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. e ARt & RffEw (1) ¥ su-Rftaw (1) 9, f{as ¥ sgea wr Remger sienfa BT smoem:

‘= fafAae &1 SgeT Afdararst & fBat it w7 F3 F forw Far stfseraare fseeor g =T #ees
TS AT ST ST W=TRERT =19, ATHAT, Y TR=Te 94T & & forg a1 [Feiia war g1

1. g7 fafAemt & R 2 F s-Rf{aw (1) ¥,
i. g (@) F Fergam yiaeerta BT smom:

“(F) “siher” FT Fgr A4S R S FwuAT AfAAEm, 2013 ¥ g 141 F JEq afareg g &Y e
foeew sfereth AT onTfier 2

TOSTROT.- foeed e T A ¢ ARG GHY F ToFeiHal oY AT SRR JAre
(THEATEEATE) AT HIEAMTEN-2H % 91 G5 sTheth;”

ii. @ve () & ST
iii. UL () g ST,
iv. @€ () & Rugar sfaerfod BT s

“(Z) ‘ST ATAFRY & AT FT ATHAGAT ATHFL F IH FHAT & 7, o 390 9 g
artertaae & wrae=, [T, A, RarfAden, ofvos, [t s arfaemr grr St gt
AT AT [T W forg AriEe o g

V. §UE () g ST,
Vi. EF (F) & T TF 997 @< (F%) Fomgamr sia:enfod @R s
“(STF) “H=A AT H AT 3,

(i) =T srferfaae, 2013 T =T 2(51) F dgd TRATNT T TaehiT wiaH (Fuadr) Red &y
e a1 FEwET e % 1 7 g wie off =6 arfaa ;

(ii) TE-FTAFRTE FAera;

(iii) AT=AT AT, TRATAA, ST T, AT AT AR § Fammede & 7 § qareq i<,
S T8 AamTeTs § Ig USTIHA # " AT Ak 9T oA 8, 3% ST " yaey Haesw ar
FEFHT e & e +d 8,

(MERRIEREIEEILE

(REIGEICEILE

(Vi) FET SATHAGATT SATHHRLIT o TS FIT AT Fls W A, T

(vii) e SAfSrerETTer AfSFTor 3 UH o STty foreg wTferseor g e g &1 fReer faam
zn”
vii. @ve (¥) F Remgeme giaeta R smom:

“(F) “TITT SATEHRTT & ATHATT Fefr T ATHrEITe ATHFT F 3 FHART T 7, ™ 396 I 3
FAT ATHAGITA ATHFHLIT o HAFATI 5 STLETAT g o TorT IR oA = 857

viii. GUE () & THT 7S TLHATIT @UL () A [AHTqEm siq-eiaa B s
“(F) ATETTH % ST arfoer it T Gord SRt F qag § RALTH TH THE, -
(i) srF¥rETaT(e);

(ii) = 3T ST LRI, Frg ATMHT T<9T, LRI AISA FATAT, Feg AT T TLHR 6 AT
T 3T FE o=y "o SEe e FHETRET F ATHET F g arfuer it T g =R F
TEd e RaT g,
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(iii) TemreT; 3T
(iv) ATTRT FAT TITAT ST T9F hHT T 2 FIS d+F AT<E;”
1. 7e Rffgst F [ffaw 2 w1 sy-Rffew (2) ge smom;
IV. ger fafaewt & fAffae 3 F Sy-RfRaw (1) F 1 Rergar sfaernfia BT s

“3. TSTIThTOT ITH FLA & N SIEsT AT Smaaw gesh.— (1) T sraash, ITiasneor T [yt sree o= #
TR ATH@IT SATHFLT 6 T H TS(H0T THOTH ITH FZA 6 oI e FT v gl

V. g Rt & fafaw 3 #1 su-Rffew (4) ge s,
V1. gex fafaewt & e 3 F su-Rffaw (5) wr Rugar sfaenfea B s
“(5) g T TTTAFHII HI (AT SATART & AT T AT T9F HT ANAST ATAIT e 3T 39 IL AR FT
T AT T SFTATT FAT R
VII. ger ARt & s 4 1 Femgar et fear smom:
“4. qTAAT ATAGS.- Hald ATHAGIT ATHHLT 6 €T H FA FIA F Toegh AGah Hl AdGT Hd 6 o
Aot ar=raT ATeEEt F @ FEAT g
(1) STaaH, -
(F) Fa=r sTfefaaw, 2013 a7 T q@adt et A & otefi= a7 T ST e & e
ATt e g1 3w a%q e #ar w2 Afaf=ae & sfaia dsiiad ar;
(@) wrea ¥ fa<h snfRaat i wefara aarsit & iy & Afqr@arad &7 F7 T F7 T a0 H7
AT TEAT &, 3T
(1) fUser i i aut § wia v 9i= 1@ | stere Fferee qrgs @rar wf Tt wed o7 Jqq9d
T gl
(2) ATAEF F ITH, -
(F) T B ad & &ifaw [Gad 92 7 ¥ 7 UH 97 FU €94 hf (Had §9i gfl

TqSRoT.- Trerer Aufvr T o st sfafREe, 2013 #it g 2(57) F qed gt B = g
£ IEy

(@) Toee ar= A< aut § § 7 F FF G [T qU0 6 I H o6 THT ATH ATSrd 64T 21 3T
U 2T A= au % I § T%e g I A5l gs 2l
ISR - THa I FT

(i) @i ATEHT (TUH) F T e AT Fawor T F3 aTet FHa1 6 JTH §, A7 307
T o Ta@eor g7 fa@my 10 F77 % 978 S[E ATH/ZT FT SAheST A-AHa THFId 6 AT 6 TATA
% fero gaTIS T StTar € S geagr, aierred, ST g a1 3896 Ioha|

(ii) AT AETRT AT (TUH) o ATET T A Frawr T w3 aret St & q1e |,
ATH AT I % F=Ha<or g7 [R@TU 0 AT I7 Z (37T SATIH 3T Fl BIEHL) * Aiohs il T2-
The TFA F AT & TATE! * forw garnte BT smar 8 5@ B geagm, aftenes, =i zrfa
IqT THH ISHAT
(3) TS o ITH gHAT AT, -

(F) FAAT ST=ATRIET AH7ATY;

(@) IRATA 3T STRIIRER Y64 % &7 § 7 § T 979 FHATI] 6 979 qAdH UF |97 99087

FHATAT ol ATTAT THLAE; 3T
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(3T) SITATRTERT-3TE TR TTEA T ATT@aTaAT ST g o e 3 TaeeT & A4
(4) ST 3T ITF qeF w1 A= IV # [y Sugw quar sha =afe' g

(5) ATaEe, T AT AT & & Tt ff wegadt § e Sfaera a1 99 A8 saelr a7 Il &l
Rt ar aria T21 3 i Tae feoor off @y grml

TTSTHROT. - =707 T orof ST srferfaam, 2013 &t &m=T 2(27) & dgd TR gl
(6) FTfEraTor g A Y T =TI wiwAr # Fetha 1 o aee)”
VIII. gex faffat & e 5 i Rergar sfaenfa B smo:

“5. AT FT TFed.— (1) TS0 & oIy saee I Fvd T80, aas a9 ITEHEw qaqamsi & The
T, O STt § 39 Sl 39 H&d T & (9% 5 6l T3 s Hars IT FGAT Fraarat, dtad
FHATET, ST AT et s affames e a7 awe & et oft e, e, e, @ =
AT IEAHT HLA AT IAHT ATATAT 7 FIA o (o7 Fld FrAaATEr AT AT g

(2) AR F Atad L@ & A raaa, 3U-A=IH (1) F qT&q & T AT # et ff Fgona & an
H, STTEroT T UH FaTd o &7d (&4l % Hae grad Ham”

IX. g fafaemt & A 6 F Su-Rffaw (1) w Rugar sfaenfea BT s

“6. GAT ST TqSIHIIT T AT AT~ (1) TTFEFRIOT FIT I e I 6= T & o0 araas o sAfeeh
STTHERTET AT TTSRTOT FT ST qhelt 51"

X. g fafqwt & [RRgw 7 % sv-Rfaw (1) # Femgar e G smom:
“7 . AT FT AT~ (1) ATAST HI AT FLd TH, TTARLIT FH A& H1F HT,-

(%) TEATASIT AT FATAT FAT, ATHLAAT AT THRATT LAAATA Hiad HETAT FT (AL FAT, S
I EEC AR AR E R IC I IECRE T W R

(=) TRt AT U srfereReor & R /it et sirae 9% 992 g1 99t g1
XI. 7 fafrat & Affaw 8 & Su-faffaw (1) F @ () F:r Farger sfaentag B so:
“(F) ?Wﬁﬁﬁ'ﬂﬁﬁﬁﬁg qTAAT HIAEST 3T T3 TTAT % dgd HaTid o STaersli i =1
FHILAT 85"
XI1. ge fafagst & RfAaw 8 & su-R_ffww (3) #r Memgar wfaenfaa famr smom:
“(3) TrET sTaaT T SFATHIT LA H TgA, TTTAFHLIT SATH I TTIAFIIT il TH T il ATSH il I &
dog et & Fae saad | 9T &l G & oI it )

I STl TR0 T AT I T3 @Al g 1 Gl qgl Q3T ST FA1feyu, agi UHT T a91 &
XU T FATUT FHIIAT 37T SATATH Tl TTTEHLOT F HATE T ATTH 6 Ugg [ad1  Ha< Tg TaqT H7 Ja9< AT
3T STumTT o6 9T e 7 S AT ST AT, arfes STreeReer sita™ T a9 § qeH g1 qehl

T gl T reae il Tod, FEA AT GTHE TFHd AT TR TAT Rl e FT o6 Tahel 6 AT 9T
FEATeha FY [T AT 8, TgT UH SAFATHId il [ F T a9 shl (i o (o7, GiIeheor THII T&T Hild
F forw smaee &y Rt AU srae 9 e 9Et e s

XI11. gz fafat & R{ffaw 10 ¥ se-RfFaw (1) F gve (F) 7 Femgar sfaenfe G st

“(F) STET AT AT TTRATT T TSH T TGA HT TEATH TEAT &, SH TTTEH0T F T ATHIGT TTH FLAT
BRI
TTETHLIT. - TTTRAT AT T2 & afeaad § Faferfed emfder gi,-
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(i) Far srfafaae, 2013 (2013 FT 13) % YTALTI & dgd THTHAA, dTaaad, THEwT a7 et o=
TR % AT TARISA &1 37 T8 T Y9 T 37T FTA % Jaqed ITaeTH JT Fls F< AT FTeT
o o= U AT qestee T T 9=,

(ii) e srfereraaTer stfrwor o Ao § #°rg gREde
TTSTHLIT. - [RF307 T o1 g, 9T Atearf=aw, 2013 it &7 2(27) F T8 AT, ¥
(iii) e srfreraTer srferaror #i ffaes fufy & g afvada;”
XIV. ger faffawt % R 10 & su-RfRaw (1) F gve (@) Fr [Remgar sfenfea BT smoem:

“(@) 7g JeIw gug u< =q fafaaat § Ay amar amest siv == aitwar F aga Ratta s s
T I HAM

g STTErRoT ETT STTSaTarett B § a7 Afafaaw % it anfier #7 7 Forq e & sFaread fawme
& orw = F srfSereTer st F e AR 3 e o i s o Serre ST "/t g,
STET o 9 S J9= oY T AT e@aTe ST &l 39 &7dl T ATATAT HAT gRII"

XV. yeg Afagwt & [Faw 10 & Sg-RfEaw (1) F gve (7) @ Fegar st BGRr s

“(=) =g, ITTERTOT FIRT STuferd UH 7T Tehedl & srarar, AfFadt & qgq AFfee Smart &1 Fax
AT I T 31T gl Thed G| T80 14T, T8 A= 5 % 9-fafaaw (1) & aga arfeewwor & & 1%
AT § FheT oft aequa aRade & TRt 9q $F %8 & Tadd il JedT & Ugg (&l & HidL T&qd
FT,"

XVI. 7= Rt F [AfFaw 10 ¥ s-RfFEw (1) F g (8) F 9”7 g% (§) F 1 {fEER
sa:eqie R sra:

“(ST) I ITAQT AT & SAATAT T THTOTTS TEIT FAT| THT THITTS IHH 1S 6 THE TG AT ST

e et feeaford, ofs #rE g1, 39 9% TASTRI0T & 91, WITEHI0r &l A a9 &t G99 & 970 @41 %
AT AT I TS HLOT 6 HIAHTA f GHTH 6 q13 faAT & qae T qa Fam;

XVII. ger fafagst & R 12 # Fergar sfaenta G smom:

“12. GSReRT0T [, TR ATTEHTOT &l THIE AT T FT AT (AT GSHT0T [ 3T IH T AR FT AT
AT T AT FTN"

XVI1I. geg fafaeat & faftww 13 st Mergar sfaenfaa B s

“13. qTTSE .- a1 T SATSe@aTe sttsaenr, fafaaw 22 # e 731 w9121 % 0.05 IAT 6t 27 7 foATet
AT I AT e ST IH T AN FL AT AT 1 q0iemew gy Haiia o fQfe & w2 e
T

XIX. ger fafagat & gy 14 #r Fergar sioentta far smom:

“14, ST FHT T~ (1) FET ATHAGITA ATHFIOT, GSOwRT0T THTOTIT F1 O § g 7= & daw
STFHTT TTCET A T THTOTTS T F o6 {10 grierereor g g 9eT § sraea !

I SH ATAT TRATAT & FIA & Tgel SAHTT TTTFA FTA T THTTS ST FEAT 2T

T FAATT T FT T THIOIT STH T o (70 @i ATAh q0T f Aa9TwdT al, dgi G
AT it [ & g7 we T 2 H FH F FH d9 QT T8 ATaad FEAT gl ITTERor Hon Fir
T & &1 F3d gU B2 Ae I+ T &1 AT <h 8T & HT 96T gl

(2) T ATHEIT ATAHTOT SHAHTT TTLET FA T THTMTT o o o0 e Fd 907,
() ST HEAAAT HEATSAT o T HAT TAL o6 THATAT o6 [CATEA %0l (Y FHT;
(=) TFerRr gIT et ATeas 37 ais | TUITet! feame & ORT g 6l IS FH; &7
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(3T) ST <9 Heol T AT 36 ST T qa99-95 T [ ag ATETT TTEFT L o TG o0l
At & ang we F e FET ATHe@uTe ATHEH F said SEarad qaret & oy Huauasrs
B THTOE ST AU 27001 THTOTI ITH F43m|

(3) THET ATE ST Y07 2T 37T =99 Wk # fAfAfee a7 Meifia oot & a7 981 g, SH Tedae
F¥ fagr ST

U AT TTEET FT T THIIS 3 % forw ot smeras & steediehd we & Tgof, TTIEEr g hald
ATHAGITA ATHHLT Tl FAATS T I AFAL [&AT ST

e TTTEER0T, 0 a7 & 6q g4 U¥ 3 I Aafe &l 9@ saeds g, VT 7afer &1 3a+ sffafs a9
T BT HhdT &, FOraeT STiereweor grey s are T Al A LR Aferadrer Afew g g7 w7 o
AR FAT o ToIT Sraedeh q9=AT 70|

(4) FET ATHAFT ATHFLT F FAA 3T AFEAT FHTHFS 6 (T ITHRF THT ATHAT I G F7 F
1T, TR ST V F ATETE SHTHTT TTEF FIA FT THTTTS T FIT

(5) FAATT YTTEH FZed FHT THITT LT FIA ATAT Ha [T ATTAGITA ATHHRL, TedF TG0, A=A T | H
A3y srame |Rar &1 sgure s

XX. weg fAfagwt & [fFHaw 15 @ Fergar sfaentta &R s

“15. GSTIRCUT THTUTYS it FEAT.- FalT ATTAGITe ATHFHLT T fI7 747 ISHHeor JHTorT qa a6 T8
T 9 T o AT & SqETe STteor gy Mefad a1 ¥ 981 a1 Srar gn”

XX, gex fafe=t & fafae 18  Su-Rffaw (1) Fr Rugar sfaenfea BT som:

“18. FhT AT ATHFHTT it YAFT T STAENRAE.— (1) FE1T AT AT, srterf=a &
ST ST 36 st AT et s ffagst, siv s g S y=rew 9T &7 /e av
et JTee STee WhhaT AT fRenf=aert, afed=, e siw A<t F sqam, afef e & saera oarfHe
T TS GO ST 6 qgd T ATHETATsN o (o7 hgihd ATTHA@aTe, TATAT 3T AT a7 Hrd HIMl"

XXI11. wex Rt & A 18 F sy-Rffaw (2) * gve (W) #r Regar sfaenfia BT soem:

“(ST) wTferRzer AT ITfasRTer T AT et s fehrr 1 sTuferd Ser sraaT gaar ofiT T & et &
ey § RTE Yo Fh fRerm-fAsent o Jad= § 9gradr Y& FedT;"

XXI111. Fex fafaewt & faftaw 18 & Sy-Rffgw (2) * @ve (71) w1 e sfaenfea BT smom:
“(3T) IWIAT SATALTHRATA 3T ATLATHAT o6 FTAET TUTAAT T THATA | T FHLAT;"

XXIV. gex fafaewt & fafaw 18 F Su-R_Rffgw (2) 1 @ve (3) ge STom:

XXV. wex Rt & A 18 % su-RfAgw (2) # gve (7) & Rugar sfaenfea B smom:
“(T) TAT ST AT FR 1T ATHAGATA ATHFHLT H TH GF ThiH 6 dgd AThId T GTdl 6 g dad o
T % o7 T T -ATIAT G 0 A 2d FHeAT;"

XXVI. 7ea RFffgwt F At 18 ¥ fAffaw (2) F @ (M) F 7= 741 g% (%) FeEr st
[ERISILUIE

“(oreR) srferfe=m o e, e, AR, Rerfaaer, ofeas, et siv arfderor g S fAfReert
FT TAF THT ATATAT AT FAT;"

XXVIl. 7er Aaffgwt & fffaw 18 & f[ffaw (2) F °g swenfiT @ (=) F T 741 @3 (E)
ReaR sa-eg BT S

“(vr) TRaeTeaRl FT Td® q9T [OrEATIOl HAT0 T&TT HAT;"
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XXV, qer faffgwi 5 [fFaw 18 & [t (2) ¥ A siaenfig €@ (@) % T 71T @< ()
ReTaR sa-ema BT S

“(omT) Fg gETET wAT T AfafHae F S e dr 7T Ued Thidl ok dgd "edeqal e o
TRETAd AR Tt s 3t gl

XXIX. wer Rt F ffRgw 18 ¥ su-REEw (2) % s T sv-Rffaw (2%) #ir s el G
STTA:

“(2%F) Fr ATHTEITS SFTAFLT, GrETaET i THATH o o7 sraedss Teft IUTT LT AT AT 5w
ST fRemAgent F AAATT eETaET F TFHATH 3T Jordq Afq &l fAwfoa o Fwaifeaa wam, e
QT &, -
(F) At =T 7 I FAT A7 T2 gAtEa war B vE e gty g aur aarE ®9 F
GENECIEIHEIES
(@) T ATHTET ATHHTOT T ST & TSt AT ATILATST 6 FTE0T TRt fF SHTiorT g & forg
STIETAT &7 ATAIT < T TTALTT HEAT |

THHRYT.- 29 AT o TSl & oy, siatees AT oreg | SmerT et STi¥eradTer STfssheor T
AT FTAT F AATRAT T FAT TATAT HT AT FA o6 o0 rqere T8 AT 3w whwamst &
S et e Afedt v qar s i e e, afderat it gdiwar S guiar, &
FErsaa= 1 soTe ROTe &t 87T 92 GI7 T TE&qd FIAT THA 21"

XXX, e fRffawt ¥ [AfRaw 18 & 73 siq: enfa Sv-fAff s (2%) F 9 73 Sy-REaw (29) #r
ELROIENRET IS I
“(29) FET ATHAGIT SATHFHLT, AT Al AAAT AT IS TEQT HIT| AT [Are § [aferad
T orTfier Zi,-
() Feferfad sq@ STl F qag § q&T FEaE] AT g1 THA, -
(i) AT Terarett ofiT Rfres waraer =T it 7T 3T TATa=HTiar,

(i) sfarfFem & wreamt, e, A, oA, ofosy, Fde s i g S
fafagert & ATI-A7 97 AN] FILAT HT AITAT HLAT; 3T

(iiii) ST HIEAT T FATATAT HTAT,

(@) Atz F Sfaera omtaer it T GorT ThiHT T TERaTst, TR=TEA ST Graratedl fi SR &

Teer § sfeneqr A"
XXX, qeg At & fAffww 19 & @< (3) F a a1 s & Rergar sfaenfia B s
TSR~ T ST 3 7 1 ITIH a0 o o A1 FqATerd U AT -AT1erd R 39 a3 &
feutTew fofw sro uftersrere & Ay, arfersreor a1 g go TuITet ST Y FEEterd €9 e Sw
T Tg = T g
XXXI1. &7 A=t & A 20 F g (9) s Ragar sfaenfea BT s
“(71) s ATTEIT STRToT, ITTAHeor T MaTRa T=rer i< ST=iieht T HT AqaTa Ha”
XXX111. g7 fafaawt & [t 22 % se-fRfaaw (1) F Fergar sfaenta BT smom:

“22. AT T~ T ATHAGIT SATHHLIT, SATEITHAT F AT ATIHA il TS T9T ThIAT o ATHITATSAT BT
AT TETF FIA & (o7 AT THTY 3T AN FT Tald FT ThaT gl FAT THATT TTIAFRIT FIET 8 6T T8 ToF
e IiRAT F ATy & Metha BT srom

XXXIV. wex fafaaat & fafas 23 i Fergar sfaenfia R smom:
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“23. AT YeeT AT~ (1) ForT ATeETTer ASHTor, SHEET IEET F F1 T970 {0 59 & 58
HEI & AT ITFEor % q9ef A Taee ST Teqd H T
(2) fRere werge AreET # Ao afga s REr arfee gi,-
() AT TIHRAT T U FEaeqa wrEwa e awor YT e Jaret & Ry T&gm & gt
FIA o [T AL F SR AT ST TFeT HCAAT o THIH g doh STANT (ohT ST a7l |TeET T
foraror orforer €;
(T) FET ATTAGITA ATHFLT 6 IT-HIAGTR, HHATAT, AIIrsharen, Tar Sararsi o et ofF
AT o177 9&7 F AT HOFk T T S HAor F afRormHEaET gRASET F aREes 97 B oft
BITHehTEE TTE & F4979 & o0 sa9Te gi; oY
(3T) ST F AT FRAIR srater F forw afaeamdt stfsror i1 e agrar & o graem
(3) =T TE&= AT 7 ST=ra= FohaT STTUATT S ek facda av &t aurfe & i o= % fiae srfesrer
Ty T ST
XXXV. 7 At & ffRae 25 F Regar siaertea B o
“25. ATARIW & siquia ATMH $T T2 TAT ST & GTAT H SHF AT FAGATI T ATETT & AAT
FLAT.- Tl ATHAGIT ATTHHRLOT ATATATH o Fq omiHer Y T2 T ThAT F Tt grar, 9, =77,
T TATE, ATTeE, 22T i AfAataT arfeaat & vavara daeft FEawardi w1 Sq+9T o+ T aiedl i

ST F AT FT”

XXXVI. gea fafagwt & faffgw 26 i Magar sfaenfta BT s

“26. Areror AT siheAur.- (1) Tferseor AT siaae 9 ST Afderadrer sfseReor &1 fALrerr wam
S o a8 3= awe=

ST & 2Id gu o, TRt off Tt g9 v, witeeer =1 fAf=aw & qga [Afee saeEt & o e a7
et siereqr a7 staer foreT st wfafafer % g e afSeradarer st % Tfiwe sfem &
TAFCIThT AT ST AT Aigd QAT (2T, GTAT AT ATHET T [HLTEI07 JT SHReq07 T Tha T 2 |

(2) 3u-fafaaw (1) & e s & arfee gi,-
(F) I TIAATHS LAFATSH, TUTTOTAT ST TTHATAT T GIATST FAT;

(@) 75 gHtaa w7 i =9 Afaawi F aga sfem ais & aEr &, dtvemdl, fid aifaear i
TAFCI TR AT ST TEATSIT T TET ST BT €,

(M) g giAtara A1 B F e sat FE=r e, TEATe ST gt 3T sty R T g
AT FehT T ATHAGT SATHFTOT T IFHT I AT ST =T E;

() T2 gAtEa Far 6 F=7 sttef=as & e, 394 dgd aq1e 70 [Fa1 a1 @fEgai 77 st
FT ST TRemferaert, o, faer e fAfagern #7 suree &6 o1 =1 8;

(F) ATHETATS, TS FIATAAT, TeTEAT T Tohell o7 AT & I Ut et ofF formmarat it St= &eer
ST o e sfSreraTer srfsrweor £ fafate & defaq § ; &
(=) srtsraTaret & Ba § ST=a a8/t ST arer A8l 9 Tqq; G o471
(3) wrTtersReeT fafaafera iRt & qeaiwa &l T F3 & (o7 U Usiiehd Jodisws FIh Hed & (o7 el
FAT ATTAGITA ATHFHLIT I FH A7 AT FT THaAT gl FalT ATTAGITA ATHRLT UH AT 6
oo == g Fam”
XXXVII. 7er Affawt & [fFaw 29 ¥ sv-Rftaw (2) s 737 su-Rffgw (3) s =i G
STQ:




[9TT HH—=vE 4] T T TSI © T 9

“(3) TREYeAT AT SfeReqoT o FXTT ATTEha ATk GIT Seqd AIE T UH SAT<h T W[l hel | Zeqrasy
T FAAT T TTEHLOT o THeT oheft T srearoor a7 S 7 foheft srer Fwrdaret § w=reha 36T ST
XXXVIII. ge Rt & Rt 32 ¥ su-Rftaw (1) F 9 () F 919 & 747 @ (99) sa-eg
[ERIS LI
“(STeR) SITFErsReoT IT U 10 |93 3 e sHa@ T YTIEFT T &0 THIOTI S I8 Fd | et TgAT;”
XXXIX. g fafaeat & AT 32 % Sg-Rfaaw (1) F gve (7) F1 Rugar saenfea BT s
“(3T) TS ST FILW, ST TTIEHTOT 0 T |, T GS(IHL0T THIMTH % Hea A7 T FIA F G e
an
XL. 77 Rt % Rt 32 w1 su-Rffaw (4) g2 smom
XLI. 7 Afagst F RfRaw 33 &1 Rengar sfaenfea BT s
“33. USIIELOT THTOMGS &1 S¥Aqor,- (1) FefrT sTfoeraarer stfderor, arfesreor &1 sqarg #h o
TSI 0T STHTOTTS T ¥AY T ThaT gl
(2) TH AqUF T A= FA % oI, STeaaor g rser@dre Ao § [efoied AT 7 gt
3.
() srf¥araret &1 Far ft Fiawar g w3 F oo afatem, Fae, {e s Rafade,
TR % Tgd AT ATTe@l 3T 7 TSIl 6 L@ 3 HLE0 & [oT U= AR < 2T 9T
AT SEAEAT FAT,
(@) T ST Afad FaTsal, T1e s af, H GETAT;
@) srfraTarstt ¥ forswrarat =1 Aarr; i
(%) SATSrETATet o B & FIs T IUTT FIAT|
(3) TV F ALY X A=A FTd THA, TTHLT i T ATHA@IT STTHHLOT IT VT o7 9T TRl &
ST 9 ATHTATSAN & f2al il qeear & o If=ra a7
(4) TH FET ATHAGITT SATHFHLT T ST o TohelT AT ey 9 fo=me /gt o s Sraer |95y o
FIE A7, ST AT AfATae oF B3 s & a7 sfasreor g A= e o = 2
(5) TreT oft srvardur &t SIqAfT a9 T Tl &f STuIHt S qF 6 Ao §qe 7 20 10 & Fwwy
Afer@aTe Ao 7 I9-ATFTH (2) % qga saegaharsi oY I9-faf=aw (3) & dga 9+ i, I3 Fls
g, T SATATAT AT & IT I AqIATAT & [T FHad IS0 3
(6) ST T ITTEHOT ST o ST I TATHIT BT, TAM hx 1T ATH@ATA ATHFLT AT U 0
GSTTRTOT THTOTTS &l TF T QT ST hald ATTA@IT AR i a1q a1 & fae gira H i vEr

TAAT I ATAT ATHTSE T STA AT 3T A5 1T ATTAGIT SATHFLOT T VT FAAT AT Ja9T5e I ST
T ST AALTF T & TAAT FT THTL HLeA 7 AT Faer m”

XLII. geg faffg=t & faffaw 34 #i Remgar sfienfa BT smom:
“34, THTYH & Aeaw T TCHI HT THATE.- (1) TSRL0T 00T o feras it fafar &, e sfderadame
srterReor, ST TR fEfor 2 -
(F) srfarfaarm 3 sianta enfier i 7 daw SRt F agd, ST off ITHeT g1, T3 FAG9rT F AT 698 FwW
=,

(@) FET SAtSerEaTer AfsRTor sra SfSweT a1 [ § g aret srteadt, Afderdl, sEarastt av
AT % Hag H UHT FATS HAM, ST FHRI-HHAT F Aa¥ & 39 O & 7 gaEog @i # o6
srafara 2r A sfersRwor g fAEfera £ v 2
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(1) STIHT ARTT 9% UHT SATETAT, AT, TEATAST T FAAT ST ST ATHLEAT H § AT TRt o g T
srfrerEdTer freRTor 7 39 =Y 0 O |, ST artaeor g R i S, st wam;

() FETT ATIEIT ATHFLT FUAT AR 3T AT T PTG TOITAT =ATH AT TTIAFTOT gTT
STUTETT BT U I TG & qgd T SMEqAT 6 TATR AT Hl AT Fd § THT 9T qgraar
TETH FIT 31T UHT TSI FTIOT AT Tehed HT ST ATHGTATsH o6 fgd H UET Arfeadl & iqeor %
TFY | ATEA 2l Tg AT AT Fa o6 ot Iraiires searasit, afs e a1 GEET 7 Fq2or e
FT ST At & a6 S
(F) THT ATRRATT FT FALOT IR T AT o0 0 fRemrfagent ar Afadert & srame B som,
E1R8
(=) FrT srfeeraarer stfdseor a9 a% yrferewor % Ao % srefim o ot a ©oF o aefy siawor an
FEATS T 21 g1 ST IT ST qh o g smmorasy fAetfaa wem

(2) STISREOT STHTOTTST R T e st fafer & gafera s stsrergarer sriererer, -
(F) I TIATATEAT T §F FT T 3 HATAT ATHAT T THTIA F T[0Tk Farel H GS{IeH0T shl AT
3T 2,
(@) =6 TF TE o0 0 OSHsheor THTOrTS T TSRO T aTae FT Q9T Y UTaeRer grey fAafora
UHT 3= TSITEAT 0 FAT T2 & I § GHod AT S AT Rl AIAT a9 T2 3T TH 77 T
T wETRA FT Sar et BT s

(3T) ITTEEFTOT g7 &1 TS q9F HIAT & e &l | s R 1 @ T oY 39+ SAqurad
e &,

(%) THE GIT U AT TGIT ol TS IAGTLN 6 Hael § TTALTH HT;

(F) ATHETATAr o TRt AT SAToer@l a1 TEaresil ofiT Arfeadi ¥ Haiad Fare digd UHT o+ s,

ST U sl SAfreraarer sforeor £t sfeer ar f=er § g1, a9y €91 o Fiae e 39 airs & w4,

SraT sraferd g, sie

(=) fafa=toa sufeaat 1 velt fa &, S srfeerwor gy At it S, siawoer a1 AvewT )
XLIN. gex st & e 38 & @ (9) & 38 Y& yiaerg &Har srom:
“(=) ATTEHT % @ FIHE 0 el HeTadi a1 Fhe T 3777 STk & a1 AT a7 9840 2l & (o0 3Taer
¥ 41 g2 e safer & forg fGafsa wwm”
XLIV. g fafawt & Affaw 46 & Su-fffaw (6) Fr Femgar sfaerfa T smom:
“(6) FETT ATHTEIT ATHFIUT, IHF IT I T FIHF & [d%g TF | & df T2 et fF Fars a7
Tfers FTIaTEr o ATT-ATT TSR0 STHTTTS YTH FE o TETT 36k g7 het srfafaam, e, Bfaam
e fAgert i arfeReer & sraar ot ser fRfaamee R a7 aeame & e &1 squres 7 & S %
ey § T AT FEATS AT FAfers FraTer & araee § TIeaor iy gierd Herl”
XLV. Hex fafaat & agaet 11 F 919 78 agget 1V {ergar @t i st

TG IV
Yo e R i R st
(s srfrerEaTer srfsrenReor) fafRam, 2015
(R 4 38
‘ST 79T St =AfE F Fair # g g

(1) 77 Faiia we & forw o F47 s 2Ae ST 7 3 SARE g, TTeor et St T aree
T & § T Tqehar g, forad fferfea ot afer gi,-
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AT F
() fa<h=r gefasT,
(@)a‘rﬁ%mﬂwﬁ—eﬁéﬂmﬁﬁwazﬁm
(ma
(sr)a?a&sri%rmaﬁraﬁ—cr
(F) =24 3T TG,
() Ta=TT oTtere e9aT 3w Raer st

g

gy Fafefag & & #1 oft sarTar oo g1 ar B =t i suges aur sfa st a8t wmer
STTUSTT, -

(i) T =xf~e e g srarterss aferam |51 2aT, 1973 (1974 1 2) &t &m=1 154 % Jga ITfarwor g=T
SATOTTEr T AT =T a9 A T2 21 3T ST AT 2,

(i) TF =tw e fAeg ot T & gated ATl § el Jaad ST g ST a7
ERIRIE IR RS TR E i

(iii) T =afh e fAweg stasfa e a1 =i st & "atea o amer § srieemr ar et
avg FAfRaTae Trfaeer a1 adq AT g7 §39, Ao a7 giaser v srger arfea & 73w g1 sfi
T AT AT 2T

(iv) foser o= 3t % g TRt oft i & 3 Bt g S s =t o5 @ w7
ERIRIR I

(v) T =R e g wrferseor g aget it FEare! 4% Y T2 81 $fiY F faq g,

(vi) T =ik o g foRetT =amarmerr g foneft v st o foro Srorfafey st sreer arfa T
21 Sraw e srorever 37 e sroever a7 eraTersy onfee 2v;

(vii) TF =R s faeg FRET fF T Y 5 90T FEAEr S it TS AT THII FT SaeT
T T T E;

(viii) TH =af<R S e e fRaren #Erer @feq gr a7 39 feartear =iva w2 &3 71w g1 3w
I A2t T T

(ix) T TF ST AT AFTTEHT & AT T [ahd (S| 7 977 37 87 &Y 78 i waret
2,

(X) T T<h ST SXTaa aadT & &9 § aiigd (3T 49T 2;

(xi) U TR TSrereht STt Tt sraereft =nfua e = g am

(xii) FTE T TTRIAAT ST TTTEHT T eI v 12 3

(2) STt ToheT =< T ITTEHT o Q9T FRT SUIH q9T Iterd ATk |ITUd Agl (AT 47 g, UAT ATh
I AR | &Y T2 ety F forw 3w were [/fYr 7 g 9 & aata F oo, g o i e smear A
TR A2t ohr TS 7, TRt oft werre 3 usfieor 3 forw sreres #we g uT A8l gl

(3) wrferswor &t T ¥, T FET ATHrEIT SATHFL AT ITF T FIAHT § & Fls, el AT 9077 g
(1) 3 T % o dgd "IHaS! & I FA 7 @< (1) F 90 @ % qgq hel (HgdT AT F:e<haT &l I
FIA | T <A1 g, a7 agi ST G0 THIIT =9 [@AHgHT & Iqag F JqE Metaa a1 o B&Far s
qHAT gl
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T DT ATHAGATA SATHFHLT G (1) F Tgq AIHES! Ol T F HA ATl I H&T FIHAT 1 A [T
& HTa¥ g2T T 3T Y T HTLATE F qTE | TTIEHLT T Grad HTl”

XLVI. &g Rt & agget 1V & 918 98 sgget V Rega siaefoa & st
AT V
derw e AR sk R s
(Fh srferereaTer stf¥e) faffem, 2015
[ Rt 14(4) 3@ ]
AT TTCET FLA T THTTTST

derw e AR sk R s

FAIT ATAAGAT SATHHT F €T § SHGHTT TIFH FIA BT THTOGT

e (e w F qTEAH F T
ATTAGITA ATHFRLIT & T H G0 FHITS T 6T 74T 7, A TagnT do [ier ffaamses s
e e g R daa =t F oo 50w afhemarer st =9 9 s sl /
AT T TTEFA FTA 0l AT <T ST g

1

qreT

Fd
gor= fater fafaames e A= artesrer”

=T, ST AT, ALqT
[FRsTTa-111/4/30T7./741/2023-24]

e T e AfFemas i e srfesrr (@ s safvse) @fEas, 2015 #1 srteegEEr
T, PURE /1 2/aestue/139/7 F "1eaw F f3A7% 27 18«1, 2015 Fl AT F LS9, AHTLTIOT, AT
N, g 4, /. 140 & Triorg Bram am o, =i =a% qeaadr qorg=n | do= At Bfiams sfiv
o wrfeeeor (FT sfveraarer  stfsaeor) (Fo| gerree) fafaaw, 2018 & stfee=eT 4.
URAET/1 2/3MSUe/139/7 & A7eq® & & 25 S, 2018 T AT o TSI, FHTET, AT I,
T 4, €. 238 #, Yo ATy fAfRamwe s e arfaemeer (s stfveradrer stiveeo) (G gera)
fafeae, 2020 Fr AfeeE=AT §. TUwREU/12/asiua/139/7 % wrea® ¥ faAr®w 29 s, 2020 Fr
AT o LSO, AT, 907 1, G 4, § 296 § T41 dord [Afdr AfF=mms sfiw e arfesor (@
ATIEIT ATAFRIT) (Ferrerd) AA=w, 2021 FT ATeF=AT §. TURAE /1 2/3SUA/139/7 F ATETT
H faA T 14 S, 2021 T 9T & TS, STETERO A 1, @ 4, § 237 § e o w=m om

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 9th February, 2024

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CENTRAL RECORDKEEPING
AGENCY) (AMENDMENT) REGULATIONS, 2023

No. PFRDA/16/01/08/0048/2017-REG-CRA.—In exercise of the powers conferred by sub-section (1) read
with clauses (e), (j), (k), (I), (n), (o) and (p) of sub-section (2) of section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority, hereby
makes the following regulations to amend the Pension Fund Regulatory and Development Authority (Central
Recordkeeping Agency) Regulations, 2015, namely:-
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1. These regulations may be called the Pension Fund Regulatory and Development Authority (Central
Recordkeeping Agency) (Amendment) Regulations, 2023.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Central Recordkeeping Agency) Regulations,
2015, as amended from time to time (hereinafter referred to as ‘the principal regulations’), the following
amendments are made:—

In sub-regulation (1) of regulation 1 of the principal regulations, the objective of regulation shall be
bstituted as follows:

“The objective of the regulations is to specify eligibility criteria and set standards for technology architecture,
governance, and operational service levels of central recordkeeping agency to protect the interest of subscribers.”

In sub-regulation (1) of regulation 2 of the principal regulations,
i. Clause (b) shall be substituted as follows:

“(b) “auditor” shall have the same meaning as defined under section 141 of Companies Act, 2013 and includes
system auditor.

Explanation.— System auditor means an auditor empaneled with CERT-in or Ministry of Electronics and
Information Technology (MeitY), Government of India;”

ii. Clause (c) shall be deleted;
iii. Clause (d) shall be deleted;
iv. Clause (e) shall be substituted as follows:

“(e) “compliance officer” means an employee of the central recordkeeping agency designated as such by its board,
for monitoring compliance of the provisions of the Act, rules, regulations, guidelines, circulars, directions and
instructions issued by the Authority;”

v. Clause(h) shall be deleted;
vi. After clause (h), new clause (ha) shall be inserted as follows:
“(ha) “key personnel” includes,—

(i) key managerial personnel (KMP) as defined under section 2(51) of the Companies Act, 2013 including any
person appointed as the managing director or executive director;

(ii) non-executive directors;

(iii) a person serving as head of department of cybersecurity, operations, risk management, technology
including person(s) who stands higher in hierarchy to such head of department(s) and directly reporting to the
managing director or executive director;

(iv) compliance officer;

(v) principal officer;

(vi) any person designated as such by board of central recordkeeping agency; and

(vii) such other officer of central recordkeeping agency as may be instructed by the Authority to be so;”
vii. Clause (m) shall be substituted as follows:

“(m) “principal officer” means any key employee of the central recordkeeping agency designated as such by its
board to be responsible for the activities of a central recordkeeping agency;”

viii. New definition clause (na) shall be inserted after clause (n) as follows:
“(na) “stakeholder” in respect of pension schemes covered under the Act shall include,—
(i) subscriber(s);

(if) Central and State Governments, Union Territories, Government Nodal Offices, Autonomous Bodies of
Central and State Governments, and any other organisation which has covered its employee(s) under a pension
scheme covered under the Act;

(i) intermediaries; and

(iv) annuity service provider(s) and any other person(s) connected with pension schemes;”
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I11. Sub-regulation (2) of regulation 2 of the principal regulations shall be deleted;
1V. Sub-regulation (1) of regulation 3 of the principal regulations shall be substituted as follows:

“3. Application for grant of registration and application fee.— (1) An eligible applicant may apply for grant of
certificate of registration as a central recordkeeping agency in the application form determined by the Authority.”

V. Sub-regulation (4) of regulation 3 of the principal regulations shall be deleted;
V1. Sub-regulation (5) of regulation 3 of the principal regulations shall be substituted as follows:

“(5) Applicant shall pay a non-refundable application fee of rupees ten lakh plus applicable taxes and levies thereon,
along with its application to the Authority.”

VII. Regulation 4 of the principal regulations shall be substituted as follows:

“4. Eligibility criteria.— An applicant desirous to act as a central recordkeeping agency shall fulfil the following
eligibility criteria as on the day of making an application.

(1) The applicant shall,—

(a) be a body corporate incorporated under the Companies Act, 2013, or under any previous company law or under
any central enactments, and registered under the Goods and Services Tax Act;

(b) have experience of at least five years of performing recordkeeping of ownership of financial assets and related
services in India; and

(c) have experience in managing over five lakh unique customer accounts per year over the preceding three
financial years.

(2) The applicant shall have,—
(a) net worth of at least rupees one hundred crore, as on the last day of the preceding financial year.
Explanation.— Net worth means as defined under section 2(57) of the Companies Act, 2013; and

(b) made profit after tax in at least three out of the five preceding financial years and not have incurred cash loss in
such two financial years.

Explanation.— Cash loss means

(i) in case of a company preparing its financial statements in accordance with accounting standards (AS), the
figure of net profit/loss after taxes shown by the statement of profit and loss is adjusted for the effects of
transactions of non-cash nature such as depreciation, amortization, and impairment loss or its reversal.

(ii) in case of a company preparing its financial statements in accordance with Indian accounting standards (Ind
AYS), the figure of profit or loss (excluding other comprehensive income) shown by the statement of profit and
loss is adjusted for the effects of transactions of non-cash nature such as depreciation, amortization and
impairment loss or its reversal.

(3) The applicant shall possess,—
(a) information technology capabilities;

(b) experienced manpower of at least one hundred professional staff with at least fifty staff in the area of operation
and technology management; and

(c) experience of developing and managing technology-based administration and recordkeeping system.
(4) The applicant and its key personnel shall be a ‘fit and proper person’ as specified in Schedule I'V.

(5) The applicant shall not either control, or hold twenty per cent. or more of equity share capital, directly or
indirectly, in any intermediary and vice-versa.

Explanation.— Control means as defined under section 2(27) of the Companies Act, 2013.
(6) Any other criteria laid down in the selection process initiated by the Authority.”
VII11. Regulation 5 of the principal regulations shall be substituted as follows:

“5. Disclosure of information.— (1) While filing the application for registration, the applicant shall disclose all
relevant information including any action or legal proceedings initiated against it, its key personnel in the past
including the pending proceedings, for any material breach or non-compliance by them of any law, rules, regulations,
and directions of the Authority or of any other regulatory body or the Government.
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(2) During pendency of the application, the applicant shall inform the Authority of any changes in the information
furnished under sub regulation (1) within seven days of such change.”

IX. Sub-regulation (1) of regulation 6 of the principal regulations shall be substituted as follows:

“6. Furnishing of Information and clarification.— (1) The Authority may require the applicant to furnish further
information or clarification, for consideration of its application.”

X. Sub-regulation (1) of regulation 7 of the principal regulations shall be substituted as follows:
“7. Verification of information.— (1) While processing the application, the Authority may,—

(a) verify the documents, inspect the infrastructure, and resources, including technological capabilities which the
applicant is required to fulfil; and

(b) seek report from any agency which may have a bearing on the application.”
XI. Clause (a) of sub-regulation (1) of regulation 8 of the principal regulations shall be substituted as follows:

“(a) whether the applicant satisfies the eligibility criteria specified in these regulations and other requirements laid
down under the selection process;”

XI1. Sub-regulation (3) of regulation 8 of the principal regulations shall be substituted as follows:

“(3) Before rejecting an application, the Authority shall give a notice to the applicant to rectify the defect(s) in its
application, within fifteen days of receipt of such notice from the Authority.

Provided that where the Authority is of the prima facie opinion that the registration ought not to be granted, it shall
communicate the reasons for forming such an opinion and give the applicant an opportunity to explain why its
application should be accepted, within fifteen days of the receipt of the communication from the Authority, to enable
it to form a final opinion.

Provided further that where an application has been rejected on the grounds of being incorrect, false or misleading in
nature or has omitted to disclose material facts, no fresh application from the applicant for grant of certificate of
registration shall be considered for a period of one year from the date of rejection.”

XI11. Clause (a) of sub-regulation (1) of regulation 10 of the principal regulations shall be substituted as
follows:

“(a) where the applicant proposes to change its status or constitution, it shall obtain prior approval of the Authority.
Explanation.— Change in status or constitution shall include the following,—

(i) amalgamation, demerger, consolidation or any other kind of corporate restructuring under the provisions of the
Companies Act, 2013 (13 of 2013) or the corresponding provision of any other law for the time being in force or
any agreement or arrangement which would have the effect of such corporate restructuring;

(ii) any change in control of the central recordkeeping agency.
Explanation.— Control means as defined under section 2(27) of the Companies Act, 2013; and
(iii) any change in the legal status of the central recordkeeping agency;”

XIV. Clause (b) of sub-regulation (1) of regulation 10 of the principal regulations shall be substituted as
follows:

“(b) it shall at all times meet the eligibility criteria specified in these regulations and other requirements laid down
under the selection process.

Provided that the Authority may impose any other conditions as it may deem fit in the interest of subscribers or
orderly development of the pension schemes covered under the Act or for regulation of the working of the central
recordkeeping agency, and the central recordkeeping agency shall comply with such conditions.”

XV. Clause (f) of sub-regulation (1) of regulation 10 of the principal regulations shall be substituted as follows:

“(f) it shall provide true and correct disclosure of information, as specified under the regulations, on a continuous
basis, besides such other disclosures required by the Authority. Further, it shall furnish any material change in the
information furnished to the Authority including under sub-regulation (1) of regulation 5, immediately but not later
than fifteen days of the occurrence of such change;”
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XVI. New clause (h) shall be inserted after clause (g) of sub-regulation (1) of regulation 10 of the principal
regulations as follows:

“(h) it shall submit a certificate evidencing compliance with the eligibility conditions. Such certificate shall be placed
before its board and its observations, if any, along with explanation thereon, shall be submitted to the Authority,
within sixty days from the end of the financial year, or within sixty days from the expiry of tenure of its registration;”

XVII. Regulation 12 of the principal regulations shall be substituted as follows:

“12. Registration fee.— An applicant shall pay a non-refundable registration fee of rupees twenty five lakh plus
applicable taxes and levies thereon, to the Authority.”

XVIII. Regulation 13 of the principal regulations shall be substituted as follows:

“13. Annual fee.— The central recordkeeping agency shall pay an annual fee plus applicable taxes and levies thereon,
on quarterly basis at the rate of 0.05 times of the service charges, as specified in regulation 22 before the due date as
may be determined by the Authority.”

XIX. Regulation 14 of the principal regulations shall be substituted as follows:

“14. Commencement of business.— (1) A central recordkeeping agency shall make an application in the format as
may be determined by the Authority for grant of certificate of commencement of business, within six months from
date of certificate of registration.

Provided that it shall obtain certificate of commencement of business before commencement of its operations.

Provided further that where an extension is required for obtaining the certificate of commencement of business, it shall
apply at least thirty days before completion of six months from the date of certificate of registration. The Authority
may provide an extension up to six months for reasons to be recorded in writing.

(2) A central recordkeeping agency while making an application for grant of certificate of commencement of business
shall,—

(a) confirm the execution of service level agreements with other intermediaries;
(b) confirm the completion of system development, in the mode and manner, as determined by the Authority; and

(c) give an undertaking approved by its board that it will acquire CMMI level three certification and 1SO 27001
certificate for services offered under central recordkeeping activity, within twelve months from the date of
certificate of commencement of business.

(3) An application which is not complete in all respects and does not conform to requirements specified or determined
in the selection process shall be rejected.

Provided that before rejecting an application for grant of certificate of commencement of business, the Authority shall
give the central recordkeeping agency a reasonable opportunity of being heard.

Provided further that the Authority, on being satisfied that it is necessary to extend the period, may extend such period
by such further time as it thinks necessary in order to enable the central recordkeeping agency to remove the
objections indicated by the Authority.

(4) After considering all matters which are relevant for the efficient and orderly functioning of the central
recordkeeping agency, the Authority shall grant certificate of commencement of business as per Schedule V.

(5) The central recordkeeping agency holding a certificate of commencement of business, shall at all times, abide by
the code of conduct as specified in Schedule I1.”

XX. Regulation 15 of the principal regulations shall be substituted as follows:

“15. Validity of certificate of registration.— The certificate of registration granted to a central recordkeeping agency
shall remain valid unless suspended or cancelled by the Authority, in accordance with the regulations.”

XXI1. Sub-regulation (1) of regulation 18 of the principal regulations shall be substituted as follows:

“18. Roles and responsibilities of central recordkeeping agency.— (1) The central recordkeeping agency shall do
centralized recordkeeping, administration and customer service functions for all subscribers under the pension
schemes covered under the Act, in accordance with the provisions of the Act, rules and regulations made thereunder
and also operational service level standards or any standard operating procedures or guidelines, circulars, directions
and instructions issued by the Authority.”
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XXII. Clause (h) of sub-regulation (2) of regulation 18 of the principal regulations shall be substituted as
follows:

“(h) assist the Authority or any other entity authorized by the Authority in enforcement of guidelines by providing the
required data or information and reports on lapses and errors;”

XXI11. Clause (i) of sub-regulation (2) of regulation 18 of the principal regulations shall be substituted as
follows:

“(i) improve the systems and processes as per the evolving needs and requirements;”
XXI1V. Clause (I) of sub-regulation (2) of regulation 18 of the principal regulations shall be deleted;

XXV. Clause (m) of sub-regulation (2) of regulation 18 of the principal regulations shall be substituted as
follows:

“(m) ensure suitable system driven mechanism to avoid duplication of individual pension account under same pension
scheme across all sectors and across central recordkeeping agencies;”

XXVI. New clause (0a) shall be inserted after clause (0) of sub-regulation (2) of regulation 18 of the principal
regulations as follows:

“(oa) ensure at all times compliance with the provisions of the Act, rules, regulations, guidelines, circulars, directions
and instructions issued by the Authority;”

XXVII. New clause (ob) shall be inserted after newly inserted clause (0a) of sub-regulation (2) of regulation 18
of the principal regulations as follows:

“(ob) render quality services to stakeholder at all times;”

XXVIII. New clause (oc) shall be inserted after newly inserted clause (ob) of sub-regulation (2) of regulation 18
of the principal regulations as follows:

“(oc) ensure that intermediation and other operational costs under the pension schemes covered under the Act, are
economical and reasonable;”

XXIX. New sub-regulation (2a) shall be inserted after sub-regulation (2) of regulation 18 of the principal
regulations as follows:

“(2a) A central recordkeeping agency shall take all measures necessary for prevention of fraud and develop and
implement a fraud prevention and mitigation policy in accordance with guidelines issued by Authority, including,—

(a) laying down internal controls to be followed and ensure that such controls are adequate and operating
effectively; and

(b) making provision for indemnifying the subscriber for any loss on account of fraud or negligence on the part of
the central recordkeeping agency, which has been established.

Explanation.— For the purpose of this regulation, the term internal control means the policies and procedures
adopted by the central recordkeeping agency for ensuring the orderly and efficient conduct of its functions,
including prevention and detection of frauds and errors, the accuracy and completeness of the records, and the
timely preparation and submission of reliable compliance reports.”

XXX. New sub-regulation (2b) shall be inserted after newly inserted sub-regulation (2a) of regulation 18 of the
principal regulations as follows:

“(2b) A central recordkeeping agency shall submit its annual report to the Authority. The annual report shall also
contain the following,—

(a) a certification by the chief executive officer, in respect of following key responsibilities,—
(i) adequacy and effectiveness of internal processes and digital architecture controls;

(if) compliance with the provisions of the Act, rules, regulations, guidelines, circulars, directions and
instructions issued by the Authority, besides other applicable laws; and

(iii) adherence to the code of conduct;

(b) audit report in respect of audit of processes, operations and accounts of pension schemes covered under the
Act.”
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XXXI. The paragraph immediately after clause (I) of regulation 19 of the principal regulations, shall be
substituted as follows:

“Explanation.— The generation of the reports shall be automated and system driven with suitable audit trail. The
application so designed shall provide a view for the Departments, the Authority or the National Pension System Trust
to access the reports automatically.”

XXXII. Clause (d) of regulation 20 of the principal regulations shall be substituted as follows:

“(d) central recordkeeping agency shall comply with the operational parameters and technology standards as laid
down by the Authority.”

XXXII1. Sub-regulation (1) of regulation 22 of the principal regulations shall be substituted as follows:

“22. Service charges.— (1) A central recordkeeping agency may collect service charges plus applicable taxes, for
providing services to the subscribers of the pension schemes covered under the Act. The services charges shall be
determined through a price discovery process initiated by the Authority.”

XXXI1V. Regulation 23 of the principal regulations shall be substituted as follows:

“23. Exit Management Plan.— (1) A central recordkeeping agency shall submit to the Authority an exit management
plan within six months from the grant of certificate of commencement of business.

(2) An exit management plan shall contain the details including the following,—

() a detailed program of the transfer process including details of the means to be used to ensure continuing
provision of the services throughout the transfer process or until the cessation of the services and of the
management structure during the transfer;

(b) modalities for communication with the central recordkeeping agency’s sub-contractors, staff, suppliers, service
providers and any related third party as are necessary to avoid any detrimental impact on the project’s operations
as a result of the transfer; and

(c) provisions for contingent support to the replacement agency for a reasonable period after the transfer.

(3) The exit management plan shall be updated and submitted to the Authority within thirty days from the end of each
financial year.”

XXXV. Regulation 25 of the principal regulations shall be substituted as follows:

“25. Separation of accounts of pension schemes covered under the Act from its other activities and business.— A
central recordkeeping agency shall separate the activities of maintenance of accounts, income, expenditure, cash
flows, records, data and regulated assets relating to the pension schemes covered under the Act, from its other
activities and business.”

XXXVI. Regulation 26 of the principal regulations shall be substituted as follows:

“26. Inspection and audit.— (1) The Authority shall inspect or audit central recordkeeping agency at regular intervals
as it deems fit.

Notwithstanding the above, it may at any time as it deems fit, undertake directly or through an auditor or its authorized
representative, an inspection or audit of the books, accounts, records including the call records and electronic records
and documents of a central recordkeeping agency for the purposes as specified under this regulation.

(2) The purposes referred to in sub-regulation (1) may include,—
(a) ascertaining the infrastructural capabilities, systems and procedures;

(b) ensuring that the books of account, records including call records and electronic records and documents are
being maintained in the manner required under these regulations;

(c) ascertaining whether adequate internal control systems, procedures and safeguards have been established and
are being followed by the central recordkeeping agency;

(d) ascertaining whether the provisions of the Act, rules or regulations made thereunder or guidelines, circulars,
directions and instructions issued by the Authority are being complied with;

(e) inquiring into the complaints received from subscribers, nodal offices, intermediaries or any other person on
any matter having a bearing on the activities of the central recordkeeping agency; and

(f) inquiring suo motu into such matters as may be deemed fit in the interest of subscribers.

(3) The Authority may appoint or direct central recordkeeping agency to appoint a registered valuer for carrying out
valuation of regulated assets. The central recordkeeping agency shall bear the expenses incurred for such valuation.”



[9TT HH—=vE 4] T T TSI © T 19

XXXVII. New sub-regulation (3) shall be inserted after sub-regulation (2) of regulation 29 of the principal
regulations as follows:

“(3) The report submitted by the authorized person or any documents or information so collected by such person,
during the course of inspection or audit, would be admissible in any investigation or inquiry or any other proceedings
before the Authority.”

XXXVIII. New clause (ha) shall be inserted after clause (h) of sub-regulation (1) of regulation 32 of the
principal regulations as follows:

“(ha) fails to obtain the certificate of commencement of business, within the time granted by the Authority;”

XXXIX. Clause (i) of sub-regulation (1) of regulation 32 of the principal regulations shall be substituted as
follows:

“(i) any other reason which in the opinion of the Authority warrants suspension or cancellation of the certificate of
registration granted.”

XL. Sub-regulation (4) of regulation 32 of the principal regulations shall be deleted;
XLI. Regulation 33 of the principal regulations shall be substituted as follows:

“33. Surrender of certificate of registration.— (1) A central recordkeeping agency may surrender its certificate of
registration by making a request to the Authority.

(2) For consideration of such request, the Authority may require the central recordkeeping agency to satisfy the
following,—

(a) arrangements made by it for maintenance and preservation of records and other documents required to be
maintained under the Act, rules, regulations, guidelines, circulars, at its own cost and expense, to ensure continuity
of service to subscribers;

(b) rectifying the defaults and pending actions, if any;
(c) redressal of subscriber grievances; and
(d) any other measures to be taken in the interest of the subscribers.

(3) While considering the request for surrender, the Authority may impose such conditions upon the central
recordkeeping agency as it deems fit for the protection of interest of the subscribers.

(4) No request for surrender shall be entertained from a central recordkeeping agency in respect of which any
investigation, inquiry or adjudication has been initiated or is contemplated by the Authority.

(5) No surrender shall be permitted unless the Authority is satisfied that the central recordkeeping agency has
complied with or has taken steps to comply with the requirements under sub-regulation (2) and other conditions, if
any, under sub-regulation (3).

(6) Where the Authority has accepted the request for surrender, it shall cancel the certificate of registration granted to
the central recordkeeping agency and inform central recordkeeping agency within seven days and place such
information on its website and also direct the central recordkeeping agency to place the information on its website and
disseminate the information, in such manner, as may be required.”

XLII. Regulation 34 of the principal regulations shall be substituted as follows:

“34. Effect of suspension or cancellation of certificate.— (1) On and from the date of suspension of the certificate of
registration, the central recordkeeping agency shall, where directed,—

(a) cease to transact fresh business under the pension schemes covered under the Act, as the case may be;

(b) take such action in respect of the assets including regulated assets, records, documents or information that may
be in the custody or control of the central recordkeeping agency, within the time limit and in the manner as may be
required under the relevant regulations or as may be directed by the Authority;

(c) transfer at its own cost the assets, records, documents or information that are in its custody or control to another
central recordkeeping agency in the form and manner as may be directed by the Authority;

(d) provide at its cost and expense, all the necessary support in ensuring smooth transfer of all the assets under its
management and where required by the National Pension System Trust or the Authority, and make such public
announcement or disclosure as may be conducive to subscriber’s interest, regarding such transfer of assets. It shall
also ensure that the transfer of all the relevant documents, record or information is made in accordance with the
directions issued by the Authority;
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(e) the transfer of such assets including regulated assets shall be undertaken in accordance with the guidelines or
instructions that may be issued by the Authority; and

(F) the central recordkeeping agency shall be subject to the directions of the Authority until all such transfers or
actions are completed or until, the certificate of registration remains suspended.

(2) On and from the date of cancellation of the certificate of registration, the concerned central recordkeeping agency
shall,—

(a) cease to carry on and wind up its affairs qua the activities in respect of which registration has been granted;

(b) return the certificate of registration so cancelled to the Authority and inform such other agencies, as may be
directed by the Authority with regard to the said fact and disseminate the information on its website and in such
other manner as may be directed;

(c) carry out any other directions within the time limits given by the Authority, and report compliance of the same;
(d) make provisions as regards liability incurred or assumed by it;

(e) take such other action including the action relating to any records or documents and assets of the subscribers
that may be in the custody or control of such central recordkeeping agency, within the time limit and in the
manner, as may be required; and

() transfer or dispose of the regulated assets in the manner as may be directed by the Authority.”
XLI11I. Clause (d) of regulation 38 of the principal regulations, shall be substituted as follows:

“(d) debarring a key personnel of the noticee from being employed or associated with any intermediary or any other
person for the period provided in the order;”

XLIV. Sub-regulation (6) of regulation 46 of the principal regulations shall be substituted as follows:

“(6) The central recordkeeping agency shall inform the Authority about any action or legal proceedings initiated
against it, or its key personnel in the past including the pending proceedings, as well as those which have been
initiated after grant of registration certificate, for any material breach or non-compliance by them of any law, rules,
regulations, and directions of the Authority or of any other regulatory body or Government.”

XLV. New Schedule 1V shall be inserted after Schedule 111 of the principal regulations as follows:
“SCHEDULE IV

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CENTRAL RECORDKEEPING
AGENCY) REGULATIONS, 2015

[See regulation 4]
CRITERIA FOR DETERMINING A ‘FIT AND PROPER PERSON’

(1) For the purpose of determining as to whether any person is ‘fit and proper person’, the Authority may take into
account any criteria as it deems fit, including but not limited to the following,—

PART A
(a) financial integrity,
(b) absence of convictions or civil liabilities,
(c) competence,
(d) good reputation and character,
(e) efficiency and honesty,
(f) financial solvency and net worth
PART B

A person shall not be considered as a" fit and proper person™ if any of the following disqualifications are
incurred,—

(i) criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2 of 1974) has
been filed against such person by the Authority and which is pending;

(i) charge sheet has been filed against such person by any enforcement agency in matters concerning economic
offences and is pending;
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(iii) an order of restraint, prohibition or debarment has been passed against such person by the Authority or any
other regulatory authority or enforcement agency in any matter concerning securities laws or financial markets and
such order is in force;

(iv) license or registration has been cancelled by any financial sector regulators during last five years;
(v) recovery proceedings have been initiated by the Authority against such person and are pending;

(vi) an order of conviction has been passed against such person by a court for any offence involving moral
turpitude or involving economic offences or fraud,;

(vii) any winding up proceedings have been initiated or an order for winding up has been passed against such
person;

(viii) any insolvency proceeding is pending against such person or where he has been declared insolvent and not
discharged,;

(ix) such person has been found to be of unsound mind by a court of competent jurisdiction and the finding is in
force;

(x) such person has been categorized as a wilful defaulter;
(xi) such person has been declared a fugitive economic offender; or
(xii) any other disqualification as may be determined by the Authority.

(2) Where a person has been declared as not fit and proper by an order of the Authority, such a person shall not be
eligible to apply for any registration during the period provided in the said order or for a period of five years from the
date of effect of the order, if no such period is provided in the order.

(3) In the opinion of the Authority, where the central recordkeeping agency or any its key personnel, at any point of
time ceases to satisfy the criteria under PART A of clause (1) or incurs any disqualification or disability under PART
B of clause (1), its certificate of registration is liable to be suspended or cancelled, in accordance with the provision of
these regulations.

Provided that the central recordkeeping agency shall remove its key personnel, ceasing to satisfy the criteria, under
clause (1) within thirty days, from such cessation and inform the Authority of the action taken.”

XLVI. New Schedule V shall be inserted after Schedule 1V of the principal regulations as follows:
“SCHEDULE V

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CENTRAL RECORDKEEPING
AGENCY) REGULATIONS, 2015

[See Regulation 14(4)]
CERTIFICATE OF COMMENCEMENT OF BUSINESS
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
CERTIFICATE OF COMMENCEMENT OF BUSINESS AS CENTRAL RECORDKEEPING AGENCY

which has been granted a certificate of registration as central
recordkeeping agency vide on is hereby allowed to commence the activities/business as
central recordkeeping agency for the pension schemes regulated by the Pension Fund Regulatory and Development
Authority on this day of 20

Place:
By order
For and on behalf of
Pension Fund Regulatory and Development Authority”
Dr. DEEPAK MOHANTY, Chairperson
[ADVT.-111/4/Exty./741/2023-24]

Note: The Pension Fund Regulatory and Development Authority (Central Recordkeeping Agency) Regulations,
2015 were published vide Notification No. PFRDA/12/RGL/139/7, on the 27th April, 2015 in the Gazette of
India, Extraordinary, Part 111, Section 4, No. 140, and were subsequently amended by the Pension Fund
Regulatory and Development Authority (Central Recordkeeping Agency) (First Amendment) Regulations,
2018 published vide Notification No. PFRDA/12/RGL/139/7, on the 25th June, 2018 in the Gazette of India,
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Extraordinary, Part 111, Section 4, No. 238, the Pension Fund Regulatory and Development Authority (Central
Recordkeeping Agency) (Second Amendment) Regulations, 2020 published vide Notification No.
PFRDA/12/RGL/139/7, on the 29th July, 2020 in the Gazette of India, Extraordinary, Part I1I, Section 4, No.
296, and the Pension Fund Regulatory and Development Authority (Central Recordkeeping Agency)
(Amendment) Regulations, 2021 published vide Notification No. PFRDA/12/RGL/139/7, on the 14th June,
2021 in the Gazette of India, Extraordinary, Part I11, Section 4, No. 237
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