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CIEE R
Hars, 21 famw, 2023

A gfavfa sik Rt g
[9STt %1 Rt (39) iR TR aheor sraemy] (e o) fafeem, 2023
. 41/ TATE-UAAREA/STITA/2023/162.—TE, A1 Tl 3w fafaw ae srfaf=m, 1992
(1992 =T 15) T =T 30 * Tgd J&I &l T ARRAT FT TAN Fd g, TAERT AT Ffaqia &iv
v wT &[4 &7 Aeme (397) 3T T saeru] fAfF=m, 2018 &7 sfiT "eres #3 & o
et A== aamar 8, striq-

1. = At # s stasfa i R are (I 1 Qe (3937) i Tt sraTd] (ST
Herrae) fafe=m, 2023 Fgr ST T |

2. ¥ afaa Toa= § T YT g T A | AN g |
3. T yiayfa o At 9 [4eit &1 AR (397) 3 TR eheor sroemd] fafaae, 2018 #, -

7853 GI/2023 1)
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I fEfFEw292F ¥, -
F) T (9) |, oreat g7 et AT A@TIeE ({9 ASeT)” F T T
re7 AT = ‘| THIFe SEEY (THTS A1 ha«T wIFaT qgar ST had
FIA ATA)” S ST,
q) @< (Y) ¥, -
1. oreal qAT FR=AT “QTHTS A@TIeT FT JTel FH (T fifee wH)”
F AT U< 918 qIT (e “HI9 sHiae [aade ®H (THTS &1 fohaqr
TRIAET TgAT THHT STHAT Hied ATAT FHH)” 3 SO,

2. oreal 9T et “araTiors SrETIter (Frerer sfeel) F T uT e
T BT A TFEe 8 EY [q9TS 0 fRadr wrEer 989 e e
ATHAT LA AT (FATAT)]” AT SATUI |
.  faff=w 29274, -
F) SISl “HIAA TeiT TFT=S % 6 d18 (AT gall 958 ‘e’ g& ST,
) Rl “TEINTT fAaert” % 918 ¥ oreal AT e fe-geana Rae” 7 uge
3T g areg “eli” o e 9 f=ree ¢ o S,
) ereat AT e “-HeIng Raereni” F 918 ST e’ A qgA gl H Ug e
“ST Zre FAererRi” e SO
=) e« % v uw e 4 e S,
%) TEF T SO
. BEFETw 2927 #, @ (F) ®, 3U-< (i) ®, geai a7 oAt “weame Faesi o / 37 $-
TEITTT (A9 3 T U 9768 “O7 TAer9rahl” 1 SITuAr |
Iv.  Higar AR 292z % s 97 Ruferied A o s, siq-
“292z. ‘ATH T FHIT & I2¢F H a9 HoT FRT WRT FO9 AT (Afeqaer arer feraar
(37EEHEH) T ATaSIa 7N (Tlea® 399) AT % qad § TOHAT 3T 317 o aal g,
ST 1S g FdqTIT S0 |7
V. HigaEr Eaaw 2927 F wW ww Aufriad @i o s, saig-
“292T. ‘THT S[eT HaHT TEATAST | Aol SR &I ST, AT FTE FIT a7 Sy |
VI,  HISET At 2927 g2 ST |

FAAT T, FAATAR (AT
[FrsTTa=-111/4/3197./6 29/2023-24]
18 feoq :

1. 9 g i Afea aE [J9ST #1 e (399) 3Ty semu] fafaas, 2018,
AT |, HAT/TA. T -UA,3.3./S1.0./2018/31 =T, 11 Fawew 2018 & 9=a &
TSI H THTAT g0 I |



[#TT HI—avE 4] T T TSI © T 3

2. adE giagia s BfRms aE [d9ST &1 @ (397) 3T Twdiaeor smerd] &afaas, 2018

FCTET -

(F 31 femwaw, 2018 &1 wd™ vyl i @fFaT 9 [OSh &1 e (397) i)
THRHLOT  AqUATY]  (Femew)  fAfREw, 2018,  wfgeEmr W Fd/UAUE-
U ATC.AT/S1.09./2018/57, 3120

(@) 29 9T+, 2019 T WA WAyl v AfAaT o [9S &7 AR (397) 37 TR rsheor
Ertany| (GEIEE)) CIGREE 2019, afeE=ET - 9. FAT/TA. TS .-
T ATC.AT/S(1.09./2019/05, 12T

(M 5%, 2019 F AT Fiaqia 7 AT are [OS0 w1 Qe (397) 37 T
FueATd] (QEAT Hered)  @AHEEw, 2019, aAfggEAr ", HEl/UA.UE-
U 3ATC.AT/S1.09./2019/08, 31T

(T 29 e, 2019 Fr AR Sfaqfa v @fFwT T [G9ST &1 Faa (39) @)
THRSIHLOT FUEATU] (e "errge)  @fHEw, 2019, sAfgg=wT . Hdi/udAuet-
THEA/SATA/2019/29, 5T

(%) 23 faaww, 2019 &1 awdE gfasfa & [T T [O50 #1 @ (397) @)
YRR AeATd] (AT "erred) fAafmw, 2019, afeeEeT €. AS/UAUE--
T3 /S1.09./2019/35, 310

(@ 6 e, 2019 &1 awd gl s affmy 9 [O50 &1 e (393) i)
THRIHLOT AUATU] (T=at dorred) fAfe=w, 2019, sfeE=T &, F&i/ua.u.E.-
U 3TEAT/ST.09./2019/42, 3120

() 26 fTEFw, 2019 #1 IRAE Jaqfd i [FaT 9 [9S0 &1 e (397) 7
THRIHLOT  qUATU] (P21 Herred) fAfe=w, 2019, sfeeEeT @ F&/UA.UE.-
U3 AT/ST.09./2019/47, 3120

() 1 SWEdy, 2020 #r 9adw g sie @R i [ &1 S (3er) siw
THRIHLOT AUATU]  (Fraal gerred) fafemw, 2019, sfeEET @ Fd/UA.UE-
U3 /S(1.09./2020/01, 51T

() 17 199, 2020 #r qEd Taqia 6 [T 9 (Tgeedr deate) (o)
e, 2020, stfeE=@T €. |&E/0e. 0.3 -uqareen/siua/2020/10, 3=T

(=0 8 wE, 2020 Fr WA Wasfa 3w FfFw T (Fe &1 sprame) (FerreE) e,
2020, SfereE=ET €. Hel/TAUS-UAsTeel/siua/2020/011, 5T

(@) 16 57, 2020 F AT TSI i EfamT arE [d9ST #1 Fae (397) i TR
ety (FrerTerT) CIGREE 2020, qfeE=ET 9. AT/ TA. TS .-
T ATC.AT/S1.09./2020/17, 3120
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22 99, 2020 Fr arehy gfagfa siv @R e [d95 #1 5T (397) s wdwer
FuATd] (W Herrew)  RAfREwm, 2020, Af¥gEAr "€ AE/UAUE-
T ATC.AT/S(1.09./2020/18, 12T

1 ST, 2020 Fr qrd gfagta o fFfFw arE [49S #1 ST (397) i TR
FuaTd] (e "emgw)  @fFEm, 2020,  wfdgmer €. SE/UAwE-
T ATCAT/S1.09./2020/21, 12T

28 faaway, 2020 &1 W gasfa e FfFwr T [dISh &1 e (397) &
THREIHLOT  AUATY]  (ATAT Herrew) AW, 2020, sAfFgmer €. S&/veAwS-
TEA/SATA/2020/31, 5T

8 S\ady, 2021 Fr A whagfa siw fFffms a1 [O5 &1 e (399) =i
THRCIHLOT  AUATU]  (Femee)  fafREw, 2021,  SfgeEAr €. Sd/UA.UET-
. 3TC.AT/S1.09/2021/03, 51T

(@) 5 ®=, 2021 F7 ARG Taqid 6w G a [9ST w1 A (397) T TwEm

(=)

()

(%)

()

FueATd] (@ "eree)  ffREw, 2021, sfeeEAT €. #E/UAUsSl-
T/ T0A/2021/18, g=T

3 ermEd, 2021 &1 ARAE YAl @i AfFwT a8 (Wgeedr deate) (Feree)
faff=w, 2021, stfer@=aT 9. Set/TauSt-uasnet/siua/2021/30, =T

13 ereq, 2021 &1 A gfavfa siw @ffms @ [950 #1 e (397) &7
THRSIHLOT ueATd] (e gemee) fAfREw, 2021, Afgg=aT €. F/Ue.uE-
U3 A/S1.0./2021/45, 3120

26 pEY, 2021 & AT Ifagia & Bfaes a1 [0 &1 = e (397) @
THRIHLOT AYATE] (AT "errgw)  fafemw, 2021, sfgg=am #€. |&/Ud.UE-
U3 AT/S1.0./2021/52, 31T

14 SEdy, 2022 #7 9RdE gagia & @Eas @ [9Sh &1 @ (399) i)
TR qUATY]  (Herrew)  AfREw, 2022, afoemeT "/, #H/UATET-
U3 /S(1.0./2022/63, 31T

() 27 @%=, 2022 FT AT TiTgha i @FfamT a1 [950 1 AR (397) 3% TR

(F)

FuATd] (@ "argw)  fAfREw, 2022, afgeEAT €. "S1/UAusl-
TAAEA/ST/2022/82, FTRT
25 S@E, 2022 Fr 9 g siw @fEET i [OSh w1 e (39) i)
THFETHCO qUATY]  (FEr gemew)  fAfREw, 2022, SfeeEAT ", #S/UAUL-
T /STA/2022/90, FTET

21 FaF, 2022 F AT GAfa i AR & [OSh &1 A (3eR) SR
THREIHLOT JUATH]  (ITAT "errgw)  fAftAEw, 2022, fge=eAT €. FdH/UATE-
T30 /501.09./2022/107, 511
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() 13 Swadr, 2023 & ad g s G i [ @1 S (3eg) siw
THREFLOT AU (Femew)  fAfRmw, 2023,  wfeeEmr " FdH/UATE-
TUH.ATC3A/501.09./2023/114, 51T

(@) 7 wEadr, 2023 i 9dE gagia i fRe i (B9 @ SwEe s @A #51
A1) (Ferrerer)  fafeE, 2023, afeEET - AL B At Aeicr i
UHL AT /S.0./2023/121, 510
(@ 23 #E, 2023 Fr AT Ifaqia i< AT a6 [90 F1 A (397) T T
FuATd] (FEW Herrew)  RAfFEwm, 2023, af¥gEAr "€ AE/UAUE-
U, 3AL.3W./501.19./2023/130, 3120
TeTTTera gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 21st December, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2023
No. SEBI/LAD-NRO/GN/2023/162.—In exercise of the powers conferred under section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
namely: -

1.

These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2023.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, -

l. In regulation 292A, -

a) in clause (f), the word “Auditor” appearing in the words and expression “Social Auditor”
shall be substituted with the words “Impact Assessor”;

b) inclause (g),-

1. the word “Audit” appearing in the words and expression “Social Audit Firm” shall
be substituted with the words “Impact Assessment”;

2. the words “Auditors” shall be substituted with the words “Impact Assessor(s)”.
I. In regulation 292C, -
a) the word “only” appearing after the word “accessible” shall be omitted;

b) the word “and” appearing after the words “institutional investors” and before the words and
symbol “non-institutional investors” shall be substituted by the symbol “,”;

c) after the words “non-institutional investors” and before the symbol “:”, the words “and
retail investors” shall be inserted;

d) the symbol “:” shall be substituted with the symbol «.”;
e) the proviso shall be omitted.

1. in regulation 292G, in clause (a), in sub-clause (i), the words and symbol “institutional investors
and/or non-institutional investors” shall be substituted with the words “eligible investors™;
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v. the existing regulation 292K shall be substituted with the following regulation, namely-

“292K. The procedure and other conditions in respect of public issuance of Zero Coupon Zero
Principal Instruments by a Not for Profit Organization shall be as specified by the Board.”;
V. the existing regulation 292M shall be substituted with the following regulation, namely-
“292M. The contents of the fund raising document shall be as specified by the Board.”;
VI. the existing regulation 292N shall be omitted.

BABITHA RAYUDU, Executive Director
[ADVT .-111/4/Exty./629/2023-24]

Footnotes:

1. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was published in the Gazette of India on September 11, 2018, vide notification No. SEBI/LAD-
NRO/GN/2018/31.

2. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was subsequently amended on -
€)] December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) (Amendment) Regulations, 2018, vide notification No. SEBI/LAD-
NRO/GN/2018/57.

(b) March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/05.

(© April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/08.

(d) July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/29.

(e September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/35.

()] December 06, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/42.

(9) December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/47.

(h) January 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Seventh Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2020/01.

Q) April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

) May 08, 2020 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

(K) June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/17.

()] June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) (Second Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/18.
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July 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/21.

September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/31.

January 8, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)  (Amendment)  Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/03.

May 5, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/18.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/30.

August 13, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/45.

October 26, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/52.

January 14, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2022, vide notification No. SEBI/LAD-NRO/GN/ 2022/
63.

April 27, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/82.

July 25, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2022 vide notification No.  SEBI/LAD-
NRO/GN/2022/90.

November 21, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/107.

January 13, 2023 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)  (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/114.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.

May 23, 2023 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/130.
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