certificate of registration
as it may deem fit, or pass any other order, as may be deemed beneficial in the interest of the subscribers, for reasons
to be recorded in writing.”

L. Sub-regulation (3) of regulation 28 of the principal regulations shall be deleted;
LI. Sub-regulation (1) of Regulation 30 of the principal regulations, shall be substituted as follows:

“30. Effect of suspension or cancellation of certificate of registration. — (1) A custodian of securities which has not
applied for registration or which has failed to obtain a certificate of registration afresh upon expiry of tenure of
certificate of registration, or certificate of registration of which has been cancelled or suspended by the Authority
shall, on and from the date determined by the Authority, cease to carry on any activity as custodian of securities.”

LII. In sub-regulation (2) of regulation 30 of the principal regulations, the heading of the sub-regulation shall
be substituted as follows:

“(2) On and from the date of suspension or cancellation of certificate of registration, the custodian of securities shall-”
LIII. Clause (e) of regulation 34 of the principal regulations shall be deleted;

LIV. Clause (f) of regulation 34 of the principal regulations shall be substituted as follows:

“(f) warning the noticee; or”

LV. New clause (g) shall be inserted immediately after clause(f) in regulation 34 of the principal regulations as
follows:

“(g) imposition of any other condition, restrictions or compliances as may be deemed necessary upon the noticee or its
principal officer or other officers or any other person concerned with it.”

LVI. In First Schedule (certificate for commencement of business) of the principal regulations, the words
“certificate for commencement of business” wherever appearing, shall be substituted with “certificate of
commencement of business”;

LVIIl. Second Schedule (Fee payable under the regulations) of the principal regulations shall be substituted
as follows:

“SECOND SCHEDULE

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CUSTODIAN OF SECURITIES)
REGULATIONS, 2015

[See regulations 4(2), 10 (3), 11(a), 14(4), and 17]
FEES PAYABLE UNDER THE REGULATIONS
PART A
AMOUNT TO BE PAID AS FEES

S. Type of fee Amount Nature and calculation Time of payment

Non-Refundable At the time of submission of
Flat Rate application for grant of Certificate of

1. Application Rs 5,00,000 (Rupees five lakh)
Fee along with applicable taxes and

levies thereon

Registration

2. Registration
fee

Rs 25,00,000 (Rupees twenty five
lakh) along with applicable taxes
and levies thereon

Non-Refundable
Flat Rate

At the time of grant of registration
certificate  for the tenor of
appointment

3. Annual fee

0.0005% of Assets under custody
or Rs 10,00,000 (Rupees ten lakh)
whichever is higher, along with
applicable taxes and levies thereon.

Non-Refundable

Assets under custody shall
be considered as on 31st
March of  preceding
financial year.

Payable by 15th of April of every
financial year or within fifteen days
of grant of certificate of registration.
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PART B
For the purpose of this Part,-

I. The fees specified above shall be payable by demand draft or bankers cheque in favour of “The Pension Fund
Regulatory and Development Authority” at New Delhi or through electronic transfer in the designated bank
account of PFRDA.

Il. The expression “assets under custody” shall mean the value of the assets calculated on face value of debt
instruments and of purchase value of equity instruments held by the custodian of securities as disclosed by it.
The payment of annual fee with applicable taxes and levies thereon shall be accompanied by a statement of
assets under custody which shall be in such format as may be determined by the Authority and shall be certified
to be true and complete by the functional head of the custody services of the custodian of securities.

I11. Itis clarified that no registration fee or application fee (as shown against item 2 above) shall be payable in case
of extension of the Certificate of registration. A custodian of securities shall pay pro rata annual fee on quarterly
basis, if the extension of certificate of registration is granted — Ref Regulation 14 (4).

IV. The Authority reserves the right to amend all or any of the fees from time to time.”

LVIIIl. Third Schedule of the principal regulations pertaining to ‘fit and proper person’ criteria shall be
substituted as follows:

“THIRD SCHEDULE
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(CUSTODIAN OF SECURITIES) REGULATIONS, 2015
[See regulation 8(2)(h) and 11(k)]
Criteria for determining a ‘fit and proper person’

For determining whether any person is a 'fit and proper person’, the Authority may take into account any factors as it
deems fit, including but not limited to the following criteria:

PART A
(a) financial integrity;
(b) absence of convictions or civil liabilities;
(c) competence;
(d) good reputation and character;
(e) efficiency and honesty; and
(f) financial solvency and net worth.
PART B
A person shall not be considered as a "fit and proper person" if any of the following disqualifications are incurred:-

(1) criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2 of 1974) has been
filed against such person by the Authority and which is pending;

(2) charge sheet has been filed against such person by any enforcement agency in matters concerning economic
offences and is pending;

(3) an order of restraint, prohibition or debarment has been passed against such person by the Authority, or any
financial regulator or enforcement agency in any matter concerning securities laws or financial markets or insurance
law and a period of three years from the date of expiry of period specified in the order has not elapsed;

(4) license or registration has been cancelled by any financial sector regulator(s) during last five years;
(5) recovery proceedings have been initiated by the Authority against such person and are pending;

(6) an order of conviction has been passed against such person by a court for any offence involving moral turpitude or
involving economic offences or fraud;

(7) any winding up proceedings have been initiated or an order for winding up has been passed against such person;

(8) any insolvency proceedings is pending against such person or where he has been declared insolvent and not
discharged,;

(9) such person has been found to be of unsound mind by a court of competent jurisdiction and the finding is in force;
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(10) such person has been categorized as a willful defaulter;
(11) such person has been declared a fugitive economic offender;

(12) there is an order or notice of any action or investigation or other proceedings of any nature whatsoever, against
the person by any governmental or statutory authority which would restrain, prohibit or otherwise challenge or impede
the performance of obligations and that there is adverse proceedings against it from any financial sector regulator(s)
including the Reserve Bank of India, Insurance Regulatory and Development Authority of India or the Securities and
Exchange Board of India, of a nature that could adversely affect the ability to provide the services as custodian for the
assets regulated by the Authority; or

(13) any other disqualification as may be determined by the Authority;”
LIX. In Fourth Schedule (Code of Conduct) of the principal regulations,

a. the symbols, words and numerals, “See regulation 11(j) and 18” shall be substituted with “See regulation
11(j)”; and

b. the words “key management personnel” in clause 1.2 shall be substituted with “key managerial
personnel”.

Dr. DEEPAK MOHANTY, Chairperson
[ADVT .-111/4/Exty./761/2023-24]
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